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DIRECTOR’S REPORT 
 

Your Directors have pleasure in presenting the 3rd Annual Report together with the Audited 
Accounts of the Company for the year ended 31st March 2017. 
 
 
1. OVERVIEW – BUSINESS AND OUTLOOK 
 
The Company was originally incorporated as Samunnati Financial Intermediation and 
Services Private Limited on 23rd June 2014, at Chennai, Tamil Nadu, India as a private 
limited company under the Companies Act, 2013. Pursuant to a certificate issued by the 
Reserve Bank of India ("RBI") on 25th February 2016, the Company was permitted to 
commence operations as a non-banking financial company ("NBFC") under section 45 IA of 
the Reserve Bank of India Act, 1934. The company is focused on agri value chains, aims to 
enhance the value of all players by providing them access to formal financial instruments 
customized to suit the requirements of the Value Chain that they operate in thereby making 
the value chains operate at a higher equilibrium. 
 
Less than 30 months ago Samunnati disbursed its first loan, on a November morning. After 
setting up first base PHI (Point of High Contact) in Santhavasal Village (Tiruvannamalai 
District, Tamil Nadu), the journey has been encouraging as currently Samunnati has presence 
in 10 states and has grown to an outreach of close to 75000small holder farmers either 
directly or through its partners. Even though these are only early steps towards the larger 
vision of making the Agri value chains operate at a higher equilibrium, the impact and 
response of players across value chains is inspiring to deliver more and even more. 
 
The company has done well to grow fast. Samunnati, ended 2016-17 with disbursements over 
INR 1216.28 MN with an outreach to 130+ Community Based Organizations and Agri- 
Enterprise clients. Samunnati also closed its Seried B Equity investment led by Accel & 
Elevar, where all the other existing investors also participated.  
 
External Environment 
 
In the past year, agriculture has been characterized by an operating environment where the 
government is taking series of steps to help farmers get better value for their produce. These 
steps include modern law on contract farming, government’s effort to bring more regulated 
agriculture markets on the electronic National Agriculture Market (e-NAM) platform, 
implementation of schemes to improve access to irrigation and develop the dairy sector. All 
these have strengthened the operating environment of the agriculture sector as a whole. 
 
A few recent developments of farmer agitations and farmer loan waivers by the state 
governments have raised some questions on viability of farming as an activity by farmers. 
However, loan repayments of NBFCs operating in rural and agriculture space have not been 
affected by these events. Infact, these agitations validate, Samunnati’s own belief that for 
farming to be lucrative for farmers, they need to organize themselves into collectives, thereby 
bringing economies of scale. It is also important that in addition to increasing productivity 
from farmland, equal importance is accorded to building agri infrastructure. The company 
will continue to closely monitor the market developments and its own portfolio performance 
and adopt its model suitably as required. 



 

 
Looking Within 
 
In 2016-17, “Team Samunnati” wasable to deliver on the following areas through innovative 
thinking and commitment. 
 

� Outreach: 
o To maximize outreach and impact on small holders and various other players 

in Agri value chains, Samunnati started two new verticals (Along with 
Samunnati Retail) namely; Community Based Organizations (CBOs) and Agri 
Enterprises (AEs). Around 130+ CBOs and AEs are having their presence in 
10 states (Tamil Nadu, Karnataka, Maharashtra, Gujarat, Bihar, New Delhi, 
Rajasthan, Andhra Pradesh, Telangana and Madhya Pradesh) with an outreach 
of 75000 members. Twelve Agri value chains were since been entered,with a 
model intervention approach called AMLA (Aggregation, Market Linkage and 
Advisory Services). 
 

o Samunnati’s customer acquisition model benefits not just one player in the 
value chain but all other players by helping them grow together. The reach / 
impact increases as you go from Producer-Consumer, i.e. Up stream flow. 
Samunnati’s customer acquisition in three verticals namely Retail, CBOs and 
AEs takes place in bulk thus saving time & cost. 

 
o Relationship Manager concept was introduced to build relationships and to 

closely associate to enable CBOs. The assessment of CBOs includes an in-
depth understanding of their needs and aspirations across the spectrum of 
infrastructure, member services, market linkages as well as financial, co-
financial and non-financial needs. The culmination of an assessment of a CBO 
is a long-term loan sanction by Samunnati for an amount that is in line with 
the business plan of the entity for the next 2 or 3 years, together with 
identifying areas which need to be built for its growth and sustenance as an 
Organization.  The disbursement of the amount so sanctioned, is expected to 
be in tranches, based on achievements of the milestones that CBO and 
Samunnati have mutually agreed to build the capacity of the CBO.  This 
would align the incentives of both the CBO and Samunnati, in working 
together to grow together. 

 
o To effectively reach out to retail, CBOs and AEs (spread across 10 states) with 

a relationship manager approach, Samunnati diversified its human resource, 
with its team size now at 147 committed people and opened 4 new branches 
(Including one regional office). The head office in Chennai also got shifted to 
a bigger office space to cater to all the requirements of business and 
customers. 

 
� Product & Solutions 

 
o The focus on providing solution based offering to its clients enabled 

Samunnati to customize loans for a ten or as low as 3 days to as long as 5 
years and credit amount varying from INR 10,000/- to 50 Million. Mode of 



 

disbursement is happening both in the form of inputs or credit to Bank 
account, based on the requirements of customers. Pre-harvest loan is getting 
replaced by post- harvest solutions to not put pressure on the sales of the 
produce. Deduction at source is offered as one of the repayment options to 
assist the clients with easy payment solutions as flows of finance and product 
in the value chain guides the risk mitigation. 
 

o In October 2016, Samunnati Agro Solutions Private Limited, was set up as a 
100% Subsidiary (Wholly Owned) of Samunnati Financial Intermediation 
Services Private Limited for offering trading facilities to Agri value chain 
players as part of the internal value chain finance. Samunnati’s bill 
discounting approach is helping the customers to expand their business 
opportunities and redefine the market boundaries across the globe. Samunnati 
Agro solutions is complementing the parental company’s vision by offering 
better (customer) coverage and quick access to all trading pertaining services. 

 
o This year, Samunnati registered itself as a Pledgee on NCDEX’s 

COMTRACK Program allowing it to e-lend against goods deposited in 
NCDEX authorised warehouses. By tying up with NEML (NCDEX E-Markets 
Limited), Samunnati is providing financial solutions to sellers on NEML 
platform against their receivables from Agri produce transactions concluded 
on exchange. 

 

� Tech Enabled Processes 
 

o To speed up enrolment procedures, financial intermediations and other need 
based services, Samunnati has structured its operations to leverage on the 
national infrastructure like UIDAI for taking care of the KYC of its individual 
customers. In E-KYC option, the person’s KYC and photograph is 
downloaded instantly from the UIDAI server. This E-KYC data is then poured 
in real time into a set of electronic application forms. Client signatures are not 
required as application form is digitally completed, UID authenticated and E-
Signed. The entire initiative is ensuring zero paper usage, no physical 
movement of documents and real-time authentication of data, to the extent 
possible. 
 

o For speedy operations and timely services, Samunnati has adopted a few tech 
based solutions like access to credit bureau reports (CIBIL), staff location 
tracking and route optimization app, automated workflows, customer data 
based mobile app, live (Performance) dashboards and productivity 
optimization or workflow management app. The above tools are helping 
Samunnati to manage both employees (Efficiency) and customers 
(Genuine/needy customers). 

 
o Samunnati introduced an online auditing platform called Digital Audit or 

Audit 360 to facilitate online logging of all the audit observations, track issues 
across base PHIs, state offices, clients and loan applications. The best part 
about this system is that any kind of audit or monitoring can be created on the 
fly within no time. The system allows Samunnati with full flexibility to 



 

customize the audit or monitor the checklist. The person conducting 
the audit or monitoring the visit can log real time information on patterns & 
trends in errors, deviations and non-compliances on the established systems 
and processes. Audit 360 is helping Samunnati to ensure better productivity of 
the audit team and the auditees through automation of reporting, online issue 
closures with real time traceability options.  
 

� Credit Underwriting and Operations 
 

o Samunnati rides on buyer-seller relationships for its credit decisioning. One 
key component of Samunnati’s model is Deduction at Source (DAS) where 
Samunnati lends to the Sellers and the responsibility of the repayment is 
assumed by the Buyer. The DAS structure is implemented across verticals and 
product structures. Whether it is a lending to farmer, where the aggregator 
pays to Samunnati or lending to an aggregator where processor/exporter 
assumes the responsibility to repay Samunnati Loan. 
 

o Samunnati’s operations were designed to be cashless from day one. Samunnati 
uses NPCI’s NACH solution for periodic debits to the customer bank account. 
Also, all disbursements directly happen into customer’s bank account. To 
speed up the lending system and processes to farmers, in 2016-17, Samunnati 
has designed a card based solution (Samunnati pay card), where the farmer 
loan limits are linked to the card and the farmer can use the card to make 
payments for purchase of Farm Inputs at selected Input Merchant Outlets. 

 
 

� Rewards and Recognitions 
 

o As a mark of recognition to the focus of your company on its mission, 
Samunnati has been given platinum (Five star) rating by an international rating 
firm GIIRS (on governance, workers and community management, 
environment and customers handling) for the work on the rural livelihoods and 
different Agri value chains at a pan India level.  
 

o Samunnati’s innovative solutions facilitated it to compete for reward and 
recognitions both at a national & international level. MetLife Inclusion plus 
award was one such event where Samunnati got shortlisted to the final round. 
Around 200 entities from different continents participated in the event.  

 

Our leap last year will, hopefully be a step towards the right direction in times to come. The 
company incurred a loss of INR 758 lakhs for the FY 2016-17, which is in line with its plans. 
The company has built a strong team and has invested in systems and technologies which will 
be instrumental in not only growing fast and achieving operating sufficiency soon but also 
ensure that Samunnati continues to deliver consistent value to all its stakeholders, in line will 
the meaning of the word SAMUNNATI. 

 



 

 

 
 

2. (a) FINANCIAL RESULTS - STANDALONE: 
 
 (INR. In Lakhs) 

 

 

(b) FINANCIAL RESULTS - CONSOLIDATED: 
(INR. In Lakhs) 

 

3.   DIVIDEND 

 There is no dividend proposed for the Fiscal Year under review. 

4. CHANGE IN THE NATURE OF BUSINESS, IF ANY: - 

There has been no significant change in the nature of business. 

5. AMOUNT PROPOSED TO BE CARRIED TO RESERVES, IF ANY: 

The company has transferred a loss of Rs. 758.04 Lacs to Reserves & Surplus during the 
year. 

6. MATERIAL CHANGES AND COMMITMENTS AFTER THE BALANCE 
SHEET DATE (31ST MARCH 2017) 
 

Your company has not made any significant material changes and commitments during 
the year. 
 

7. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE 
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING 
CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE: 

 
During the year under review there has been no such significant and material orders 
passed by the regulators or courts or tribunals impacting the going concern status and 
company’s operations in future. 
 

 For the Year Ended 
31stMarch,2017 

For the Year Ended 
31stMarch,2016 

Gross Income 998.51 132.96
Less: Total Expenditure. 1756.55 538.27
Loss (758.04) (405.32)

 For the Year Ended 
31stMarch,2017 

For the Year Ended 
31stMarch,2016 

Gross Income 2421.87 132.96
Less: Total Expenditure. 3196.95 538.27
Loss (775.07) (405.32)



 

 
 
 

8. INTERNAL FINANCIAL CONTROL OVER FINANCIAL REPORTING: 

The Company has adequate internal controls and processes in place with respect to its 
operations, which provide reasonable assurance regarding the reliability of the 
preparation of Financial statements and Financial reporting as also functioning of other 
operations which was evaluated by Independent Audit Firm. These controls and 
processes are driven through various policies and procedures.  

9. STATUTORY AUDITORS: 

M/s. Walker, Chandiok & Co, LLP, Chartered Accountants, were appointed as 
Auditors of the Company for 5 years till the conclusion of the 6th Annual General 
Meeting to be held in the year 2020. The Company has received a letter from them, 
stating that they satisfy the criteria provided in Section 141 of the Companies Act, 
2013 and the continuance of their appointment, if ratified, will be in accordance with 
the conditions prescribed under the Companies (Audit and Auditors) Rules, 2014. The 
Directors recommend the ratification of appointment of M/s Walker, Chandiok & Co, 
LLP, Chartered Accountants, as Auditors of the Company for FY 2017-18. 

10. AUDITORS’ REPORT: 
 

The Auditors’ Report on the Balance Sheet and Profit and Loss Account for the Year 
ending 31st March 2017 is self-explanatory and contains no qualification, 
reservations, adverse remarks and disclaimers. 

 
11. CHANGE IN SHARE CAPITAL: 

 
During the fiscal year 2016-17, the Company had made the following allotments: 
 

S No Name of Shareholders Date of 
Allotment 

Type of Share No of 
Shares 

1.  N. Gurunath, Trustee of 
Samunnati Employees Stock 
Option Welfare Trust 

30/01/2017 Equity Shares 6,794 

2.  M/s. ELEVAR M-III 02/02/2017 CCPS 67,935 
3.  M/s. RSM Associates 02/02/2017 CCPS 7,279 
4.  Mr.  Ramaraj Rajasekhar 02/02/2017 CCPS 7,279 
5.  M/s. ECAP Equities Limited 02/02/2017 Equity Shares 14,557 
6.  M/s. Accel India V (Mauritius) Ltd 27/02/2017 CCPS 1,93,999 
7.  M/s. Accel India V (Mauritius) Ltd 27/02/2017 Equity Shares 100 

 
The Company has not issued any Equity Shares with differential rights or Sweat 
Equity Shares during the fiscal year. 
 
The Company’s Authorized Capital was increased from Rs.90,00,000/- (Rupees 
Ninety Lakhs) divided into 5,00,000(Five Lakhs) equity shares of Rs. 10/- (Rupees 
Ten) each and 4,00,000(Four Lakhs) Preference shares of Rs.10/- (Rupees Ten) to Rs. 



 

1,50,00,000/-( Rupees One Crores Fifty Lakhs) divided into 7,50,000(Seven Lakhs 
Fifty Thousand) equity shares of Rs.10(Rupees Ten) each and 7,50,000(Seven Lakhs 
Fifty Thousand) Preference shares of Rs.10 (Rupees Ten) each”. 
 

12. EMPLOYEE STOCK OPTION PLAN: 
 
The Company Currently administers Employee Stock Option Plan 2015, through 
Samunnati Employees Stock Option Welfare Trust to motivate the Employees to 
contribute to the growth and profitability of the Company and to create a sense of 
ownership and participation amongst the Employees to share the value they create for 
the Company in the years to come. 
 
During the year, the Company had approved the transfer of 419 Equity shares each to 
two Employees of the Company from Samunnati Employees Stock Option Welfare 
Trust, pursuant to the exercise of options granted under Employee Stock Option Plan 
2015 of the Company. 
 
Disclosures under Rule 12(9) (a) to (i) of the Companies (Share Capital and 
Debentures) Rules, 2014 is as below: 
 

Particulars ASOP2015 
Outstanding Options at the beginning of the year 62,500
Add Additional Allotment to ESOP Pool in FY 16-17 6,794
Options Granted (in15-16and16-17) 32,825
2015-16 23,325
2016-17 9,500
Options Vested 838
Options Exercised 838
Total No. of Shares arising as a result of exercise of Option 838
Options Lapsed 7,775
Exercise Price (Weighted) 10
Variation of terms of options NIL
Money realized by exercise of Options 8,380
Total No. of Options in force as on 31st Mar 2017 44,244

 
13. NON – ACCEPTANCE OF DEPOSITS 

 
Your Company has not accepted any public deposits during the financial year 2016- 
17. 

 
14. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND 

FOREIGN EXCHANGE EARNINGS AND OUTGO: 
 

In term of Section 134(3) of the Companies Act 2013 read with Rule 8 of the 
Companies (Accounts) Rules 2014, requires the disclosures regarding conservation of 
Energy and Technology Absorption & Foreign Exchange Earnings and Outgo.  
 
 
 



 

 
 

 
Conservation of Energy 
 
Samunnati initiatives – 2016/17 
 

Samunnati as a responsible entity (to create safer and Greener future) has taken up many 
energy conservation initiatives in the last fiscal year. 

• Samunnati “Pay card” solution is an innovative step to avoid hard cash transactions 
between farmers and a merchant to purchase Agri inputs and sell the grown produce. 

• Samunnati is linking buyers and sellers using online market linkage platforms like 
NCDEX and reducing the multiple movements of the produce thereby reducing 
transportation costs and abridged carbon emissions. 

• The five new branches opened in the last year are fitted with LED lights and all the 
earlier branches are functioning with CFL bulbs. The head office (Stationed in 
IITMRP) in Chennai is having solar enabled power, recycled & reusable water and 
scientific treatment and disposal of wastes. 

• Financial intermediations to the customers are happening through NEFT transfers and 
repayment of loans are mostly happening online through NACH option. 

• Video conference based meetings, reviews, planning and learning sessions is a 
promising step towards tumbling carbon foot prints. 

• SMS or text messages (Using Encore software) to customers about payment 
confirmation, loan balance and other advisory based services are avoiding customers’ 
visit to Samunnati branches. 

• The above initiatives are just a beginning towards conserving energy and Samunnati 
is dedicated to preserve energy for the global cause. 

 
During the year, the Company did not have any foreign currency earnings/outgo. 
 

15. CORPORATE SOCIAL RESPONSIBILITY: 
 
Samunnati aims at enabling Agri value chains to operate at higher equilibriums and believes 
in Corporate Social Responsibility (CSR), though Section 135 of Companies act, 2013 is not 
applicable. It’s part of our values and guides us on how we operate. Being a good corporate 
citizen is the right thing to do and is good for business. We focus on efforts that support 
Indian agriculture, help our customers succeed, give back to the Value Chains and the Farmer 
Communities across the country and create a great employee experience. We support the 
development of a sustainable, competitive and innovative Indian agriculture and livestock 
industry by providing knowledge and education, and by supporting initiatives and forming 
partnerships that make the agriculture value chains stronger. 

 
In the year, 2016-17, Samunnati has undertaken the below mentioned initiatives towards 
empowering producers and other agriculture value chain players: 
 
As a unique initiative (Social Investment) towards empowering producers and other value 
chain players, Samunnati in collaboration with Assefa (NGO) opened an innovative learning 
centre called “Sarva Seva Samunnati Farms”. 

 



 

Sarva Seva Samunnati Farms as a centre for Agriculture and allied activities has a reach for 
more than 10000 SMBT (Sarvodaya Mutual Benefit Trust) farmers in Pooriyampakkam and 
T Kallupatti blocks in Tamil Nadu. The core purpose of establishing the center is to 
demonstrate advanced technologies and practices thereby to validate the adaptability to the 
local conditions and to influence farmers to adopt such practices. 

Sarva Seva Samunnati Farms has many innovative technologies and practices like 
hydroponics, Stevia (Natural sweetener crop) experimental plot, nursery, poultry, cattle 
farming, cold press, demonstration fields on fruits and vegetables, reverse osmosis unit and 
perennial demo crops (Mango, Coconut, Lemon, Drumstick etc.).  

Sarva Seva Samunnati Farms has also carried out many extension (Trainings and exposures) 
programs for farmers and other value chain players to learn and adopt some of the best 
technologies & practices. The center is also planning to train rural youth (School or college 
dropouts) on Agriculture and allied subjects to influence them to take up rural based (Agri or 
allied) livelihoods as a life time profession. These education programs are also aimed at 
preventing migration of rural people. 

 
 

16. CHANGES IN DIRECTORS AND KEY MANAGERIAL PERSONNEL:  
 

Mr. Mahendran Balachandran, nominee, representing Accel India V (Mauritius) Ltd, has 
been inducted as an Additional Director, with effect from 17th March 2017 to hold office up 
to the date of next annual General Meeting of the Company. 
 
Mr. CS Niranjan Chandrashekar, member of the Institute of Company Secretaries of India, 
has been appointed as a Company Secretary, with effect from 14th December 2016. 

 
 
17. NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS: 

 
During 2016-17, Eleven (11) Board Meetings, were held on 12thApril 2016, 20thJune 2016, 
7th September 2016, 14thDecember 2016, 28thJanuary 2017 at 3.00 p.m., 28thJanuary 2017 at 
3.30 p.m. 30thJanuary 2017 at 4.00 p.m., 30thJanuary 2017 at 5.00 p.m., 2nd February 2017, 
27th February 2017 and 17th March 2017. 

 
 

18. LIST OF COMMITTEES: 
 
The Company has constituted the following Committees to ensure best Corporate 
Governance practices: - 
 

1. AUDIT COMMITTEE - COMPOSITION 
 

a) Mr. N Srinivasan –          Chairperson  
b) Ms. Jyotsna Krishnan–Member 
c) Mr. S G Anil Kumar –   Member 

 
 



 

 
2. NOMINATION & REMUNERATION COMMITTEE - COMPOSITION 

 
a) Mr. N Srinivasan –          Chairperson  
b) Ms. Jyotsna Krishnan –Member 
c) Mr. S G Anil Kumar –    Member 

 
19. NUMBER OF COMMITTEE MEETINGS: 

 
During 2016-17, the below committee meetings were held: - 

• Four (4) Audit Committee meetings were held on 20th June 2016, 7th September 
2016, 14th December 2016 and 17th March 2017. 

• The Nomination and Remuneration Committee met for three (3) times on 20th 
June 2016,28th January 2017 and 17th March 2017. 

 
 

20. AUDIT COMMITTEE: 
 

The Company has Constituted an Audit and Risk Management Committee in 
Accordance with Section 177 Of The Companies Act 2013. 
 
The Role of Audit Committee shall include the following; 

i. Oversee the company’s financial reporting process and the disclosure of its 

financial information to ensure that the financial statement is correct, sufficient 

and credible. 

ii. The recommendation for appointment, compensation and terms of appointment 

of auditors of the company and, if required, the replacement or removal of   

auditors and the fixation of audit fees. 

iii. Approval of payment to auditors for any other services rendered by the auditors. 

iv. Review and monitor the auditors’ independence and performance and 

effectiveness of audit process  

v. Reviewing, with the management, the annual financial statements before 

submission to the board for approval, with reference to: 

a. Changes, if any, in accounting policies and practices and reasons for the 

same. 

b. Major accounting entries involving estimates based on the exercise of 

judgment by management. 

c. Significant adjustments made in the financial statements arising out of audit 

findings  

d. Disclosure of any related party transactions 



 

e. Qualifications in the draft audit report. 

vi. Examination of the financial statements and the auditors’ report thereon before 

submission to the board for approval. 

vii. Valuation of undertakings or assets of the company, wherever it is necessary. 

viii. Discussion with internal auditors any significant findings and follow up there on. 

ix. Reviewing the findings of any internal investigations by the internal auditors into 

matters where there is suspected fraud or irregularity or a failure of internal 

control systems of a material nature and reporting the matter to the board. 

x. Discussion with statutory auditors before the audit commences, about the nature 

and scope of audit as well as post-audit discussion to ascertain any area of 

concern. 

xi. To review risk management systems, their adequacy and make recommendations 

for improvement 

xii. To consider risk related MIS and reports and offer suggestions and 

recommendations to the board 

xiii. To recommend to board prudential limits on risk exposures in loans and 

investments portfolios 

xiv. To review functioning of the vigil mechanism, in case the same is existing. 

xv. Evaluation of internal financial controls 

xvi. approval or any subsequent modification of transactions of the company with 

related parties; 

xvii. scrutiny of inter-corporate loans and investments; 

xviii. Monitoring the end use of funds raised through private placement and public 

offers and related matters. 

XIX. Any other responsibility as may be assigned by the Board from time to time. 
 
 

21. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER 
SECTION 186: 

 
Not applicable as the Company is a Non-Banking Financial Company.  

 
22. CAPITAL ADEQUACY RATIO: 

 
The Capital Adequacy Ratio as on March 31, 2017 is 38.79%. The minimum Capital 
adequacy ratio prescribed by RBI is 15%. 
 
 



 

 
 

 
23. REGULATORY COMPLIANCE 

 
The Company has complied with all the mandatory regulatory compliances as 
required under the Reserve Bank of India guidelines, the Companies Act, various tax 
statutes and other regulatory bodies. 

 
 

24. RISKMANAGEMENT POLICY: 
 

Agriculture and agricultural finance encompasses the entire range of producers and target 
groups from small, family farm households to specialized, SME-type commercial farmers to 
large agricultural enterprises and agribusinesses. However, access to finance has been most 
severely limited for small farmers and – to a certain extent – for emerging commercial 
farmers and they become Samunnati’s primary target customers. 
 
Banks and other financial institutions have been extremely reluctant to engage with small 
farmers or for that matter even commercial farmers, aggregators and other agriculture value 
chain actors – and even more so in agricultural finance – for many reasons. The remoteness 
of rural clients coupled with poor rural infrastructure and lack of their branch networks imply 
a high cost of service delivery and, as a result, profitability is assumed to be low. With its 
innovative value chain finance approach, thin branches and by using robust technology 
solutions Samunnati, in its first few months of operations has been able to prove that working 
with small farmers and other Agri value chain participants can be profitable. 
 
We have a Risk Management and Internal Control process to identify, assess, monitor and 
manage the credit and operational risk in accordance with well define procedures. 
 
Credit Committee have been constituted to oversee and approve the new products and 
business proposals and monitor the portfolio quality. 
 
We have an independent credit function to handle different products. Operations and Credit 
process is centralized and technology-enabled.  
 

25. RECEIPT OF ANY COMMISSION BY MD/WTD FROM A COMPANY OR 
FOR RECEIPT OF COMMISSION/REMUNERATION FROM ITS HOLDING 
OR SUBSIDIARY: 

 
The company does not have any Managing director / whole time directors, hence the above 
provision does not apply to the company 

 
26. DISCLOSUREUNDERSEXUALHARASSMENTOFWOMENATWORKPLAC

E (PREVENTION,PROHIBITION&REDRESSAL) ACT,2013: 
 
Your company believes in providing a safe and harassment free workplace for every 
individual and endeavors to create and provide an environment that is free from 
discrimination and harassment including sexual harassment. 

 



 

During the year under review, your company has not received any complaints pertaining to 
sexual harassment. 
 
 

27. DIRECTORS’ RESPONSIBILITY STATEMENT 
 

Pursuant to section 134(3) (c) of the Companies Act 2013, the Directors, based on the 
representations received from the operating management after due enquiry, confirm 
that: 
 

a) In the preparation of the annual accounts for the fiscal year ended 31stMarch 2017, the 
applicable accounting standards have been followed along with proper explanation 
relating to material departures; 
 

b) They have, in the selection of the accounting policies, consulted the Statutory 
Auditors and have applied them consistently and made judgments and estimates that 
are reasonable and prudent so as to give a true and fair view of the state of affairs of 
the Company as at 31stMarch2017 and of the profit and loss of the Company for that 
period; 
 

c) The directors had taken proper and sufficient care to the best of their knowledge and 
ability for the maintenance of adequate accounting records in accordance with the 
provisions of the Act, for safeguarding the assets of the Company and for preventing 
and detecting fraud and other irregularities; 

d) The directors had prepared the annual accounts on a going concern basis; 
 

e) The Board of Directors have laid down internal Financial Controls to be followed by 
the Company and that such internal financial control is adequate and were operating 
effectively. 
 
The directors had devised proper systems to ensure compliance with the provisions of 
all applicable laws and that such systems were adequate and operating effectively. 
 
 

28. PARTICULARS OF EMPLOYEES: 
 
The Company has no employee whose details to be disclosed as required under 
Section 197(12) of the act read with Rule 5(2) of the Companies (appointment and 
Remuneration of Managerial Personnel Rules, 2014. 
 

 
29. EXTRACT OF ANNUAL RETURN 
 

Extract of the Annual Return as provided under 92(3) – MGT 9 is annexed under 
Annexure I of the report. 
 

 
 
 
 



 

 
 

30. RELATED PARTY TRANSACTIONS: 
 

Particulars of the related party transactions under Section 188(1) – AOC-2 are 
provided under Annexure II of the Report 

 
 

31. DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES: 
 

The Company has incorporated a wholly owned Subsidiary, Samunnati Agro 
Solutions Private Limited is offering trading facilities to Agri value chain players as 
part of the internal value chain finance. The information as required under the first 
proviso to Sub-Section (3) of Section 129 is given in Form AOC- 1 in Annexure III. 
 
The Company has no associates or Joint Ventures. 
 

 
32. DECLARATION FROM INDEPENDENT DIRECTOR: 

 
The Independent Director have submitted a declaration of independence, as required 
pursuant to section 149(7) of the Act, stating that they meet the criteria of 
independence as provided in section 149(6). In the opinion of the Board, the ID fulfil 
the conditions specified in the Act and the rules made thereunder for appointment as 
ID and confirm that they are independent of the Management.  
 
 

33. DETAILS OF FRAUDS REPORTED BY THE STATUTORY AUDITORS: 

During the year under review, the Statutory Auditors of the Company have not 
reported any fraud as required under Section 143(12) of the CA 2013. 

 

34. DISCLOUSRE ON ESTABLISHMENT OF VIGIL MECHANISM 
 
The Company believes in the conduct of the affairs of its constituents in a fair and 
transparent manner by adopting highest standards of professionalism, honesty, 
integrity and ethical behavior. The Company has implemented a vigil mechanism to 
provide a framework for the Company’s employees and Directors to promote 
responsible and secure whistle blowing. 
 
 
 
 
 
 
 





ANNEXURE - I  
Form No. MGT-9  

EXTRACT OF ANNUAL RETURN  
                           As on the financial year ended on 31st March, 2017 of 

SAMUNNATI FINANCIAL INTERMEDIATION & SERVICES PRIVATE LIMITED  
[Pursuant to Section 92(1) of the Companies Act, 2013 and rule 12(1) of the 

Companies (Management and Administration) Rules, 2014] 

 

 

I REGISTRATION AND OTHER DETAILS   

i) CIN 

   

U65990TN2014PTC096252   

ii) Name of the 

   

SAMUNNATI FINANCIAL   

 Company INTERMEDIATION &   

  SERVICES PRIVATE   

  LIMITED   

 

Registered office 

   

 Module 2-A, 6th Floor,    

 address 

Block A, Phase II, IITM 

Research Park, Kanagam,   

  Taramani Road, Chennai -   

  600113   

 

E-mail ID 

   

 secretarial@samfin.in   

 

Telephone No. 

   

 044-65654121   

 

Website 

   

 www.samfin.in   

 

Date of 

   

    

iii) Incorporation 23/06/2014   

iv) 

    

    

Type of company Category of Company Sub-Category of Company  

     

 Private 

Company Limited by shares Indian Non-Government company 

 

 

Limited company 

 

    

     



 

v) Details of Stock Exchange where shares are                 

listed  

 
 
 
 
  Name, Address and Contact 

details of Registrar and Transfer 

Agent. 

 
 
 
Integrated Registry Management 

Services Private Limited, 

2nd Floor, Kences Towers, No.1, 

Ramakrishna Street, North Usman 

Road, T. Nagar, Chennai – 600 117. 
 
 

 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY  
 

All the business activities contributing 10 % or more of the total turnover of the 

company shall be stated: -  
 

 Name and Description 

NIC Code of the % to total turnover 

 

S. No of main products / 

 

Product/ service of the company 

 

 

services 

 

    

     

1 Financing Activity (NBFC)  K 64990 100%  

     
 

 

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES 

-  

 

S. 

NO 

NAME AND ADDRESS 

OF THE COMPANY 
CIN/GLN 

HOLDING/ 

SUBSIDIARY/

ASSOCIATE 

% OF 

SHARES 

HELD 

APPLICABLE 

SECTION 

1. 

Samunnati Agro Solutions 

Private Limited 

U74999TN2016PTC112925 

 

Subsidiary 

 

100 

 

2(87) 

 

NIL 



IV (A)   (i) SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)  

Category of 

Shareholders  No. of Shares held at the beginning of the year No. of Shares held at the end of the year 

% change during the 

year  

             

  

Demat Physical Total 

% of Total 

Shares Demat Physical Total 

% of Total 

Increase Decrease 

 

  Shares  

A. Promoters             

(1) Indian          - -  

a) Individual/HUF  - 250,000 250,000 66.89% - 250,000 250,000 63.26% - 3.63%  

b) Central Govt.or State 

Govt.  - - - - - - - - - -  

c) Bodies Corporates  - - -  - - - - - -  

d) Bank/FI  - - - - - - - - - -  

e) Any other  - - - - - - - - - -  

SUB TOTAL:(A) (1)  - 250,000 250,000 66.89%  250,000 250,000 63.26% - 3.63%  

(2) Foreign   - - - - - - - - -  

a) NRI- Individuals  - - - - - - - - - -  

b) Other Individuals  - - - - - - - - - -  

c) Bodies Corp.  - - - - - - - - - -  

d) Banks/FI  - - - - - - - - - -  

e) Any other…  - - - - - - - - - -  

SUB TOTAL (A) (2)  -           

Total Shareholding of  

- 250,000 250,000 66.89% 

 

250,000 250,000 63.26% - 3.63% 

 

Promoter    

(A)= (A)(1)+(A)(2)             

B. PUBLIC 

SHAREHOLDING            

(1) Institutions             

a) Mutual Funds  - - - - - - - - - -  

b) Banks/FI  - - - - - - - - - -  

C) Central govt  - - - - - - - - - -  

d) State Govt.  - - - - - - - - - -  

e) Venture Capital Fund  - - - - - - - - - -  

f) Insurance Companies  - - - - - - - - - -  

g) FIIS  - - - - - - - - - -  



IV (A) (i) SHAREHOLDING PATTERN (Equity Share capital Break up as % to total  Equity) 

 

Category of Shareholders 

No. of Shares held at the beginning of the 

year 

No. of Shares held at the end of the 

year 

% change during 

the year 

 

           

 

h) Foreign Venture 

- - - - - - - - - -  

Capital Funds 

 

          

 

i) Others [Specify] - - - - - - - - - - 

 

SUB TOTAL (B)(1): - - - - -    - - 

 

(2) Non-Institutions           

 

a) Bodies corporates - - - - - - - - - - 

 

i) Indian - 61142 61142 16.36%  75699 75699 19.15% 2.79%  

 

ii) Overseas - 100 100 0.027% - 200 200 0.051% 0.024% - 

 

b) Individuals - - - - - - - - - - 

 

i) Individual shareholders           

 

holding nominal share capital - - - - - 838 838 0.212% 0.212% - 

 

upto Rs.1 lakhs           

 

           

 

ii) Individuals shareholders 

- - - - - - - - - - 

 

holding nominal share capital in 

 

excess of Rs. 1 lakhs           

 

c) Others [ESOP Trust]  62500 62500 16.72%  68456 68456 17.32% 0.6% - 

 

SUB TOTAL (B)(2):  123,742 123,742 33.11%  145,193 145,193 36.73% 3.62% - 

 

Total Public Shareholding  

123,742 123,742 33.11% 

 

145,193 145,193 36.73% 3.62% - 

 

(B)= (B)(1)+(B)(2) 

  

 

          

 

C. Shares held by Custodian 

- - - - - - - - - - 

 

for 

 

GDRs & ADRs           

 

Grand Total (A+B+C)  373,742 373,742 100% 0 395,193 395,193 100%   

 



 

(ii) SHARE HOLDING OF PROMOTERS (Equity Share Capital) 
 

S No 

 

Shareholders’ Name 

 
Shareholding at the beginning of the year 

 
Shareholding at the end of the year 

 % Change in 

shareholding during the 

year. 

 

 

   

No of 

Shares 

% of total Shares 

of the Company 

% of Shares 
pledged 

encumbered to 
total Shares 

No of 

Shares 

% of total 

Shares of the 

Company 

% of 
Shares 

pledged 
encumbere
d to total 
Shares 

1 S.G. Anil Kumar 245,000 65.55% - 245,000 62.00% - (3.55) 

2 K. Seetha Lakshmi 5,000 1.34% - 5,000 1.27% - (0.07) 

 Total 250,000 66.89% - 250,000 63.27% -  
 
 

(iii) CHANGE IN PROMOTERS' SHAREHOLDING (Equity Share Capital) ( Specify if there is no change)  
 

S No 

 

Particulars 

 

Shareholding at the beginning of the year Cumulative Shareholding during the year 

No of Shares 
% of total Shares of the 

Company 
No. of Shares 

% of total Shares of the 

Company 

1 At the beginning of the year  250,000 66.89% 250,000 66.89% 

2 

 

 

 

 

Date wise Increase / Decrease 

in Promoters Share holding 

during the year specifying the 

reasons for increase / decrease 

(e.g. allotment / transfer / 

bonus/ sweat equity, etc.) 

 

- 

 

 

 

 

 

- 

 

- 

 

 

 

 

 

- 

3 At the end of the year 250,000 63.27% 250,000 63.27% 

 

There has been no change in the shareholding of the promoters during the year. However, the percentage of 

 Shareholding of promoters has come down due to  further issue of the shares during the year. 

 

(iv) Shareholding Pattern (Equity Share Capital) of top ten Shareholders (other than Directors,  

Promoters and Holders of GDRs and ADRs): 
       

S No For each of the Top 10 Shareholders Shareholding at the beginning of the year 

Cumulative Shareholding during 

the year 

  

No. of Shares 

 

% of total shares of 

the company 

No. of Shares 

 

% of total 

shares of 

the company 

1.  Accel India v (Mauritius) Ltd** - - 100 0.03% 

2.  Elevar M-III 100 0.27% 100 0.03% 

3.  ECAP Equities Limited** 61,142 16.36% 75,699 19.15% 

4.  

N.Gurunath, (Trustee of Samunnati 

Employee Stock Option Trust)** $ 62,500 16.72% 68,456 17.33% 

5.  Ritesh Nair $ - - 419 0.11% 

6.  Nitin  $ - - 419 0.11% 

 TOTAL 123,742 33.35% 145,193 36.76% 

 
** Allotment of Shares $ - Transfer of Shares 
 
 
 
 
 



(v) Shareholding of Directors & KMP (Equity Share) 

 

S No 

 

Particulars 

 

Shareholding at the beginning of the year Cumulative Shareholding during the year 

No of Shares 
% of total Shares of the 

Company 
No. of Shares 

% of total Shares of 

the Company 

1 S.G. Anil Kumar 

(i) 1 At the beginning of the year  245,000 65.55% 245,000 65.55% 

(ii) 2 

 

 

 

 

Date wise Increase / Decrease in 

Promoters Share holding during 

the year specifying the reasons for 

increase / decrease (e.g. allotment 

/ transfer / bonus/ sweat equity, 

etc.) 

 

- 

 

 

 

 

 

- 

 

- 

 

 

 

 

 

- 

(iii) 3 At the end of the year 245,000 62.00% 245,000 62.00% 

2 K. Seethalakshmi 

(i) 1 At the beginning of the year  5,000 1.34% 5,000 1.34% 

(ii) 2 

 

 

 

 

Date wise Increase / Decrease in 

Promoters Share holding during 

the year specifying the reasons for 

increase / decrease (e.g. allotment 

/ transfer / bonus/ sweat equity, 

etc.) 

 

- 

 

 

 

 

 

- 

 

- 

 

 

 

 

 

- 

(iii) 3 At the end of the year 5,000 1.27% 5,000 1.27% 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



IV (B)   (i) SHAREHOLDING PATTERN (Preference Share capital Break up as % to total Preference)  

Category of 

Shareholders  No. of Shares held at the beginning of the year No. of Shares held at the end of the year 

% change during 

the year  

             

  

Demat Physical Total 

% of Total 

Shares Demat Physical Total 

% of Total 

Increase Decrease 

 

  Shares  

A. Promoters             

(1) Indian  - - - - - - - - - -  

a) Individual/HUF  - - - - - - - - - -  

b) Central Govt.or State 

Govt.  - - - - - - - - - -  

c) Bodies Corporates  - - -  - - - - - -  

d) Bank/FI  - - - - - - - - - -  

e) Any other  - - - - - - - - - -  

SUB TOTAL:(A) (1)  - - - - - - - - - -  

(2) Foreign   - - - - - - - - -  

a) NRI- Individuals  - - - - - - - - - -  

b) Other Individuals  - - - - - - - - - -  

c) Bodies Corp.  - - - - - - - - - -  

d) Banks/FI  - - - - - - - - - -  

e) Any other…  - - - - - - - - - -  

SUB TOTAL (A) (2)  -           

Total Shareholding of  

- - - - 

- 

- - - - - 

 

Promoter    

(A)= (A)(1)+(A)(2)             

B. PUBLIC 

SHAREHOLDING           

(1) Institutions             

a) Mutual Funds  - - - - - - - - - -  

b) Banks/FI  - - - - - - - - - -  

C) Central govt  - - - - - - - - - -  

d) State Govt.  - - - - - - - - - -  

e) Venture Capital Fund  - - - - - - - - - -  

f) Insurance Companies  - - - - - - - - - -  

g) FIIS  - - - - - - - - - -  



IV (A) (i) SHAREHOLDING PATTERN (Preference Share capital Break up as % to total  Preference) 

 

Category of Shareholders 

No. of Shares held at the beginning of the 

year 

No. of Shares held at the end of the 

year 

% change during the 

year 

 

h) Foreign Venture 

- - - - - - - - - -  

Capital Funds 

 

          

 

i) Others [Specify] - - - - - - - - - - 

 

SUB TOTAL (B)(1): - - - - -    - - 

 

(2) Non-Institutions           

 

a) Bodies corporates - - - - - - - - - - 

 

i) Indian - - - - - - - - -  

 

ii) Overseas - 224,086 224,086 78.56%  486,020 486,020 86.52% 7.96 - 

 

b) Individuals - - - - - - - - - - 

 

i) Individual shareholders holding 

nominal share capital upto Rs.1 

lakhs 

- - - - - - - - - - 

 

ii) Individuals shareholders 

holding nominal share capital in 

excess of Rs. 1 lakhs 

- 61,142 61,142 21.44% - 75,700 75,700 13.48% - (7.96) 

 

c) Others  - - - - - - - - - - 

 

SUB TOTAL (B)(2):  285,228 285,228 100.00 %  561,720 561,720 100.00%  - 

 

Total Public Shareholding  

   

 

    - 

 

(B)= (B)(1)+(B)(2) 

  

 

 285,228 285,228 100.00 %  561,720 561,720 100.00%   

 

C. Shares held by Custodian 

- - - - - - - - - - 

 

for 

 

GDRs & ADRs           

 

Grand Total (A+B+C)  285,228 285,228 100.00 %  561,720 561,720 100.00%   

 



(iii) SHARE HOLDING OF PROMOTERS (Preference Share Capital) 
 

S No 

 

Shareholders’ Name 

 
Shareholding at the beginning of the year 

 
Shareholding at the end of the year 

 % Change in 

shareholding 

during the year. 

 

 

   

No of 

Shares 

% of total Shares 

of the Company 

% of Shares 
pledged 

encumbered to 
total Shares 

No of 

Shares 

% of total 

Shares of the 

Company 

% of 
Shares 

pledged 
encumbere
d to total 
Shares 

1 S.G. Anil Kumar - - - - - - - 

2 K. Seethalakshmi - - - - - - - 

 Total - - - - - - - 
 
 

(iv) CHANGE IN PROMOTERS' SHAREHOLDING (Preference Share Capital) ( Specify if there is no change)  
 

S No 

 

Particulars 

 

Shareholding at the beginning of the year Cumulative Shareholding during the year 

No of Shares 
% of total Shares of the 

Company 
No. of Shares 

% of total Shares of 

the Company 

1 At the beginning of the year  - - - - 

2 

 

 

 

 

Date wise Increase / Decrease 

in Promoters Share holding 

during the year specifying the 

reasons for increase / decrease 

(e.g. allotment / transfer / 

bonus/ sweat equity, etc.) 

 

- 

 

 

 

 

 

- 

 

- 

 

 

 

 

 

- 

3 At the end of the year - - - - 

 

There has been no change in the shareholding of the promoters during the year. However, 

 the percentage of Shareholding of promoters has come down due further issue of the shares  

during the year. 

 

(v) Shareholding Pattern (Preference Share Capital) of top ten Shareholders (other than Directors,  

Promoters and Holders of GDRs and ADRs): 
       

S No For each of the Top 10 Shareholders Shareholding at the beginning of the year 

Cumulative Shareholding during the 

year 

  

No. of Shares 

 

% of total shares of 

the company 

No. of Shares 

 

% of total shares 

of 

the company 

1.  Accel India v (Mauritius) Ltd** - - 1,93,999 34.54 

2.  Elevar M-III** 2,24,086 78.56 2,92,021 51.98 

3.  RSM Associates ** 30,571 10.72 37,850 6.74 

4.  Ramaraj Rajasekhar** 30,571 10.72 37,850 6.74 

 TOTAL 2,85,228 100 5,61,720 100 

 
** Allotment of Shares $ - Transfer of Shares 
 
 
 



 
 

(vi) Shareholding of Directors & KMP (Preference Share) 

 

S No 

 

Particulars 

 

Shareholding at the beginning of the year Cumulative Shareholding during the year 

No of Shares 
% of total Shares of the 

Company 
No. of Shares 

% of total Shares 

of the Company 

1 S.G. Anil Kumar 

(iv) 1 At the beginning of the year  - - - - 

(v) 2 

 

 

 

 

Date wise Increase / Decrease in 

Promoters Share holding during 

the year specifying the reasons for 

increase / decrease (e.g. allotment 

/ transfer / bonus/ sweat equity, 

etc.) 

 

- 

 

 

 

 

 

- 

 

- 

 

 

 

 

 

- 

(vi) 3 At the end of the year - - - - 

2 S.G. Anil Kumar 

(iv) 1 At the beginning of the year  - - - - 

(v) 2 

 

 

 

 

Date wise Increase / Decrease in 

Promoters Share holding during 

the year specifying the reasons for 

increase / decrease (e.g. allotment 

/ transfer / bonus/ sweat equity, 

etc.) 

 

- 

 

 

 

 

 

- 

 

- 

 

 

 

 

 

- 

(vi) 3 At the end of the year - - - - 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

V INDEBTEDNESS     

      

 
Indebtedness of the Company including interest outstanding/accrued 
but not due for payment  

      

  Secured Loans Unsecured Deposits Total 
  excluding deposits Loans  Indebtedness 

     
Indebtness at the beginning of the 
financial     

year      

     

i) Principal Amount 10,000,000  - 10,000,000 

ii) Interest due but not paid -  - - 

iii) Interest accrued but not due -  - - 

Total (i+ii+iii) 10,000,000  - 10,000,000 
Change in Indebtedness during the 
financial     

year      

Additio

ns  645,000,000  - 645,000,000 

Reductio

n  90,720,022  - (90,720,022) 

Net Change 554,279,978  -      554,279,978 
Indebtedness at the end of the financial 
year     

     

i) Principal Amount 564,279,978 - - 564,279,978 

ii) Interest due but not paid - - - - 

iii) Interest accrued but not due 3,120,753 - - 3,120,753 

Total (i+ii+iii) 567,400,731 - - 567,400,731 



VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

 

A. Remuneration to Managing Director, Whole time director, Executive Director and/or 

Manager:  
 

Sl.No 
Particulars of 
Remuneration Name of the MD/WTD   

  NA  Total Amount  

1 Gross salary     

 
(a) Salary as per provisions 
contained in     

 

section 17(1) of the Income Tax. 

1961. -  -  

      

 
(b) Value of perquisites u/s 17(2) 
of the 

- 

 

- 

 

 

Income tax Act, 1961 

  

     

      

 
(c ) Profits in lieu of salary under 
section 

- 

 

- 

 

 17(3) of the Income Tax Act, 

1961 

  

     

      

2 Stock option -  -  

3 Sweat Equity -  -  

4 Commission -  -  

 as % of profit -  -  

 others (specify) -  -  

5 Others, please specify -  -  

 Total (A) -  -  

 Ceiling as per the Act  NA  



B. REMUNERATION TO OTHER DIRECTORS NIL   

        

Sl.No 

 

Particulars of Remuneration 

 NAME OF THE 

TOTAL AMOUNT 

 

  

DIRECTOR 

 

       

1  Independent Directors     

 

(a) Fee for attending board committee 

meetings     

       

 (b) Commission  - - -  

 (c ) Others, please specify  - - -  

 Total (1)   - - -  

2  Other Non Executive Directors     

 (a) Fee for attending     

 board committee meetings     

       

 (b) Commission      

 (c ) Others, please specify.      

 Total (2)     

 Total (B)=(1+2)     

 Total Managerial Remuneration      

 Overall Cieling as per the Act.      



C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN 

MD/MANAGER/WTD   

Sl. 
No. 

Particulars of 
Remuneration 

Key 
Managerial 
Personnel 

 

Total  

1 Gross Salary 
CEO - S.G. 
ANILKUMAR 

Company 

Secretary – 

Niranjan 

Chandrashekar   

 
(a) Salary as per provisions 
contained in  

 
  

 

section 17(1) of the Income 

Tax Act, 

65,24,000 

 

67,43,600 

 

 

1961. 

 2,19,600*  

      

      

 
(b) Value of perquisites u/s 
17(2) of the  

 
  

 Income Tax Act, 1961 - - -  

      

 
(c ) Profits in lieu of salary 
under section     

 

17(3) of the Income Tax Act, 

1961 

- 

- -  

      

      

2 Stock Option - - -  

3 Sweat Equity - - -  

4 Commission - - -  

 as % of profit - - -  

 others, specify - - -  

5 Others, please specify - - -  

   -  -  

 Total  65,24,000 2,19,600* 67,43,600  

*The remuneration of CS includes Remuneration received for the period December 2016 – 31st March 2017  

  

  



vil pENATilES/ pUNTSHMENT /COMPOUNDTNG OF OFFENCES

By order of the Board of Directors
Samunnati Financial intermediation & seruices private limited

NIL

Type Section of the
Companies Act

Brief Description Details Of Penalty/
Punishment/
Compounding fees
imoosed

Authority
(RD/NCLV
Court)

Appeal made if anl
(give details)

A. COMPANY

Penalty

Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAUTT

Penalty

Punishment

Compounding

Mr.SGAnil Kumar
Director and CEO

DIN:01189011

Seethalakshmi
Director



Annexure II 

Form No. AOC -2 

(Pursuant to clause (h) of sub-section(3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014) 

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section (1) of section 188 

of the Companies Act,2013 including certain Arm’s Length Transactions under third provision thereto. 

1. Details of contracts or arrangements or transactions not at arm’s length basis  

Name(s) of the 
related party and 
nature of 
relationship 

Nature of 
contracts/ 
arrangements/ 
transactions 

Duration of the 
contracts/arrangements
/transactions 

Justification for entering into 
such contracts  or 
arrangements or transactions 

Date of 
Approval  by 
the Board 

Amount paid 
as advances, if 
any 

Date on which 
the special 
resolution was 
passed in 
General 
Meeting as 
required under 
first proviso to 
section 188 

NIL 

 

 

 

 

 

 

 



 

2. Details of material contracts or arrangement or transactions at arm’s length basis:  

Name(s) of the related party and 
nature of relationship 

Nature of 
contracts/ 
arrangements/ 
transactions 

Duration of the 
contracts/arrangements/tr
ansactions 

Salient terms of the contracts 
or arrangements or 
transactions including the 
value, if any (Amount in Rs.) 

Date of 
Approval by 
the Board 

Amount paid 
as advances, if 
any 

Employees of Samunnati 
Financial Intermediation & 
Services Private Limited  and  
Samunnati Agro Solutions Private 
Limited 

Deputation of the 
Employees of 
Samunnati 
Financial 
Intermediation & 
Services Private 
Limited, to it’s 
wholly owned 
subsidiary, 
Samunnati Agro 
Solutions Private 
Limited 

As per the agreement  An amount of Rs. 41,28,040/- 
(inclusive of Service Taxes, has 
been apportioned to the 
Company’s wholly owned 
Subsidiary, Samunnati Agro 
Solutions Private Limited, as 
deputation charges  

NA NIL 

 



ANNEXURE - II 
Form AOC-1 

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies 
(Accounts) Rules, 2014) 

Statement containing salient features of the financial statement of 
subsidiaries/associate companies/joint ventures 

 
Part “A”: Subsidiaries 

 
(Information in respect of each subsidiary to be presented with amounts in Rs.) –                              
NOT APPLICABLE 
 

Sl. 

No. 

Particulars Details 

1.  Name of the subsidiary Samunnati Agro 

Solutions Private 

Limited 

2.  Reporting period for the subsidiary 

concerned, if different from the holding 

company’s reporting period 

14th October 2016- 

31st March 2017 

3.  Reporting currency and Exchange rate 

as on the last date of the relevant 

Financial year in the case of foreign 

subsidiaries 

NA 

4.  Share capital Rs.1,00,000/- 

5.  Reserves & surplus Rs.(1,702,986)/- 

6.  Total assets Rs. 188,667,754/- 

7.  Total Liabilities Rs. 190,270,739/- 

8.  Investments NIL 

9.  Turnover Rs. 144,824,100/- 

10.  Profit before taxation Rs.(1,702,986)/- 

11.  Provision for taxation NIL 

12.  Profit after taxation Rs.(1,702,986)/- 

13.  Proposed Dividend NIL 

14.  % of shareholding 100% 

 
Notes: The following information shall be furnished at the end of the statement: 
1. Names of subsidiaries which are yet to commence operations 
2. Names of subsidiaries which have been liquidated or sold during the year. 

Part “B”: Associates and Joint Ventures 
Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate 
Companies and Joint Ventures 
 
Name of associates/Joint Ventures NA 

1. Latest audited Balance Sheet Date 
 

2. Shares of Associate/Joint Ventures held by 
the company on the year end 

No. 



Amount of Investment in Associates/Joint Venture 
 

Extent  of Holding% 

3. Description of how there is significant 
influence 

4. Reason why the associate/joint venture is 
not consolidated 

5. Net worth attributable to shareholding as 
per latest audited Balance Sheet 

6. Profit/Loss for the year 
i. Considered in Consolidation 
ii. Not Considered in Consolidation 

 
1. Names of associates or joint ventures which are yet to commence operations - NIL 
2. Names of associates or joint ventures which have been liquidated or sold during the year - 
NIL 
 

Note: This Form is to be certified in the same manner in which the Balance Sheet is to be 

certified. 

 

 

 

 

FOR WALKER CHANDIOK & CO LLP                    FOR SAMUNNATI FINANCIAL INTERMEDIATION& 
CHARTERED ACCOUNTANTS                                 SERVICES PRIVATE LIMITED 
FRN: 001076N/N500013 

 

 

 

 

 

                                                          Sd-                                      Sd-   Sd- 

  S G ANIL KUMAR           K SEETHALAKSHMI      NIRANJAN  

       CHANDRASHEKARAN 

Sd-                DIRECTOR  DIRECTOR                        COMPANY SECRETARY 

Partner: Sumesh E S              DIN: 01189011 DIN: 01867616 

M. No. : 206931 
 
 
 

Place: Chennai 
Date: 21st June 2017 
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t.

Independent Auditor's Repot

To the Members of Samunnati Financial Intermediation & Services Private Limited

Report on the Standalone Financial Statements

We have audited the accompanying standalone Ftnancial statements of Samunnati Financial
Intermediation & Services Pdvate Limited ('the Company), which comprise the Balance Sheet as at 31
Match 201.7 , the Statement of Profit and Loss and the Cash Flow Statement for the yeat then ended,
and a summary of the signihcant accounting policies and othet explanatory infotmation.

Management's Responsibility for the Standalone Financial Statements

The Company's Boatd of Ditectots is responsible fot the mattets stated in Section 1,34(5) of the
Companies Act, 2013 ('the Act) with respect to the prepatation of these standalone ltnancial
statements that give a true and fafu view of the financial position, frnancral petformance and cash
flows of the Company in accordance with the accounting ptinciples genetally accepted in India,
including the Accounting Standatds prescribed undet Section 1.33 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 20L4 (as amended). This tesponsibility also includes maintenance of
adequate accounting records in accotdance uzith the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting ftauds and othet irreguladties; selection and application
of appropiate accounting poLicies; making judgments and estimates that ate reasonable and prudent; and
design, implementation and maintenance of adequate intetnal ltnanctal controls, that were opetating
effectively for ensudng tJle accuracy and completeness of the accounting tecords, relevant to the
preparation and presentation of the standalone ltnancial statements that give a true and fair view
and are ftee ftom rrraterial misstatement, whethet due to fraud or euor.

Auditor's Responsibility

Our responsibility is to express an opinion on these standalone Frnancial statements based on our
audit.

4 \X/n hnrrr'tnken i|ltrr at.r-rrilnt fhr^ lrlrrrrisinrrr nf thr. t\rf, llrc arrnrntir'rgr anrl arrditirrp, rtarrdardr arrri
rtrr,lrrclrrd tn thr-r rrrrdrl t'rrpnt'l rrndrrt' tht-r pt'rlrlrrnnr nf thr-r ,\t.f ntrrl

Z.

Auditing specifred under Section
ethical requitements and plan and
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7.

o

perform the audit to obtain teasonable assurance about whether these standalone Ftnancial
statements are ftee from material misstatement.

An audit involves petforming ptocedutes to obtain audit evidence about the amounts and the
disclosures in the ltnancial statements. The ptocedures selected depend on the auditor's judgment,
including the assessment of the dsks of material misstatement of the financial statements, whether
due to ftaud or ettot. fn making those risk assessments, the auditor considers internal conttols
relevant to the Company's pteparation of the financial statements thatgive atrueand fairviewin
order to design audit ptocedutes that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of Company's internal control. An audit also inciudes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company's Ditectors, as well as evaluating the overall ptesentation
of the ftnancial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
fot out audit opinion on these standalone Ftnancjal statements.

Opinion

In out opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
tequired and give a true and fair view in confotmity with the accounting pdnciples generally accepted
in India, of the state of affars of the Company as at 31 March 2017, andits loss and its cash flows for
the yeat ended on that date.

Report on Other Legal and Regulatory Requirements

As requfued by the Companies (Auditot's Repot) Order, 2016 ('the Order') issued by the Cental
Govetnment of India in terms of Section 143(11) of the Act, we give in the Annexure A a statement
on the matters specified in pangraphs 3 and 4 of the Order.

Futthet to our comments in Annexute A, as required by Section 1+3(3) of the Act, we teport that:
a. we have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit;

b. In our opinion, proper books of account as requited by law have been kept by the Company so
fat as it appears from out examination of those books;

c. The standalone financial statements dealt with by this report are in agteement with the books of
account;

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standatds ptescribed undet Section 133 of the Act, tead with Rule 7 of the Companies (Accounts)
Rules, 201,4 (as amended);

e. On the basis of the wtitten representations received from the directors and taken on recotd by
the Board of Ditectors, none of the directors is disqualified as on 31 Match 2017 from being
appointed as a director in terms of Section 1.6+(2) of the Act;

t. Wtth resPect to the other nalLers [o Lre iuclutJed il Lhe Audilor's Report in accordance with Rrrle ] l
of thc Conrpanicc (Audit arrd Au,.IiLurs) Rulcu, 2014 (as alrultlcd), iu uur opirriorr aud Lu the best uf
our information and according to the explanations grven to us:

The Company does not have any pending litigation which would impact its financial position

The Company did not have any long-term contracts including derivative conftacts for which
thete wete any matertal foreseeable losses;

10
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There were no amounts which wete tequired to be ffansferred to the Investor Education and
Ptotection Fund by the Company;

The Compann as detailed in Note 30 to the standalone fnancial statements, has made requisite
disclosutes in these standalone Ftnancial statements as to holdings as well as dealings in Specified
Bank Notes during the period ftom 8 November 201,6 to 30 December201,6. Based on the audit
procedutes performed and taking into consideration the infotmation and explanations given to
us, in out opinion, these ate in accordance w'ith the books of account maintained by the
Comoanv.

Par6,er
Membetship No.: 206931

Place: Chennai
Date: 2L J:lne 2017

001076N/N500013

Chartored Accountants
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(ii1)

f excise and value added
n account of any dispute.

Annexure A to the Independent Auditot's Report of even date to the members of Samunnari
Financial Intetmediation & Services Private Limited, on the standalone ftnancial statements for
the yeat ended 31March2017

Based on the audit ptocedutes petformed for the pulpose of repoting a true and fau view on the financial
statements of the Company and taking into consideration the information and explanations given to us and
the books of account and othet recotds examined by us in the normal course of audit, and to the best of our
knowledge and belief, we report that:

0 (a) The Company has maintained proper tecords showing full patticulars, including
quantitative details and situation of hxed assets.

(b) The fixed assets have been physically verified by the management during the year and no
rr'atetial discrepancies $/ere noticed on such vedfication. In our opinion, the frequency of
vetifrcation of the fixed assets is reasonable having rcgard to the size of the Company and the
nature ofits assets.

(c) The Company does not hold any immovable property (in the nature of 'fixed assets').
Accotdingly, the provisions of clause 3(i)(.) of the Order are not applicable.

(i1) The Company does not have any inventory. Accordingly, the provisions of clause 3(ii) of the
Order are not applicable.

The Company has granted unsecured loans to ^ comp^ny covered in the registet maintained
undet Section 189 of the Act; and with respect to the same:

(a) in out opinion the tetms and conditions of grant of such loans 
^te 

not, prima facre,
ptejudicial to the company's interest.

(b) the schedule of tepayment of principal has been stipulated wherein the principal amounts are
repzyable on demand and since the repayment of such loans has not been demanded, in our
opinion, repayment of the principal amount is regular;

(c) there is no ovetdue amount in respect of loans granted to the company.

(tg In our opinion, the Company has complied with the provisions of Sections 185 and 186 of the Act
in tespect of loans, investments, guarantees and secudty.

(t) In out opinion, the Company has not accepted any deposits within the meaning of Sections 73
to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accotdingly, the ptovisions of clause 3(v) of the Otder are not applicable.

("D The Central Government has not specified maintenance of cost tecords under sub-section (1)
of Section 148 of the Act, in respect of Company's products/ services. Accordingly, the
provisions of clause 3(vi) of the Order are not applicable.

("if (") Undisputed statutory dues including ptovident fund, employees' state insutance, income-
tax, sales-tax, sefvice tax, duty of customs, duty of excise, value added tax, cess and other
rnaterial statutoty dues, as applicable, have generally been regularly deposited to the
appropriate authorities, though there has becrr a slight delay in a tew cases. Further. no
undisputed amounts payable ln respecf thereof were outsfanding af fhe year-end fnt a perind
,ri'rn,-,re [hillr st.t rr,t,ril]i, lrom thc ilnt" th"y hecnrne pnyahle 

v l

(b) 'I'hcrc arc flo dues rn tespect ot'lncome-tax, sales-tax, servicc Lax, duly oL cusLorns, duty
tax that have not been deposited with the approptiate authodties

Chartered Accountants
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(i")

(")

("1)

Annexute A to the Independent Auditot's Report of even date to the members of Samunnari
Financial Intetmediation & Services Private Limited, on the standalone frnancialstatements for
the year ended 3tMatch20l7

("tii) The Company has not defaulted in repayment of loans or borou'ings to 
^ny 

bank or flnancial
institution during the year. The Company drd not have any outstanding debentures or borrou.ings
from government during the year.

The Company did not raise moneys by way of initial public offer or furthet pubJic offer
(including debt instruments). In out opinion, the term loans were applied for the puq)oses
for which the loans were obtained, though surplus funds which were not required for
immediate ufilis2liet have been invested rn liquid investrnents, payable on demand.

No ftaud by the Company or on the Company by its officets or employees has been noticed or
reported during the period covered by our audit.

The ptovisions of Section 197 of the Act tead w'ith Schedule V to the Act are not applicabie to the
company since the comp^rry is not a public company as defined under Section 2Q1) of the Act.
Accordingly, provisions of clause 3(xi) of the Order are not applicable.

In out opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of
the Ordet are not applicable.

("")

("in) In out opinion ali ttansactions with the telated parties are in compliance with Sections 177 and 188
of Act, whete applicable, and the tequisite details have been disclosed in the financial statements etc.,
as tequired by the applicable accounting standards.

("t") During the yeat, the company has made private placement of equity shares and compulsodly
convertible ptefetence shates. In tespect of the same, in our opinion, the company has complied
with the tequirement of Section 42 of the Act and the Rules framed thereunder. Further, in our
opinion, the amounts so taised were applied fot the purposes for which these secudties were issued,
though surpius funds which were not tequited fot immediate utilization have been invested in Jiquid
investments, payable on demand.

(xvl In our opinion, the company has not enteted into any non-cash transactions vrith the directors or
persons connected with them covered under Section 192 of the Act.

(*D The company is tequired to be reg'istered under Section 45-IA of the Reserve Bank of India Act,
1934 and such registtation has been obtained by the company.

Ch Accountants
Firm's

pcf q shES
Patfner
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SAMUNNATI FINANCIAI INTERMEDIATION & SER'VICES PRTVATE LIMITED
Balance sheet

Note As at
3lMatcla2017

Int

As at
3llt/Iatcla2016

In{
EQUITYAND LIABILITIES
Shateholdets' {unds
Share capital

Reserves and surplus

I$on-cutent EabiEties
Long-term borrowings

Loflg-tem provisions

Cunent EabiHties

Short-term borrowings

Short-term ptovisions

Other current liabilities

Total

ASSETS
l\fon-cutrent assets

Fixed assets

Tangibie assets

Intangible assets

Intangible assets under development

Non-current investments

Receivables from frnancing activiry

Long-term loans and advances

Other non-curtent assets

Cufient assets

Trade receivables

Cash and bank balances

Receivables from financing activiry

Short-term loans and advances

Other current assets

Total

Notes 1to 34 form an integral part of these financial statements

8,885,020

360,953,495

5,964,700

141,1,51,384

369,838,515 147,1.76,084

351,052,152 3,333,328

1,079,4637,461,725

358,513,877 4 41)'7q1

6

7

8

10

10

71.

72

IJ

74

-tf

16

12

IJ

1,7

36,870,782

14,395,605

186,470,737

178,096
?4 55c) 7c)5

237,677 ,124 34,737,891.

966,029,5t6 186,266,766

11,223,560

468,566

800,000

100,000

79,225,314

10,655,396

20,500,000

7,313,01.7
'78,351

160,300

7,604,770

1,500,000

1.22,972,836 L0,656,444

7,333,468

178,657,572

505,1 1 8,987

127,835,243

?4 1't1 414

t R(o t1Cl

170,266,373

1,637,080

1,147,630

843,056,680 1,75,61,0,322

966,029,5t6 186,266,766

This is the balance sheet referred to in our report of
even date

ES

Nlernherrhip Nn: 206a11

Place: Chennai

llotn: ll Jrrnn ?(ll7

For and on behalf of the Board of Directors of
Samunnati Financial Intermediation & Services Private Limited

DTN: 01 18901 1

Place: Chennai

llotar ?l.Jrrna llllT

DIN: 01 867616



SAMUNNATI FINANCIAL INTERMEDIATION & SERVICES PRWATE LIMITED
Statement of ptofit and loss

Year ended
3lMarcla2077

In{

Year ended
3lMatch2016

In{
Revenue

Revenue from opetations

Other income

Total revenue

Expenses
Purchases of traded goods

Employee benefits expense

Finance costs

Depreciation and amortisation expense

Other expenses

Total expenses

Loss for tJ:e pedod

Earnings per equity share

- Basic ({)
- Diluted (l)

Notes 1 to 34 form an integral part of these financial statements

18

1.9

83,638,287

76,273,090

1.3,295,655

99,851,377 13,295,655

20

2'L

22

z)
24

13,080,935

65,057,980

36,980,611.

2,013,914

58,522,456

34,797,668

358,128

724,811

17,94'7,369

175,655,896 53,827,976

2'l

(75,804,525)

Q00.eT)

Qoj.e7)

(40,532,327)

(12e.se)

(1.2e.5e)

This is the statement of profit and loss

Fot and on behalf of the Board of Directors of
Samunnati Finarcial Intermediation & Services Private Limited

Place: Chennai

Datez 27 J:ur:.e 2077

l'aftnef

Membership No: 206931

Place: Chennai

Date:27Jvte2077

Director
DIN: 01189011

$

Niranian Chandtashekaran

DIN:01867616



SAMUNNATI FINANCIAL INTERMEDIATION & SERVICES PRTVATE LIMITED
Cash flow statement

Year ended Year ended
3lMatch2017 3lMarch2016

In{ In{
,Au Cash flow from operating activities
Loss for the period

Add: Adiustments for
Interest income on deposits *

Iriterest expenses x

Gratuity and leave encashment expenses

Employee stock option expense

Depteciation and amortization expense

Loss on sale of fixed assets

Provision for first loss in relation to loan servicing affangement

Provision against standard assets

Provision against non-performing assets

Intetest on loan to subsidiary

Operating loss before working capital changes

(Decrease)/increase in other liabilities

(Increase) in trade receivables

(Inctease) in receivables from financing activity

(Increase) in loans and advances

([ncrease) in other assets

Cash used in operating activities
Income taxes paid

Net cash used in operating activities

Cash flows from investing activities
Purchase of fi-xed assets including movement in capital work-in-progress and capital advances

Proceeds from sa.le oftangible assets

Nfovement in deposits vrith banks and financial institutions

Investnent in subsidiary

Loans and advances to subsidiary

Interest income on deposits *

Net cash used in investing activities

Cash flows from financing activities
Proceeds from issue of shares

Share issue expenses

Proceeds from borrowings

Repayment of borrowings
Tnrcfccr ewnencec *

Net cash generated from financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents as at the beginning ofthe year

Cash and cash equivalents as at tfre end ofthe year

Q5,804,525)

259,432

1,487,028

2,013,914

286,202

1.7,176,139

2,905,699

318,501

(2,487,764)

(59,905,374) (43,051,085)

(1s,300,264)

(4,774,229)

(584,344,301)

(6,338,4e1)

Q0,476,0L6)

20,223,1.40

/1 545 c)15)

(1,245,821)

(7,309,409)

454,253

4,695,662

(100,000)

(1.29,128,040)

3.753.61.5

(1j7,387,534\ (82,660,176\

30'1,732,058 1.62,1.05,598

(2,e60,002) Q,22e,e80)
655,000,000 10,000,000

(97,s99,270) (3,439,913)

(255,070)

856,172,786 166,180,635

32,086,861. 56,652,188

92,059,249 35.407.061

124,146,110 92,059,249

of NBFI

(40,532,321)

(4,156,204)

255,070

1.,079,463

'724,811

1.78,096

(6e1,138,675) (2s,619,701)

(1.559.71.6\ (1..248.570)

(692,698,397) Q6,868,271)

(6,706,667)

Q9,707,124)

*Interest income on deposits and interest expenses are considered as operating activities in the current year due to
opefatlolls



SAMUNNATI FINANCIAL INTERMEDIATION & SERVICES PRTVATE LIMITED
Cash flow statement

Year ended Year ended
3IMarch2017 31March2016

in{ Int
Notes:
Cash and cash equivalents comprises of (AJso, refer note 16) :-

Cash on hand

Balances with banls
- ln cuffent accolults

- in deposit accounts (with original matr:riry upto three months)

524,340 3,734

123,621,770 24,606,226

- 67,449,289

724,146,170 92,059,249

This is the cash flow statement refeffed to in our reDort of even date

\llr,\^\rur
Co LLP For and on behalf of the Board of Directors of

Samunnati Financial Intermediation & Sen"ices Private Limited

Company Secretary

Place: Chennai

Date: 21 Jute 2017

Place: Chennai

Date: 21J:ur:.e 2071

For 'Walker Chandiok &

l\{embership No: 206931 DIN: 01867616



2.1

SAMUNNATI FINANCIAL INTERMEDIATION & SERVICES PRIVATE LIMITED
Summary of signifrcant accounting policies and other explanatory informatior

l.l Generalinformation
All amounts in the financiai statements are presented in Indian Rupees except share data and as otherwise stated. Figures for the previous
period have been regrouped f rcarargedwherever considered necessary to conform to the figures presented in the current year.

I.2 Cornparry Overview
Samunnati Financial Intermediation & Services Private Lirnited ('the Company') is an Non-Banking Financial Institution Q.{BFI) incolporated
on 23 June 2014. The Company has received Certificate of Registration drted 25 February 2016 fuorlr the Reserqe Bank of India to carry on
the business of Non-Banking Financial Institution without accepting deposits. The Company provides secued and unsecued loans to fatmers,
farmer producer organisations, commr:nity based oiganzations and Agri-enterprises. The Company commenced active NBFI operations from
the month of ldy 2016. The figures for the prer.ious year represents loan servicing operations for the full yerx rnd are therefore not stricdy
comparable.

2.2

Summary of accounting policies

Basis ofaccounting
The financial statements ate ptepared under the historic cost convefluon on accn-ral basis of accounting in accordance with generally accepted
accounting principles ("GAAP') applicable in India. G,L{P comprises mandatory accounting standards as prescdbed under Section 133 of the
Compalies Act,201.3 (Hct) read with RuIe 7 of the Companies (,\ccounts) Rules,2014, (to the extent notified and applicable). Accounting
policies have been consistendy applied except where a newly issued accounting standard is initially adopted or a revision to an existing
accounting standard requires a change in the accounting policy hitherto in use. The management evaluates a1I recently issued or revised

accounting standrrds on en ongoing basis.

Use of estimates
The preparation of the financial statements in conformitywith GAAP tequiles the management to make estimates and assumptions that affect
the reported balances of assets and Liabilities and disclosures of contingent liabilities as at the date of the financia.l statements and reported
amomts of revenue and expenses for the year- The key esdmates made by the Company in prepaing these financial statements comprise
future obligations under employee retirement benefrt plans, sufficiency o[ future taxable income for recognition of deferred tax assets,

provision for loan losses, provision for doubtfrrl accounts and the usefirl l-ives of fxed assets. Although these estimates are based upon
management's best knowledge of current events and actions, actua-l results could differ from these estimates.

Fixed assets

Tangible assets are stated at acquisition cost less accumulated depreciation and impairment losses, if any. Cost of acquisition comprises of
purchase price and direcdy attributable costs ofbringing the asset to its working condition for the intended use and is net ofrefundable duties
and ta-res as app)icable. Cost of assets not tetdy fot the intended use befote such date is disclosed as capital rvork in progress. Subsequent

expenditure incurred on an item of tangible asset is added to the book value of that asset only if this increases the futwe benefits ftom the
existing asset beyond its previously assessed standard of performance.

Gains or losses that arise on disposal or retirement of an asset are measured as the difference between net disposal proceeds and the carry'tng
va-lue ofan asset and are recognized in the statement ofprofit and loss when the asset is derecognized.

Depreciation on assets is provided on straight line method over its estimated usefi-rl Life prescribed under Schedule II of the Companies Act,
2013. Leasehold improvements are amortized over the estimated usefi:l lives or the remaining primary lease period, whichever is less.

Intangible assets acquired separately are measured on idtial recognition at cost. Following initial recognition, the intangible assets are carried at
cost less accumulated amortisation and accumulated impairment, if any. Software is stated at cost less accumulated trnorizztton and are being
amortised on a straight line basis over the estimated usefirl life.

The amortisation period and method are reviewed at each balance sheet date. If the expected usefirl liFe of the asset is significandy different
from the previous estimatcs, the amottisation pctiod is changcd accordingly. If thcrc has bccn a significant changc in thc cxpcctcd pattcrn of
economic benefit from the asset, the method of amortisation is changed to reflect the changed fattern. Such changes are accorrnted rn

occordcnco s.ith r\ccounting Stondord (r\S) 5,lrlot Frofit or Loe r for tha lariod, Frior Foriod Itouro rnd Chungea in Accouuling Policico,

2.3



SAMUNNATI FINANCIAL INTERMEDIATION & SERVICES PRIVATE LIMITED
Summary of signifrcant accounting policies and other explanatory information

2.4 knpaitnent of assets

The Company assesses at each balaflce sheet date whether there is any indication that an asset may be impaired. If any such indication exists,
the Company estimates the recoverable aflount of the asset. An asset's recoverable amount is the higher of an asset's or cash generatingunit's
net selling price and its value in use. Recoverable amount is determined for an individual asset, uiless Lhe asset does not generate cash inflows
from continuing use that are largely independent of those ftom other assets or group of assets. If such recoverable amount of the asset or the
recoverable amouflt of the cash generating unit to which the asset belongs is less than its carrying amount, the carrying amount is reduced to its
recoverable amount and the reduction is treated as an impairment loss and is recognized in the statement of profit and loss. If at the balance

sheet date there is an indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset

is reflected at the tecoverable amount subject to a maximum of depreciated historica-l cost and previously recognized impairment loss is

accordingly reversed in the statement of profit and loss.

2.5 Revenuerecognition
Revenue is recognised to the extent that it is probable that the economic benefits wiil flow to the Company and the coilectibility is reasonabiy
assured.

Interest on loans is recognised on accrual basis (Internal rate of return/IRR), except in the case of Non PerformingAssets ("NPAs"), where
interest is recognised upon tealisation as per RBI guideliness.
Iflterest income on deposits with banks and financial institutions is recognized on time propottion basis taking into account the amount
outstanding and the rate applicable.
Loan processing fees is accounted up-ftont as and when it becomes due.

Service fee is recognized on accrual basis in accordance with terrns ofthe agreement.

Revenue from sale ofagriculturalproducts is recogised on transfer ofownership. Sales are net ofretums and excludes sales tax.

2.6 Taxation
Provision fot tax for the year comprises current income tax and defetred tax. Provision for current income tax is made based on the estimated
tax liability in accordance with the relevant til ates and tax laws.

Current ta-r is payable on taxable profits, which differ from profit or loss in the financiil, statements. Curent tax is computed based on tax
rates and tax laws that have been enacted or substantially enacted by the end ofthe reporting period.

Deferred income taxes reflect the impact of timing differences between taxable income and accounfing income for the year and reversal of
timing differences of eadier years. Defetred ta-x is measured based on the tax rates and the ta-x Iaws enacted or substantively enacted at the
balance sheet date. Deferred tax assets are recognized only to the extent that there is reasonable certainty that sufficient future taxable income
will be available against which such deferred tax assets ca,n be rczlized. The carrying amount oF deferred tax zssets are reviewed by the
Company at each balance sheet date and the carryng amount of a deferred tax asset is wtitten down to the extent that it is no longer
reasonably certain or virtually certaifl, as the case may be, that sufficient future taxable income will be available against which deferred tax asset

can be tealized.

Unrecognized deferred tax assets of eadier years are re-assessed and recognized to the extent that it has become reasonably certain that future
taxable income will be available against which such deferred t2x assets can be realized.
The Company offsets deferred tax assets and deferred ta-x liabilities if the Company has a legally enforceable right to set off assets against
liabilities representing cuireflt tax.
In computing cufient taxes the Company takes into consideration the benefits admissible under the provisions of the Income Tax Act, 1961.

In cases wherever the tax liability computed as pet above is less than the Nfinimum Alternate Tax, the Company is liable to pay the Minimum
Alternate Tax @aA!, in accotdance with Section 115JB of the Income Tax Act, 1961. N/L\T credit is recognized as afl asset only when and to
the exteflt there is convincing evidence that the company will pay normal income tax during the specified period. In the year in which the
Minimum Alternative tax (t4AT) credit becomes eligible to be recognized as an asset in accordance with the recommendations contained in
guidance note issued by the Institute of Chartered Accountants of India, the said asset is created by way of z credit to the stztement of profit
and loss account and shown as MAT Credit Entidement. The Company reviews the same at each balance sheet date and writes down the
catrytng amount of N{-{T Credit Entitlement to the extent there the recoverable amount subtect to a maximum of depreciated historicz-l cost

and previously recognized impairment lo

2.7 Contingent Iiabilities and ptovisions
Aprovisionisrecognizedwlrent.IreCnrrrplrrylrrrsirptesetrlrrhligirtirrrr
rvi1lberequrredtosetdetlreobligat1olirrrcspcctt-rfwIriclrlrcIi.rb1eeutirliirteclrrlrcrrude.Proviliorrs,,rrerrtdscou

date and adlusted to retlect the current best estrmates. A dsclosure ol the contrngent lubilrty s made when there rs a possrble or a present
nhligntinn fhnt miy, hrrt prnhohly rvill nnr, reqrlirn rn nrrtflnrrr nf rnrnrrrnnr
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2.8 Earnings per equity share
Basic eatnings per equity share is calculated by dividing the net profit or loss fot the period attributable to equity shareholdets (after deducting
preference dividends and attributable taxes, if any) by the weighted average number of equity shares outstanding during the period. The
weighted avetage number of equity shares outstanding during the period is adjusted for events including a bonus issue, bonus element in a

rights issue to existing shareholders, shre split and reverse share split (consolidation of shres). For the purpose of diluted earnings per share,

the net profit for the year attributable to equity shareholders and the weighted average number of shares outstanding durign the petiod are

adiusted for effects ofa-ll dilutive potenrirl equity shares.

2.9 Leases
I-eases where the lessor effectively retains substantially, all the risks and benefits of ownership of the leased zsset, are classifred as operating
leases. Operating lease payments are recognized as afl expense in the statement of profit and loss on a straight-Line basis over the lease term.

2.10 Borrowing costs

Borrowing cost indudes interest and other costs incurred in connection with the borrowing of funds. Borrowing costs incurred in connection
with arrangement of borrowings is amortized over the tenure of the respecdve loans on a straight line basis.

2.11 Securities issue expenses
Securities issue expenses and redemption premium, if lrny,are adjusted against the securities premium accouflt as permissible under Act, to the
extent balance is available fot utilisation in the securities premium account.

2.12 Enployee benefits
Defined contribution plan: The Company makes contribution to statutory provident fi:nd in accordance with Employees Provident Fund
and Miscellaneous Provisions Act, 1.952. Eligible employees receive benefits from the provident firnd, which is a defined contribution plan.

Both the employee and the Company make monttrly contributions to the provident fund plan equal to specified percefltage of the covered
employee's basic salary. The Company has no further obJigations under the plan beyond its monthly contributions. Contributions to provident
fund are charged to the statement of profit and loss on accrua-l basis.

Defrned benefit plan: The Company provides gatulty, a defioed benefit retirement plan covering eligible employees. The Company provides
the gratuiry benefit through annual contribution to a fund. Liabilities related to the gratuity plan are deternined by an independent actuarial
valuation carried out using projected unit credit method as at the ba-lance sheet date. Actuarial Spin or loss is recognized immediately in the

statement of pro6r and loss.

2.13 Cash flow statement
Cash flows are reported using the indirect method, whereby profit before extraordinary items and tax is adjusted for the effects oftransactrons
of a non-cash nature and any deferrals or accruals of past or future cash receipts or paymeflts. The cash flows from operating, financing and
investing activities of the Company are segregated based on the available information. Cash comprises of cash on hand and demand deposits
with banks. Cash equiva-lents are shod-tem balances (with an original maturity of three months or less ftom the date of acquisition), highly
liquid investments that arc rezdily convertible into known amounts of cash and rvhich are subtect to an insignificant risk of changes in value.

2.14 Classification and provisioning ofloan assets

The loans ate classified and ptovided based on management's estimates which ate more prudent than the classification and ptovision norms
tequired as per "Non-Banking Financial Company - Non Systematically Important Non-Deposit taking Company @.eseweBank) Directions,
2016, Master Directioo DNBR.PD.O07 /03.10.119 /2016-17, dated 1 September 2076, (as amended) issued by the RBI.

Asset classification Installment due for a oeriod Ptowision 7o

Standard Less dun or equzl to 90 Davs O.5'/.

Sub standard Between 91 davs and less tian or eoual to 360 davs 100io

l)ouhttul Rerween.J(r1 davs and less than or eorral tn 540 drvs 2,OU/n

Loss/Writc Off 541 davs and aboYe 100n4
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As at 31

Number
March2077 As at 31 March 2016

Number

3 Share capital

Authorised
Equity shres of { 10 each

Compulsorily Convertible Preference shres of { 10 each

Issued, subscribed and fully paid up
Equty shres oF{ 10 ezch

Less: Amomt recoverable from Samurnati ESOP Welfre Trust -(R-efer note g)

Series A1 - Compulsorily convertible preference shares of { 10 each

Series A2 - Compulsorily convertible preference shres of{ 10 each

Series A3 - Compulsorily convertible preFerence shares of { 10 each

Series B - Compulsorily convertible pteference shres of{ 10 each

a) Reconciliation ofequity share capital
Balance at the beghning of the yer
Issued duing the yer
Ralmce at the md of the year

b) Reconciliation ofpreference share capital

Series A1 - Compulsorily convertible preference shares of { 10 each
At the begiming of the year

Issued duing the yer
Outstanding at the end oi the year

Series A2 - Compulsorily convertible preference shares of t 10 each
At the begming of rhe yer
Issued duing the year

Outstmding at the end of the yer

Series A3 - Compulsorily convertible preference shares of t 10 each
At rhe beginriing of the yer
Issued duing the year

Outstmding at the end of the yer

Series B - Compulsorily convertible preference shares of { 10 each
At the begiming of the year

Issued duing &e year

Outstanding at the end of the year

750,000

750,000

7,500,000

7,500,000

500,000

400,000

5,000,000

4.000.000
1,5oo,ooo 15,000,000 900,000 g,o00,ooo

lc)5 1 c)1

(68,41 1)

oc (cq

725,507

67,142

216,492

1,957,930

(684,110)
oRq 9qn

1,255,010

677,420

2,764,920

11?. 1L)

(62,500)
qR 5R(

725,507

67,742

3,731,420

(62s,000)

985,850

1,255,010

671,420

888,502 8,885,020 596,470 5,964,700

313,742 3,737,420

27.457 274.51.0

372,600

67.742

3,726,000

677.420

395,193 3,951,930 373,742 3,737,420

98,585 985,850 98,585 985,850

98,585 985,850 98,58s 985,850

725.501 1,255,010

125.50'1 1.255.010

125,507 1,255,010 125,501 1,255,ofi

67,742 677,420

67.742 617.420

61,142 671,420 6t,142 617,420

276,492 2,764,920

276,492 2,764,920

c) Shareholders holding more than 1Vo of the aggregate shares in the company Nmber 7o of holding Number % of holdinS
Equity shares of { 10 each

SGAnilKr:rur
Samunnati ESOP Welfre Trust
Ecap Equties Limited

Series A1 - Compulsorily convertible preference shares of { 10 each
Elevar M - III

Series A2 - Compulsorily convertible preference shares of { 10 each
Elevar M - III

Series A3 - Compulsorily convertible preference shares of { 10 each
RSM Associates

PRmraj

Ecricc B Compulcoily convcrtiblc prcfcrcncc shucs of t 10 cach

l,llrr,ru hl lll
Accel India V fA4auitius) Ltd

z+1SMi?z-:):

245,000

68,477

67,742

OR qRq

725,501

30,571

30,577

t, lrll-"i
193,999

62.000,,o

77.3796

75.479',o

100.00%

100 00%

50.0070

50 009'o

1,4 ! /'1,,,

70.161,

245,000

62,500

67,742

qR qRq

725,507

30,577

30,577

6422%

76.72%

16.36%

100.00%

100 00%

50.00%

s0.00%
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d)

e)

There vere no shres issued pusmt to contract without payment being received in cash, allotted as 6rlly paid up by vay of bonus issues and bought back
since incorporation of the Compmy

Tems and rights attached to equity shares

The Compmy has only one class of equily shres having a face va-lue of { 10 per shre Each holdet of equiry shres is entided to one vote per shre. The
Compmy declres md pays dividends m Indim rupees. The dividend proposed by the Board of Directors, ercluding interim dividmd, is subject to the
approval of the shreholders in the ensuing Amual General Meeting. In the event of liquidation of the CompmS the holders of equity shres will be entitled
to receive remzining assets of the compmy, after distribution of all preferential momts. The distribution will be in proportion to the number of equity shares
held by dre shreholders.

Tems and rights attached to preference shares

The Company has issued Series A1, A2, '\3 md B comptrlsorily convertible preference shres having a face va.lue of { 10 per share At the option of the
holders, these shtes, either in whole or in part, my be converted into equity shares before the erpry of 19 years from the issumce of such compulsorily
convertible preference shares. Each holder ofthe compulsorily convertible preference shres is entided to one vote per shre. Dividend on each compulsori\
convertible preference shres is 0.01% per annm, subject to cash flow soh'ency, and such dividend sha-ll be a preferred dividend. In the event of liquidation of
the Compaay, the holders of compulsorily consertible prettrence shres shall hzve a preference or.er other share holders of the Compmy.

The Company has given m interest md collateral free lom to an Employee Stock Option Trust ("Samunnati Employee Stock Option Plzn Welfxe Trust" or
"ESOP TrusC') to pror.ide financial assislmce for puchase of equity shares of the Compmy mder Employee Stock Option Schene. The Compmy has

established ESOP Trust to which the stock options issuable have been trmsferred. The amomt recoverable from the ESOP Trut has been reduced from
issued shre capital (to the ertent of face value) md from securities premim (to the ext€flt oF premium on shres).

As at As at
3tMarch2077 31 March 2016

lna In{

c)

{ Resewes and surplus

a) Securities premium reserve

Balmce at the begiming of the yeu
Add: Additions mde duing the year

Less : Utilised towrds share issue expenses

Less: Amomt recoverable fiom Smmad ESOP Welfre Trust (R.efet note 3(g))

Ba.lance at the end of the year

b) Stock options outstanding account
Balance at the beginning of the yer
Add : Share based compensation for the yer
Ralmce at the end of the yex

Deficit in the statement of profit and loss

Balance at the beginning of the yer
Add: Trmsferred from statemeni of proFrt md loss

Balance at the end of dre yer

194,305,958

298,817,738

36,908,190

759,627,748

(2,960,002) e,229,980)
490,757,694

(1,732,128)

194,305,958

488,425,566 194,305,958

"r,487,028

1,487,028

/511q4574\ (12,622,253)

(7s,804,52s) (40,532,321)

(1 28,959,099) /51 I q4 574\

360,9s3,495 147,151,384

MT

It
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As at As at
3llMxch20tl 3lMa,rch20l6

In{ In{
5 Long-term borrowings

Secured

Term loarrs (Also, refer note 31)

Ftom parties other than banks

Less: Amounts disclosed as odrer rurent liabilities (R.efer note 8)

Curent roturities of long tem borrowings

From parties other thm baaks

6 Short-term borrowings
Secured

Tetm loans (Also, refer note 31)

Ftom parties other than banks

7 Provisions
Provision For employee benefits (Lefer note 9)

Provision against stmdrd assets

Provision against non-perfoming assets

Provision for loss loans

527,409,795 10,000,000

527,409,195 10,000,000

(170,3s7,043) (6,666,672)

357,052,152 3,333,328

36.8'70.782

36,870,782

As at 31 l[darch20l7 As at 31 March 2016

Long-term Short-term Long-term Short-tem
In{ In{ In{ In{

1,338,895 - 1,079,463

720,829 2,784,870

2,007 316,500

71,294,235 178,096
L,461,725 t4,395,605 1,079,463 n8,096

As at As at
3lMatch2077 31 March 2016

In{ In{
Movement in

(i) Provision against standard assets

Opening balance

Add: Ptousion made durmg the year

(ii) Provision against non-performing assets
r)-.-;-- h"l.-..
Add: Provision made duing the yer

(iii) Provision for loss Ioans

Opening balance

Add: Provision made duing *re year

Less: Provision utilised

8 Other current liabilities
Curent matudties oflong-term debt (A1so, refer note 5)

Interest accrued but not due on borrowings

Payables towards loan servicing arrangement

Creditor for capital goods

Employee related payables

Cteditors for expenses

St*l.utory clues p'ryable

2.905.699

2,905,699

778,096

75,977,783 778,096

(4,861,044) -
11,294,235 n8,096

170,351,043 6,666,672

3,120,753

7,398,599

4\474'
2,821,533

6,069,682

21,603,390

118,660

1,006,613

4,306,622

2,ttl4,3rJ5 857,8J8
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Employee benefits

Gratuity
In accotdance with applicable Indian laws, the Company provides for gratuity, a defined benefit tetirement plan ("the Gratuity Plan') covering

eligible employees. The Gratuity Plan provides fot a lump sum p2yment to vested employees on retirement (subject to completion of five years

of condnuous employment), death, incapacitation or termination of employment that are based on last drawn silary ar'd tenure of employment.
The Company does not maintain any plan assets to fi:rd its obligation towards granrity liabiJity.

The following table set out the status of the gratuity plao as required under Accounting Standard (AS) - 15 - EmFloyee benefits and the

reconciliation of opening and closing balances of the present value of the defined benefit obligation. The Company ptovides for gratuity Iiability
under the provisions of the Payment of Gratuity Act , 7972 from frnancial yeat 2075-76.

As at As at
31March2017 3lMatch20l6

In{ In{
Change in projected benefit obligation
Projected benefit obligation at the beginning of the year

Service cost

Iflterest cost

Past service cost

Actuarial gain

Proiected benefit obligation at tJ:e end of the year (unfunded)

Assumptions used
Discount rate

Long-term rete of compensation increase

Attrition rate

609,324

638,057

47,527

Q08,751)

453,107

156,217

1,086,157 609,324

ii) Compensatedabsences
The Company permits encashment of compensated absences accumulated by their employees on retirement, sepatation and during the course

of service. The liability in respect of the Company, for outstandiflll balance of privilege leave at the balance sheet date is determined and

provided on the basis of act.:o.nal valuation performed by an independerrt actuary. The Company does not maintain ary plan assets to fund its
obligation towards compensated absences.

6.90o/o

1,0.000

16.00Yo

6-90"

1,0.00Y0

16.000

7.800

10.000

1,2.00o/o

7.8004

10.00o/o

t2.000

Principal actvaial assumptions used :
Discount rate

Long-tem rate of compensadon increase

Attrition rate
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10 Fixed assets

In{
Intangible
assets

Fumiture and
fittings

Office
equipment

Leasehold
improvements

842,480 289,533 377,632

3,057,370 765,671 1,992,986 775,000

1,509,645

6,585,027 80,000

3,893,850 1,0551204

1.,030,165 1,695,051

2,370,678 775,000

1,102,416 2,007,234

- 8,094,672 80,000

736,520 6,571,986 483,1,35

- (101,043) (63,7s0) (77s,000) - (e3e,7e3) -
4,924,615 2,649,212 3,409,284 2,007,234 736,520 13,726,865 563,135

Gtoss Block
As at 31 March 2015

Additions
As at31 ]N'(arch2076

Additions
Disposals

As at 31 Mztch2077

Accumulated depreciation and
amoftisations

As at 31 March 2015

Charge for the year

As at 31 Match2076
Charge for the year

Reverszl on disposal of assets

As at 31 Match20l7

Net Block

3,090 2l,ll0
159,897 123,995

34,287

366,528 72.748

58,487

723.168 1.643

781,655 1,643

13,044 1,920,988 92,926

- (47,e50) (20,806) (130,s82) - (1ee,338) -
565,800 420,822 1,398,033 105,606 13,044 2,503,305 94,569

t62,987 145,105

402,81.3 323,667

400,815 72,748

1,018,024 163,440

As at 31 Nfatch 2016

As at 31 Match2077
3,730,863

4,359,915

910,099

2,228,390

1,969,803 702,252

2,071,251 1,907,628

- 7,31.3,01.7 78,357

723,476 11223,560 468,566

Thi: rpace hat bun iatentia@ lefi blank
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As at
31 March 2017

In{

As at
3IMxch2016

In{
11 Non-current investments (Irade investrnents)

Valued at cost unless stated otherwise
Investments in equity instruments of Wholly -omed Subsidiary
-Unquoted
Samunnati Agro Solutions Private Lirnited

10,000 equity shares of{ 10 each

12 Receivables from financing activity
(Secued, consideted good)

Standard assets

- Disbursed as NBFI

Non-performing assets

- Disbused as NBFI

(Jnserued, considered good)

Standard assets

- Disbursed as NBFI
- Out oFassigment trmsactions

Non-perfoming assets

- Disbused as NBFI
- Out of assigment trmsactions

ill Loans and advances

(Jnsecued, considered good)

Security deposits

Capital advances

Ba-lances with govemment authodties

Tzr deducted at souce receivable

Employee adl-mces
D'm"izl p*ac.<

Other advances

Loans and advances to subsidiary * (AJso, refer note 28(b) and (c))

Loffrs to Sammati ESOP Welfare Trust

t4 Orhef flnfl-cufieflt rif,etf,
Dup r-ruitu Lul-l,,uit| hlrurriul irru tit u t iurru

100,000

100,000

As at 31 March 2017 As at 31 March 2016

Non-current Current Non-current Current
In{ In{

53,687,250 335,385,280

126,490

53,687,250 335,5715770

25,518,850 159,466,359

- 7,101,551

- 436,404

19,274 2,602,905

25,538,064 169,607,217

79,225,314 505,118,987

As at 31 March 2017 As at 3l March 2016

Long-term Short-term Long-tern Short-tem
In{ In{ In{ In{

lnaIn{

3,531,200

37,8'70

2,808,286

- 7'72,416

- 7,303,578

45,000 766,070

4,128,040 125,000,000

105,000 105,000

586,000

607,779

168,000

83,200

7,248,570

7,787,795

272,289

766,496

16,500

10,655,396 727,835243 1,604,770 1,637,080
* The Compmy has advanced loms arnounting to {125,000,000 (interest

working capital puposes repayable withh one year from the date of disbursement.

{4,128,040 pertains to recharge of salary costs to Szmunnati Agro Solutions Private Limited which is not expected to be collected in next one yetr.

As at
3lMxch2017

In{

As at
3IMa.tch2016

In{
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As at
31Mxch20t7

In{

As at
3tMarch20t6

In{
15 Trade receivables

(Unsecwed considered good)

Outstmding for a petiod not erceeding six mondrs
Loan service fee receivable

Receivable towards trading activiry

16 Cash and bank balances

Cash and cash equivalents
Cash on hznd

Ba-lmces with bmks
- m rurent accouts
- in deposit accomt (with original maturity upto 3 mon*rs)

Other bank balances

Bmk deposits with remaining maturiry upto 12 months*

*Includes { 8,670,000 (Previous yer-Nil) held as security against borowings and other comitrnents

17 Other cunent assets

Interest accrued but not due on

- Bank deposits

- Receivables from fmmcing activity

- Lozns to subsidiary (AIso, refer note 28(c))

Unamortised fn2nce costs

Others

Tltis qace has bur irhntional! kf bhtk

5,993,386 7,073,304

7,340,082 7,545,935

7,333,468 2,559,239

524140 1714

723,627,770 24,606,226

67,449,289

724,746,770 92,059,249

54,577,462 78,207,724

54,577,462 78,207,724

178,657,572 t70,266,373

2,226,522

9,675,079

2,48'7,764

7,291,718

2,484,987

7,747,630

24,t1t,470 1,147,630



SAMUNNATI FINANCIAI INTERMEDIATION & SER\,'ICES PRIVATE LIMITED
Summary of significant accounting policies and other explanatory information

Year ended
3lMatch2017

In{

Year ended
31 March 2016

ln a

18 Revenue from operations
Interest income on
- Loans given

-Deposits with barks aad financial institutions
Loan processing fee

Loan servicing fees

OtJrer operating income

19 Other income
Sa.le of agricultual products

Iflterest on loan to subsidiary (Also, refet note 28(b))

Nliscellmeous income

20 Purchases oftraded goods
Purchase of agricultural products

!l Employee benefits expense

Salaries md wages

Gratuity and leave encashment expenses (Refer note 9)

Contribution to provident and other funds

Employee stock option expeflse

Staffwelfare expenses

22 Finance costs
Infcrpcr pYnpnapc*'_'-*'"' -"r--'"-"
Other borrowing costs

23 Depreciation and amortisation expense
Depreciation on tangible assets (R.efet note 10)

Amortisation on intangible assets (R.efer note 10)

24 Othet expenses
Provision for loss loans in lom sewicing arraflgemeflt

Provision appinst standard assets

Provision against non-performing assets

Power and fuel
Rent (AJso, rcfex note 29)

Repairs and mzintenalce - others

Insumce
Rates and taxes

Travelling and conveyance

Legal ard professional charges

Payments to auditors (Also, tefer note 25)

Communication and technology expenses

Expenrlitrrrc rclnring tn trading nctrvitics

lrrur!:lg itrld itiilon(ry
Loss on sale offxed assets

Nliscellaneous expefl ses

5c) 71 L 7qq

4,737,18',1

4,452,972

15,031,'t63

298,970

4,756,204

7,887,01 8

652,433

83,638,281 13,295,655

1,3,668,659

) 4 7't64

56.667

t6,213,090

13.080.935

13,080,935

58,969,321
)qq /-\)

2,105,149

1,481,028

1,636,444

31.,267,430

7,079,463

1.,124,928

7,325,847

65,057,980 34,797,668

35,109,442

7,871.,1.69

255,010

103,058

36,980,611 358,128

7,920,988

92,926

723,168

1,643

2,013,914 724,871

15,977,183

2,905,699

31 8,501

287,946

3,232,009
'1,194,173

106,696

365,760

9,488,501

10,965,297

1,164,200

9,117,545

1 ,5r'i1 ,214

411 ,\14
286,202

"178,096

92,889

1,216,164

342,012

15? /.51

262,843

3,891,312

6,517,621,

903,800

3t850,104

't4'r,4,Bil

r,414,736 296,271

58,522,456 l7,947,369



SAMUNNATI FINANCIAL INTERMEDIATION & SERVICES PRIVATE LIMITED
Summary of significant accounting policies and otJrer explanatory information

Year ended Year ended
3IMatch2077 3lMarch20t6

Ini Int
25 Pa5ments to auditors (excluding service tax)

Statutory audit

Out ofpocket expenses

26 Payables to micro and small enterprises

27 Eatnings per equity share

Loss after tax (in {)
Less: Preference dividend (in {)
Ptofit attributable to equity shareholders (in {)
Weighted average number of equity shares in calculating basic EPS

Add: Effect of dilutive potentia-l equity shares *

Weighted average number of equity shares in calculating diluted EPS

Earnings per equity share (n {)
- Basic

- Diluted
* in view oflosses incurted during the period, potential equity shares are anti-dilutive in nature

28 Related party disclosures

1,150,000 900,000

14,200 3,800

1,164,200 903,800

Based on the information available with the Company, 
^s ^t 

31. Mzrch 2017 and 31 March 2016, tJnerc are no suppJiers who are registeted as

micro and small enterprises under the provisions of the N{icro, Small and A,fedium Enterprises Development Act, 2006.

Qs,804,525)

\'')-- t'-'J

377,200

561,720

938,920

Q00.e7)

Q00.e7)

(40,532,321)

(40,532,321)

312,768

285,228

597,996

(12e.5e)

(12e.5e)

^)

As per the requirement of Accounting Standard 18, on related pa-rty disclosues, the name of the related parties with the description of the
relationships and transactions between a reporting entelprise and its related parties, as identifred and certified by the management are:

b) Related actrons

P1

Names of related Darties and nature of relationshi
Name of relationship Name of related party
Key management personnel (I{NIP)

Entity in which I{MP has signifrcant influence

Whollv owned subsidiarv

S G Anil Kumar- Nlanaging Director
Samunnati ESOP Welfare Tmst
Samunnati Aqro Solutions Private Lirnited

tran

Nature of hansactions
Year endec

3lMatch20t',
In{

Year ended
3lMztc}a2016

ln<
S GAnil Kumar

Advances teceived

Remuneration *

Reimbursement of expenses

Purchase of fi-xed assets

Advances repaid

414) 464

118,660

200,000

4,545,000

63,660

775,000

5.597.645
Samunnati Agro Solutions Private Limited

Loans given

Jnterest income on loans given

Advances nrovided

1 25,000,000

2,487,764

4J28,040
nrrnnati ESOP Velfare Trust
T,oans given

Shares subscribed inciudinq prt

ffi de err
t.l(,1 llrH ed lrp ( .

7,791,238

1791 na
whole on zcruarial basis.

730,000

67,\ lt00
glzLurty yezr, rp2rly



c)

SAMUNNATI FINANCIAL INTERMEDIATION & SERVICES PRIVATE LIMITED
Summary of significant accounting policies and other explanatory information

Balance at the end of the

Particulars
As A

3LMarch20li
tn1

As a

31 March 201(
-=Lna

S G Anil Kumar
Reimbursements of expenses 54,530 1 1 8,660

Samunnati Agro Solutions Private Limited
Loans and advances

Intefest accrued on loans glen
1.29,128,040

2,487.764

Samunnati ESOP Velfare Trust
Advances given 2,521,238 730.000

29 Disclosure in respect of non-cancellable operating leases

The Company has entered into operating iease agreements for its office premises. These leases expire over various periods and are further
renewable at the mutua-l consent of the Company and the lessor. The lease agreements caffy an escalation in the range of 5oh to 2Ook on the
rent payable at the end ofpre-determined periods, from the date ofentering into the lease agreements
PaJrments falling due

3tMatch2017 37March2016

In{ In?

As at As at

Payable not later than 1 year

Payable later than 1 year not iater than five years

Payable later than 5 years

Total

30 Disclosute on Specifred Bank Notes (SBNs)

3,094,91.6

3,648,582

453,400

921,560

6,743,498 7,374,960

Duing the year, the Company had specified bank notes or otler denomination note as defined in the IvICA notilication G.S.R.308(E) dated 30

March 2017. The details of SBN held and transacted during the period between 08 November 2016 to 30 December 2016, the denomination
wise SBNs and other notes as per the notification are given below:-

Particulars SBNs* Other denomination
notes

In{
Total

Closing cash in hand as on 08 November 2016

(+) Permitted receipts

Q Permitted payments

1.,320,000

4,096,000

91,695
'10,774,305

53,488

1.,411,695

14,870,305

53,488

16,048,241.(-) Amount deposited in banks 5,416,000 10,632,24i
Closing cash in hand as on 30 Decernber 2016 - lB0.27I 180,277

*For the purpose of this dause, the term "Specified Notes" shall have the same meaning provided in the notification of the Government of
India, in the Ministry of Finance, Department of Economic Affairs number S.O.3407( E), dated 08 November 2016.
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SAMUNNATI FINANCIAL INTERMEDIATION & SERVICES PRIVATE LIMITED
Summary of significant accounting policies and other explanatory information

33 Additional disclosure pursuant to the RBI directions vide Master Direction - Non-Banking Financial Company - Non-Systemically
Important Non-Deposit taking Company (Reserve Bank) Directiorts, 2016

As at As at
3lMatch2077 3lMarch20l7

In{ In{
A-mountoutstanding Amountoverdue

Liabilities side:

Loans and advances availed by the non-banking financial company inclusive ofinterest
(a) Debentures

-Secured

-Unsecured (other than falling within the meaning of public
deposits*)

@) Deferred credits

(c)Term loans

(d) Inter-coqporate loans and borrowing
(e)Commercial paper

(f)Other loans (specifi nature)

Assets side:

Break-up ofloans and advances

(a) Secured

(b) Unsecured

Break up ofleased assets and stock on hire and other assets counting towards AFC activities
(i) Lease assets induding lease renta-ls under sundry debtors :

(a) Financial lease

(b) Operating lease

(! Stock on hire including hire charges r:nder sundry debtors :

(a) Assets on hire

(b) Repossessed Assets

(iii) Other loans counting towards AFC activities

(a) Loans where assets have been repossessed

(b) Loans other than (a) above

Break-up of Investrnents
Current Investnents
1) Quoted
(i) Shares

(r) Eq"ity
(b) Preference

(ii) Debentures and Bonds

(iii) Units of mutual funds

(iv) Government Securities

(v) Otherr (plcare spccifr)

564,279,977

Amount
outstanding

389,199,020

333,635,920

9no't--

CHENNAI



SAMUNNATI FINANCIAL INTERMEDIATION & SERVICES PRTVATE LIMITED
Summary of significant accounting policies and other explanatory information

33 Additional disclosure pursuant to the RBI directions vide Mastet Direction - Non-Banking Financial Company - Non-Systemica\z
Important Non-Deposit taking Company (Reserve Bank) Directions, 2016

As at
3lMatch2017

In{
(i) Shares

(o) Eq,rity

@) Preference

(ii) Debentures and Bonds

@) Units of mutua.l fi:nds

(iv) Government Securities

(v) Others (please speci$')

3) Long teffir investments
1) Quoted
(i) Shares

(o) Eq"ity

@) Preference

(ii) Debentures and Bonds

(iti) Units of mutual funds

(iv) Govetnrnent Secr:rities

(v) Othets (please specifi)

2) Unquoted
(i) Shares

(a) Equity

(b) Preference

(ii) Debentures and Bonds

(iii) Units of mutua.l funds

(iv) Government Securities

(v) Others (please speci$r)

5 Borrower group-wise classification of assets financed as in 2 (a) and (b) above :

100,000

1) Related parties

(a) Subsidiaries

@) Companies in the same gtoup

(c.) Other related parties

2) Other than related parties

Total
389,1,99,020

389,199,020

129,128,040

1 05,000

204,402,880

333,635,920

-b/

129,128,040

105,000

593,601,900

722,834,940

J-



SAMUNNATI FINANCIAL INTERMEDIATION & SERVICES PRTVATE LIMITED
Summary of significant accounting policies and other explanatory information

33 Additional disclosure pursuant to the RBI directions vide Master Direction - Non-Banking Financial Company - Non-Systemica\z
Important Non-Deposit taking Company (Reserve Bank) Directio ns, 2076

6 Investot group-wise classifrcation of all investrnents (curent and long term) in shares and securities (both quoted and unquoted) :

MarketValue / Brcak
up or fair value or
NAV

Category
1) Related Parties

(a) Subsidiaries 100,000

@) Companies in the same group

(c.) Other telated parties

2) Other than related parties

Total

(a) Related parties

(b) Other than telated parties

Net Non-Performing Assets

(a) Related parties

ft) Other tJran related panies

(iii) Assets acquired in satisfaction of debt

This spaa has been inte#ional! lefi blank

BookValue (Net of
Provisions)

In{

100,000

As at
3[Match2017

In{

3,058,527

2,752,669



SAMUNNATI FINANCIAL INTERMEDIATI ON & SERVICES PRIVATE LIMITED
Summary of significant accounting policies and other explanatory information

34 Employee share based plan- ESOP 2015 Scheme

On 08 September2}l.5 , the Boatd of Directors approved and the Company adopted the "Employees Stock Optioo P12n201.5" (the "Plan')
under which riot more than 62,500 shares of the Company's equity shares was reseryed for issuance to employees. In the Board meeting dated

2SJzmzry 2077, addttionz|6,794 shares were added to the P1an, issued and allotted to Samunnati ESOP Welfare Tmst.

The options are to be granted to the eligible employees as per the eligrbility criteria as determined by the Boatd of Directots. The share options

vest in a graded manner over a period of four years and are exercisable within 2 months of exercise event, failing which the options shall lapse.

The Stock compensation cost is computed r:nder the intrinsic va.lue method and has been recognised on a straight line basis over the vesting

period upto 37 Mzrch 2011.

No' of options 
veighted average 

No' of options veighted average

3rMarch2017 
exercrsc price irJt :r ullitzoro t*t'iit" p;'e io t

Options outstaflding at the beginning of the year

Granted dr:ring the year

Exercised duing the year

Expired/ Iapsed during the year

Options outstanding ar the end of the year

Options exercisable as at the end of the period

9,500

838
'7'1'7\

24,21,2

95,000

8,380

77,7s0

242,1.20

)71 )q

The weighted average remaining contactua-l life for the stock optioris outstznding at the end of the year was 778 days (previous year 965 days)

This is the stmzry of slnificant policies and other

explanatory information referred to in our report of even date

I\{embership No: 206931

Place: Chennai

Date: 21 Jvne 201.1

For and on behalf of the Board of Directors of
Samunnati Financial Intermediation & Services Private Limited

\
\

Director
DIN:01867616DIN: 01189011

$r

Place: Chennai

Date:27 1une2017

S GA.v/i

-LJfector

Niranjan Chandrashekaran
Company Sectetary



SAMUNNATI FINANCIAL INTERMEDIATION & SERVICES PRIVATE LIMITED
Consolidated Balance sheet

Notes As at
3lMarch2077

In{

As at
3lMatch2016

Io{
EQUITYAND LIABILITIES
Shateholderst funds
Share capital

Reserves and surplus

Non-cunent EabiEties
Long-term borrowings

Long-term provisions

8,885,020

359,250,507

s,964,700

141,151,,384

368,135,527 147,1.1.6,084

5

6

8

8

6

9

t1
11,

12

IJ

74

l.l

16

12

17

357,052,152

1.,461,725

3,333,328

1,079,463

35B,513,877 a Ll)'7Cl1
Cureat liabilities
Short-term borrowings

Ttade payables

Total outstanding dues of micro and small enterprises

Total outstanding dues of creditors other than micro and small ente4)rises

Short-term ptovisions

Other current liabilities

Total

ASSETS

^Ion-cutrent 
assets

Fixed assets

Tangible assets

Intangible assets

Intangible assets under development
Receivables from Frnancing activiry

Long-term loans and advances

Other non-current assets

Cunent assets

Trade receivables

Cash and bank balances

Receivables from financing activiry
Short-term loans and advances

Other cutrent assets

Total
Notes 1to 34 form an integral part of these financial statements

786,630,612 34,559,195

296,287,061 34,737,891

1,022,936,465 186,266,766

86,8'70,782

8,390,062

1.4,395,605 178,096

'1'1,223,560

468,566

800,000

19,225,314

7,067,156

23,000,000

7,31,3,017

78,357

160,300

7,604,770

1,500,000

721.,785,196 10,656,444

120,282,503

247,285,191

s05,1 1 8,987

6,840,942

21,623,646

2,s59,239

770,266,373

1,631,080

1,147,630

901,151,269 175,610,322

L,022,936,465 L86,266,766

This is the consolidated balance sheet refetred to ir

For and on beha-lf of the Board of Directors of
Samunnati Financial Intermediation & Services Private Limited

t
pe(

Membership No: 206931

Place: Chennai

Date: 27 June 2017

Directot
DIN:01189011

Place: Chennai

Datez 21J:d/jie 2011

\trrAMP-
DIN: 01867616



SAMUNNATI FINANCIAL INTERMEDIATION & SERVICES PRIVATE LIMITED
Consolidated Statement of profit and loss

Notes Year ended Year ended
3lMatch2017 3lMarch20l6

In{ In{
Revenue

Revenue from opetations

Other income

Total revenue

Expenses
Purchases of traded goods

Employee benefits expefl se

Finance costs

Depreciation and amortisation expeflse

Other expenses

Total expenses

Loss for the pedod

Earnings per equity share

- Basic (t)
- Diluted ({)

18

19

242,1.31,040 13,295,655

56,667

242,187,707 7i,295,655

20

21

22

23

24

1.51.,490,020

69,186,020

37,621,374

2,013,91,4

59,383,892

34,797,668

358J28
724,871

17,941,369

319,695,220 53,927,976

(77,507,513) (40,532,327)

27 (20s.48)

Q05.48)

(12e.se)

(12e.5e)

Notes 1to 34 form an in of these financial statements
This is the consolidated stztement of profit and loss

Place: Chennai

Date: 21 J:urrre 2077

For and on behalf of the Board of Dkectors of
Samunnati Financial Intermediation & Services Private Limited

Director
DIN: 01189011

Company Secretary

Place: Chennai

Date:27Jtne2077

Director
DIN:01867616

Fot V



SAMUNNATI FINANCIAI INTERMEDIATION & SERVICES PRWATE LIMITED

Consolidated cash flow statement

Year ended Year ended

3IMatch20l7 31 March 2016

In{ In{

A Cash flow from operating activities

Loss for the period

Add: Adjustments for
Interest income on dePosits #

Iriterest expenses x

Gratuity and leave encashment expenses

Employee stock oPtion exPense

Depreciation and asnortiza]ion expense

Loss on sale offixed assets

Provision for first loss in relation to loan servicing affangement

Provision a€Finst st2ndard assets

Provision against nofl-performing assets

Opetating loss before working capital changes

(Decrease) /increase in other liabilities

(Increase) in trade PaYables

(ncrease) in trade receivables

(ncrease) in receivables from financing activity

(Increase) in loans and advances

(ncrease) in other assets

Cash used in operating activities

Income taxes paid

Net cash used in operating activities

Cash flows from investing activities
purchase of fixed assets including movement in capital wotk-in-progtess and capital advances

Proceeds ftom szle oftangibie assets

N{ovement in deposits with banks zn'd ftnancid' institutions

Intetest incorne on dePosits x

Net cash used in investinq activities

Cash flows from financing activities

Proceeds ftom issue of shares

Share issue exPenses

Proceeds from borrowings

Repayment of borrowings

Interest exPenses x

Net cash genetated ftom financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents as at the beginning of the year

Cash and cash equivalents as at the end of tJre year

('77,so1,513)

259,432

1.,48'7,028

2,013,914

286,202

1.1.,116,139

2,905,699

31 8,501

(40,s32,321)

(4,156,204)

255,070

1,079,463

124,811.

178,096

(59,120,598)

(1 s,100,s94)

8,390,062

(1.11,723,264)
/(R4 144 ?n1\

(10,834,5e0)

(20,416,016)

(43,051,085)

20,223,1.40

(1,s4s,93s)

(1,24s,821)

(1e9,20e,307) Qs,619,701)
(1,60e,716) (1248,519L

(800,819,017I (26:qq1l

(7,30e,408) (6,706,661)

454,252

2,795,662 ?9,107,124)
- 3,'753,615

(4,659,4941 (82,660,176)

301.,732,058 162,1,05,598

(2,e60,002) (2,22e,980)

141,810,182 10,000,000

(134,449,847) Q,439,913)
(2ss,070)

906,192,99t 166,180,635

-

100,714,480 56,6s2,188

92,059,249 3s,407,061.

192,773,',729 92,959249

of NBFI*Interest income on deposits and interest expeflses are considered as opera activities in the cutrent year due to

opefatlons



SAMUNNATI FINANCIAL INTERMEDIATION & SERVICES PRTVATE LIMITED
Consolidated cash flow statement

Year ended Year ended
31March2017 3lMarch20l6

In{ In{
Notes:
Cash and cash equivalents comprises of (Also, refer note 16) :-

Cash on hand

Balances with banks

- ln cwfent accourts

- in deposit accounts (with original matutity upto three months)

524,340 3,734

792,249,389 24,606,226

- 67,449,289

192,773,729 92,059,249

This is the consolidated czsh flow st2tement referred to in our reoort of even

date

Membership No: 206931

Place: Chennzi

Date: 21Jtne 2017

For and on behalf of the Board of Directors of
Samunnati Financial Intetmediation & Services Private Limited

Director
DIN: 01189011

Cs'
an Chandrashekaran

Comparry Secretary

Place: Chennai

Datez 21. Jtne 2011

DIN: 01867616

#
=ctr,

la



SAMUNNATI FINANCIAI INTERMEDIATION & SERVICES PRWATE LIMITED
Summary of significant accounting policies and otler explanatory inforrnation

1.1 Generalinformation
AII amor:nts in the financial state(nents ate presented in Indian Rupees except share data and as otherwise stated. Figures for the previous

period have been regrouped / rearranged wherever considered necessary to conform to the flgures presented in the current year.

1.2 Group overview
Samunnati Financial Intetmediation & Services Private Limited (the Company) is an Non-Banking Financial Institution (ftrBFI)
incorporated on 23 June 201-4. The Company has received Certificate of Registration dated 25 Feb 201.6 ftorn the Reserve Bank of
India to c try or:. the business of Non-Banking Financial Instirution without accepting deposits. The Company provides secured and

unsecured loans to farmers, farmer producer organisations, community based origanizations and Agri-enterprises.

The Company has one wholly owned subsidiary as at the year end, namely Samr:nnati Agro Solutions Private Lirnited (the Subsidiary) which
was incorporated on 14 October 201.6, ard undertakes wholesale trading activities related to agricultutal inputs and commodities. The

Company along with its subsidiary, shali hereinafter, be collectively refeced to as 'the Group'. The subsidiary conmenced operations in dre

curreflt year and the Company cornmenced active NBFI operations from the month of July 2016. The figures for the previous yeat

represeflts ooly loan servicing operations of the Company and are therefore flot stricdy comparable.

2 Summary of accounting policies

2.1 Basis of prepatation of consolidated financial statements
The consolidated fmancial statements are prepared under the historic cost convention on accrual basis of accounting in accordance with
genera-lly accepted accounting principles ('GAAP') applicable in India. GAAP comprises mandatory accounting standards prescribed under
Section 133 of the Companies Act,2013 readurith RuIe 7 of the Companies (Accounts) Rules,2014 (as amended) and pronourcements of
the Institute of Chartered Accountants of India and the provisions of Companies Act, 2013. Accounting policies have been consiste

applied as in the previous year. The management evaluates all tecendy issued or revised accoundng standards on an ongoing basis.

Assets and liabil-ities are classified as current or non-cuffent as per Group's normal operating cycle and other criteria set out in Schedule III
to the Act. Based on the nature of work, the Group has ascertained its operating cycle as upto twelve months for the purpose of current and

non-cufi ent classification of assets and liabfities.

The Consolidated flnancial statements are prepared in accordance with the principles and procedures tequired for the preparation and

presentatiofl of consolidated financial statements as laid down r:nder the Accounting Standards 21 (AS 21) on Consolidated Financial

Stztements, as specified in the standards prescribed under Section 133 of the Companies 4ct,2073 read with Rule 7 of the Companies

(Accounts) Rules, 2014 (as amended) and ptonouncements ofthe Institute ofChartered Accountants oflndra.

The financial statements of the parent company and its subsidiary have been combined on a line by line basis by adding together the book
values of like items of assets, liabilities, income and expenses after elirninating intra-group balances / transaction and unrealized profits in
fi:Il. The amounts shown in respect of reserves comprise the amount of televant teserves as per the balance sheet of the parent company and

its shate in the relevant reserves of the subsidiary. The financial statements of the entities used for the pupose of consolidation are drawn
up to same reporting date as that of the Company i.e. year ended 37 Match 2017 .

As far as practicable, the consolidated financial statements are prepared using uniform accounting policies fot like ftansactions and othet
events in similar circumstances and are preseoted, to the extent possible, in the same manner as the Company's standalone financial

statements.

As per Accounting Standard 21 - Consolidated Financial Statements prescribed under Section 133 of the Companies Act, 2013 read rvith
Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) only the notes involving items which are material need to be disclosed.

Nlateriality for this pulpose is assessed in relation to the information contained in the consolidated financial statements. Fr:rthet, additional

statutory infotmation disclosed in separate financial st2tements of the subsidiary or the parent having no bearing on the true and fair view of
the consolidated financial statements of the group is not disclosed in the consolidated fi-nancial statements.
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2.2 Useofestimates
The preparation of the financial statements in conformity with GAAP requires the management to m2ke estjmates and assumptions that
affect the reported balances of assets and liabilities and disclosures of contingent Liabilities as at the date of the fnancial statements and
reported 2mounts of revenue and expenses for the year. The key esdmates made by the Group in preparing these financial statements
comprise future obLigations under employee retirement benefit plans, sufficiency of future taxable income for recognition of deferred ta-x
assets, provision fot loan losses, provision for doubtfi:l accourits and the usefirl lives of fixed assets. Although these estimates are based upon
management's best knowledge ofcurrent events and actions, actual results could differ from these estimates.

Fixed assets

Tangible assets are stated at acquisition cost less accumulated depreciztion and impairment losses, if any. Cost of acquisition comprises of
purchase price and directly attributable costs of bringtng the asset to its working condition for the intended use and is net of refundable
duties and taxes as apptcable. Cost of assets not ready for the intended use before such date is disclosed a.s crprtoJ work in progress.
Subsequent expenditure incwred on an item oftangible asset is added to the book value ofthat asset only ifthis increases the future benefits
from the existing asset beyond its previously assessed standard of performance.

Gains or losses that arise on disposal or retirement ofan asset are measured as the difference between net disposal proceeds and the carrying
value of an asset and ate recognized in the statement of profit and loss when the asset is derecognized.

Depreciation on assets is provided on straight line method over its estimated usefi:l life prescribed under Schedule II of the Companies Act,
2013. Leasehold improvements arc arnottized over the estimated usefrrl lives or the remaining primary lease period, whichever is less.

Intangible assets acquired separateiy are measured on initial recognition at cost. Following initial recognition, the intangible assets are cattied
at cost Iess accumulated amortisation and accumulated impairment, if any. Software is stated at cost less accumulated amortization and are
being amortised on a straight line basis over the estimated usefi:l life.

The amortisation period and method are reviewed at each balance sheet date. Ifthe expected usefi:I life ofthe asset is significantly different
from the previous estimates, the amortisation period is changed accordingly. If there has been a signilicant change in the expected pattem of
economic benefit ftom the asset, the method of amortisation is changed to reflect the changed pattern. Such changes are accounted in
accordance with Accounting Standard (AS) 5, Net Profit or Loss for the Period, Prior Period Items and Changes in Accountine policies.

Impairment of assets

The Group assesses at each balance sheet date whether there is any indication that an asset may be aired. Ifany such indication exists, the
Group estimates the recoverable amount of the asset. An asset's recoverable amount is the highet of an asset's or cash generating unit,s net
selling price and its value in use. Recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows
from continuing use thzt are largely independent of those from other assets or group of,assets. If such recovetable a(nognt of the asset ot
the recoverable amornt of the cash generating unit to which the asset belongs is Iess than its carrying amount, the carrying amount is
reduced to its recoverable amount and the teduction is tteated as an impairment loss and is tecogrrized in the statement of pro6f and loss. If
at the bzlance sheet date there is an indication that a previously assessed impairment loss no longer exists, the recoverable amoult is
reassessed and the asset is reflected at the tecoverable 2mount subject to a maximum ofdepreciated historical cost and previously recognized
impaitment loss is accordingly reversed in the statement of profit and loss.

2.4

EPvI_/i
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2.5 Revenuerecognition
Revenue is recognised to the extent that it is probable that the ecoflomic benefits will flow to the Group and the collectabiJity is reasonably
assured.

Interest on loans is recognised on acc basis (Internal rate of return/IRR), except in the case of Non PerfotmingAssets ("NPAs"), where
interest is recognised upon realisation as per RBI guidelines.

Interest income on deposits with banks and financial institutions is recognized on time proportion basis taking into account the amount
outstanding and the rate applicable.

Loan processing fees is accounted up-front as and when it becomes due.

Service fee is recogrrized on accrual basis in accordance with terms ofthe agreement.

Revenue ftom sale ofAgricultural products is recogised at the point oftansfer ofownership. Sales are net ofretwns and excludes sales tax.

2.6 Taxation
Provision for tax for the year comprises curreot income tax and deferred tax. Provision for current income tax is made based on the
estimated tax liability in accordance with the relevant tax rates and tax laws.

Current tax is pa1'able on taxable profits, which diffet ftom profit or loss in the financial statements. Current tax is computed based on tax
rates and ta:< Iaws th2t have been enacted or substantially enacted by the end ofthe reporting period.
Deferted income taxes reflect the impact of timing differences between taxable income and accounting income for the year and reversal of
timing differences of eadier years. Defetred tax is measuted based on the tax rates and the tax laws enacted or substantively enacted at the
balance sheet date. Deferred t2x assets are recognDed only to the extent that there is reasonable certainty that sufficient future taxable
income will be available against which such deferred tax assets cztbe rcahzed. The catrying amount of deferred tax assets are teviewed by
the Gtoup at each balance sheet date and the czrryrng amount of a deferred tax asset is written down to the extent that it is no longer
reasonably certain or virnu.lly certain, 2s the case may be, that sufficient future taxable income will be available against which deferted tax
asset can be rcaltted.

Unrecognized deferred tax assets of earlier years are re-assessed and recognized to the extent that it has become reasonably certain that
future taxable income will be available against which such deferred tax assets can be rea-Iized.

The Group offsets deferted tax assets and deferred tax liabilities ifthe Group has a legally enforceable right to set offassets against liabilities
fepresenung current tax.

In computing cuffent taxes the Group takes into consideration the benefits admissible under the ptovisions of the Income Tax Act, 1961 . In
cases whetever the tax liabiJity computed as per above is less than the Minimum Alternate Tax, the Group is liable to pay the Minimum
Alternate Tax @aA!, in accor&nce with Section 115JB of the Income Tax Act, 1961 . credit is recognized as an asset only when and
to the extent there is convincing evidence that the Group will pay normal income tax during the specified period. In the year in which the
Nlinimum Alternative tax ([dAT) credit becomes eligible to be recognized as an asset in accordance with the recommendations contained in
guidance note issued by the Institute of Charteted Accorxrtants of India, the said asset is created by way of a credit to the statement of profit
and loss account and shown as I\L\T Credit Entitlemeflt. The Group reviews the same at each balance sheet date and urrites down the
carrying amorxrt of MAT Credit Entidement to the extent there is no lo recovetable anount subject to a maximum of depteciated historical
cost and previously recognized impairm

2.7 Contingent liabilities and provisions
A provision is recognized when the Group has a present obligation as a result of past event i.e., it is probable that an outflow of resources
will be required to setde the obligation in respect of which a reliable estimate can be made. Provisions are not discounted to its present value
and re determined based on best estimate required to settle the obligation at the balance sheet date. These are reviewed at each ba-lance
sheet date and adjusted to reflect the current best estimates. A disclosure of the contingent liability is made when there is a possible ot a
ptesent ob)igation that may, but probably will not, require an outflow of resources.
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2.8 Earnings per equity share

Basic earnings per equity share is calculated by dividing the net profit or loss for the period attributabie to equity shareholders (aftet
deducting preference dividends and attributable ta-xes, ifany) by the weighted average number of equity shares outstanding during the period.
The weighted average number of equity shares outstanding during the period is adiusted for events including a bonus issue, bonus element in
a rights issue to existing shareholders, share spJit and reverse share split (consolidation of shares). For the purpose of diluted eatnings per
share, the net profit for the yeat attributable to equity shareholders and the weighted average number ofshares outstanding during the period
are adjusted for effects of all dilutive potentizl equity shares.

2.9 Leases

Leases where the lessor effectively retains substantia-lly, all the risks and benefits of ownership of the leased asset, are classified as operating
leases. Operating lease payments are tecognized a.s an expense in the statement of profit and loss on a straight-Iine basis over the lease term.

l.lQ Borrowing costs

Borrowing cost includes interest and other costs incurred in connection rxzith the botrowing of funds. Borrowing costs incurred in
connection with arrangemeflt of borrowings is amortized over the tenure of the respective loans on a straight line basis.

2.11 Securities issue expenses

Secnrities issue expenses and redemption premium, tf any, are adiusted against the securities premium account as permissible under Act, to
the extent balance is available for utilisation in the securities oremium account.

2.12 Employee benefrts

Defined contribution plan: The Company makes contribution to statutory providept fund in accordance with Employees Provident Fund
and Nliscellaneous Provisions Act,7952. Eligible employees receive benefits from the provident fund, which is a defined contribution plan.
Both the employee and the Company make monthly contributions to the provideflt firnd plan equal to specified percentage of the covered
employee's basic salary. The Company has no fi:rther obligations under the plan beyond its monthly contributions. Contributions to
provident fi.nd are charged to the statement of profit and loss on accrua.l basis.

Defined benefit plan: The Company provides gratuity, a defined benefit retirement plan covering eligible employees. The Company
provides the gratuity benefit through annual contribution to a fund. Liabilities related to the grahrity plan are determined by an independent
actu:lnil va-luation carried out using projected unit credit method as at the ba-lance sheet date. Actuarial gain or loss is recognized
immediately in tlre statement of profit and loss.

2.13 Cash flow statement
Cash flows are reported using the indirect method, whereby profit before extuaordinary items and ta,x is adiusted for the effects of
transactions ofa non-cash nature and any defetrals or accruals ofpast or future cash receipts or payments. The cash flows from operating,
financing and investing activities of the Group are segregated based on the available information. Cash comprises of cash on hand and
demand deposits with banks. Cash equivalents are short-tem balances (with an original maturity of three months or less from the date of
acquisition), highly liquid investments that are teadily convertible into known amoufl.ts of cash and which are subiect to an insignificant risk
of changes in value.

2.14 Classification and provisioning ofloan assets

The loans are classified and provided based on management's estimates which are mote prudent than the classification and provision norms
requled as per "Non-Banking Financial Company - Non Systematically Important Non-Deposit taking Company @.esewe Bank) Directions,
2016, Master Direction DNBR.PD.007 /03.10.119 /201,6-17 , dated 1 September 2016, (as amended) issued by the RBI.

Asset classification faslallment due for a period Prowision 7o

Standatd Less than or equa.l to 90 Davs 0.5'/"
Sub standard Between 91 days and less than or equal to 360 davs 700

Doubtful Berween 361 davs and less than or equal to 540 davs 200h

Loss/Write Off 541 davs end above 700010
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As at 31 March 2017

Number
As at 31 March 2016

Number

3 Share capital

Authorised
Equity shares of{ 10 each

Compulsorily Convertible Preference shares of { 10 each

Issued, subscribed and fully paid up
Equity shares of { 10 each

Less: Amount recoverable from Saouonati ESOP N7elfare Trust -(X.efet note g)

Series A1 - Compulsorily convertible preference shares of t 10 each

Sedes A2 - Compulsorily convertible preference shares of { 10 each

Series .4.3 - Compulsorily convertible preference shares of { 10 each

Series B - Compulsorily convertible preference shares of { 1 0 each

Reconciliation of equity share capital
Belance at the begiming of the year

Issued duing the year

Balance at the end of the year

Reconciliation of preference share capital
Series A1 - Compulsorily convertible preference shares of { 10 each
At the begiming of the year

Issued during the yer
ggg5l6ding at the end of the year

Series A2 - Compulsorily convertible preference shares of t 10 each
At the begiming of the yer
Issued during the year

Outstanding at the end of the year

Series A3 - Compulsorily convertible prefetence shares of t 10 each
At the beginning of the year

Issued duing the year

Outstanding at the end of the year

Series B - Compulsorily convertible preference shares of t 10 each
At the beginning of the year

Issued during the year

6r11s16d.ing at the end of tle year

S G AniI Kumar

Smunnati ESOP Welfare Trust
Ecap Equities Limited

Series A1 - Compulsorily convertible preference shares of { 10 each
Elevr M - III

Series A2 - Q6mpulsorily convertible preference shares of { 10 each
Elevar NI - III

Series A3 - Compulsorily convertible preference shares of { 10 each
RSM Associates

P Ram2laj

Series B - Compulsodly convettible preference shates of { 10 each
Elevar NI - III
Accel India V @,{auritius) Ltd

750,000 7,500,000 500,000 5,000,000

750,000 7,500,000 400,000 4,000,000
1"500,000 15,000,000 900,000 9,000,000

lqq 1 q?

(68,41 1)

98,585

125,501

61,742

3,951,930

(684,1 1 0)

985,850

1,255,070

677,420

373,742

(62,s00)

98,585

125,501

61.,142

3,73'7,420

(62s,000)

985,850

1,255,010

611.,420

92 920

596,470 @
a)

b)

373,742 3,737,420

21,451 274,510

372,600 3,1 26,000

61,1.42 611,420
395,193 3,951,930 373,742 3,737,420

98,585 985,850 98,585 985,850

,98,585 985,850 98,585 985,850

125,507 1,255,010

725,507 1,255,010
125,501 1"255,010 725,507 15255'010

67,142 611,420

67,742 611.420
6I,142 6ll,420 61,!42 6ll,420

276,492 2,764,920
276,492 2,764,920

c) Shareholders holding more than 5% of the aggregate shares in the C
Equity shares of { 10 each

245,000

68,411

61,742

98,585

725,507

30,571

30,571

67,935
1 01 00c)

62.00vo

17.310h

15.470h

100.00%

100.00%

50.00%

50.00%

24.5'7.h

10.160

245,000

62,500

61.,742

98,585

30,511

30,571

64.220h

76.120

16.3604

100.00%

50.00%

50.00%

125,501 100.00%
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d) There were no shares issued pursuant to cofltract without payment being received in cash, allotted as fully paid up by way of bonus issues and bought back
since incorporad.on of the Comoanv.

Terms and rights attached to equity shares

The Compaay has only one class of equity shares having a face v:lue of { 10 per share. Each holder of equity shares is entitled to ofle vote per share. The
Compmy declares a-nd pays dividends in Inrlian rupees. Tbe dividend proposed by the Board of Directors, sxglgding interim dividend, is subject to the
approval of the shareholders in the ensuing Amual Geoetal Meeting. In the event of liquidation of the Compann the holders of equity shres vrill be
entided to receive remaining assets of the compafly, after distribution of a-ll preferential amounts. The distribution will be in proportion to the number of
equiry shres held by the shareholders.

Terms and rights attached to preference shares
The Company has issued Series A1, A2, A3 and B cornpulsorily convertible preference shares having a face value oft 10 per share. At the option ofthe
holders, these shares, either in whole or in parg may be converted into equrty shates before the expiry of 19 years fiom the issuance of such compulsorily
convertible prefetence shares. Each holder of the compulsorily convetible preference sha.tes is entitled to one vote per share. Dividend on each
compulsorily convertible preference shares is 0.01% per annum, subiect to cash flow solvency, ard such dividend shall be a preferred dividend. In the
event of liquidation of the Company, the holdets of compulsorily convertible preference shares shall have a ptefetence over other share holders of the
Compmy.

The Compmy has given an interest and collateta-l ftee loan to an Employee Stock Option Trust ("Samunnati Empioyee Stock Option Plan Welfare Trust"
or "ESOP Trust") to provide fina:rci.l assistance for puchase of equity shares of the Company gnder Employee Stock Option Scheme. The Company has
established ESOP Trust to which the stock options issuable have been traasfened. The amor:nt recoverable ftom the ESOP Trust has been reduced from
issued share capit2l (to the extent offace value) and ftom securities premium (to the extent ofpremim on shares).

As at As at
31Match2077 31 March 2016

In{ In{
4 Reserves and surplus

a) Securities prerrium reserve
Balance at the beginning of the year

Add: Additions made dudng the year

Less : Utilised rowards share issue sxoenses

Less: Amomt recoverable ftom Szmmati ESOP Welfare Trust (Refer note 3(g))

Belence at the end ofthe year

b) Stock optiors outstanding accouot
Bala.nce at the beginning of the yer
Add : Share based compensation for the year
Balance at the end of the yer

Deficit in the statemert of profit and loss

Balmce at the begirning of the year

Add: Transferred ftom statement of profit a.ad loss
Bqlance at the end of the year

(2,e60,002) (2,229,980\

194,305,958

488,425,566 194,30s,958

1,487,028

359,250,507 141.151.384

As at As at
3l March 2017 31 March 2016

In{ In{
5 Long-term borowings

Secured
Tem loans (AJso, refer note 31)

From parties otler thar bmks

Less: Arnomt disclosed as othet cunent liabilities (R.efer note 9)

Current maturities of long tem borrowings
From parties ottrer than banks (770,357,043) (6,666,6't2)

357,052,152 " 3,333,329

c)

194,305,958

298,811,138

490,157,694

(7,732,128)

36,908,190

159,627,7 +8

7.487.028

/51 1 (4 q74\
\--t'- t- )

Q7,s07,s13)

(12,622,253)

(40,532,321)

(130,662,081 (53,1s4,574\

52'7,409,195 10,000,000

521.409.L95 10.000.000
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As at 31 March 2017

6 Provisions
Provision for employee benefits (Also, refer note 10)

Provision against stznd2Jd assets

Provision ageilst non-performing assets

Provision for loss loms

As at 31 March 2016

Long-term Short-term Long-term Short-term
In{ In{ In{ In{

1,338,895 - 1,079,463
't20,829 2,784,810

2,007 316,500

11,294,235 178,096

t 461,725 14,395,605 I,079,463 178,096

As at
3lMztch20l7 31 March

Int

As at
2016

In{
Movement in

(i) Provision against standard assets

Opening bal"nqg

Add: Provision made duiag the year

(ii) Ptovision against non-performing assets

Opening balaace

Add: Provrsion mede during the yeer

(iii) Provision fot loss loans
Opening b ce

Add: Provision made during the year

I-ess: Provision utilised

7 Short-termborrowings
Secured
Terrn loms (Also, refer note 31)

From parties otler thar bmks

2,905,699

2,905,699

318,501

318,501

178,096

15,977,',183 178,096

AR61 NAA\\Tiuwrrv-t -

11,294,235 179,096

86,810,782

86,870,782

8,390.062

8,390,062

Trade payables
Dues to micro and small enterprises

Dues to others

9 Other current liabilities
Curent matutities of long-term debt (Also, refer note 5)

Interest accrued but not due on borrowings
Payables towards loan servictrg arangement
Creditot for capital goods

Employee related payables

Creditors for expenses

Statutory dues payable

Other oavables

1.70,357,043

3,140,958

1,398,599

458,742

2,821,533

6,069,682

2,234,385

749,670

6,666,612

21,603,390

1 1 8,660

1,006,613

4,306,622
R57 R]R

186,630.612 34.559.795
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10 Employee benefits

i) Gratuity
In accordance with applicabie Indian laws, the Company provides for gratuity, a defined benefit retirement plan ('the Gtatuity plan') covenng
eligible employees. The Gratuity Plan provides for a lump sum payment to vested employees on retirement (subject to completion of five years of
condnuous employment), death, incapacitation ot termination of employment that are based on last drawn salary and tenure of employment. The
Company does not maintain any plan assets to fi:nd its obligation towards gratuity liabiJity.

The following table set out the status of the gatuity plao as required under Accounting Standard (AS) - 15 - Employee beoefits and
of opeoing and closing balances of the present valle of the defined benefit obligation. The Company provides for gratuity .

provisions of the Payment of Gtatuity Act , 1972 ftom fintnciaTyezt 2015-76.

As at
3lMatch2077 3lMatch2076

In{ Int
Change in projected benefit obligation
Ptojected benefit obligation at the beginning ofthe year

Service cost

Iflterest cost

Past service cost
Actuadal gin
Proiected benefit obligation at the end of the year (unfunded)

Assumptious used
Discount rate

Long-term rate of compensation increase

Attrition rate

ii) Compensated absences

1,086,157

the reconciliation

liability under the

As at

609,324

638,057

47 q)1

Q08;751)

453,707

756,21,1

609,324

6.904

10.00%

16.000

7.800

70.000h

12.000

The Company permits encashment of conFensated absences accumulated by their employees on tetirement, separation and during the course of
service. The liability in tespect of the Company, for outstanding balance of privilege leave at the balance sheet date is determined and provided on
the basis of actuarial valuation performed by an independent actu2ry. The Company does not maiotain any plan r.ssets to fund its obligation tov/ards
compensated absences.

As at As at
3lMatch2077 31 March 2016

Principal actuarial assumptions used :
Discount rate

Long-term rate of compensation increase

Attrition rate

6.900/o

10.000h

1,6.00010

7.800

10.00%

12.00%
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11 Fixed assets

In{
Intangible

assets

Furniture
and fittings

Leasehold
rmpfovements

842,480 299,533

3,051,,370 765,671

377,632

1,992,986 775,000

1,509,645

6.585.027 80.000
3,893,950

1.,030,765

1,055,204

1,695,051

001,043)

2,370,678 775,000

L,102,415 2,007,234

(63,750) fl7s,000)

736,520

8,094,672 90,000

6,571,985 483,735
(939.793\

4,924,675 2,649,212 3,409,283 2,007,234 736,520 73,726,864 563.135

Gross Block
As at 31 March 2015

Additions
As at 31 March 2016

Additions
Disposals

As at 31 March 2017

Accumulated depreciation
As at 31 March 2015

Charge for the year

As at 31 March 2016

Charge fot the year

Reversa.l on disposal of assets

As at 31 March 2017

Net Block

3,090

L59,897

2l,ll0 34,287

123,995 366,528 72,748
58,487

723,168 1.643
162,98'l

402,813

145,105

7)7 AA1

(47,951)

400,815 72,748

1.,01.8,024 163,440

- 781,655 1,643
13,044 7,920,988 92,926

(20,806) (130,582) - (199.339)

565,800 420,821 1,398,033 105,606 13,044 2.503,304 94,569

As at 31 Mzrch2016 3,730,863

As at 31 Match20l7 4,358,815

910,099

2,228,391

7,969,803

2,071,250

702,252

l,gol,62g 723,476

7,3L3,077 18,357

t1,223.560 468.566

As at 31 March 2017 As at 31 Match 2016

Non-curent Current Non-current Current
12 Receivables from financing activity

(Secured, considered good)

Standard assets

- Disbutsed as NBFI

Non-performing assets

- Disbursed as NBFI

(Unsecured, considered good)

Standard assets

- Disbursed as NBI,I
- Out of assignment transacdons

Non-performing assets

- Disbursed as NBFI
- Out of assignment transacd.ons

In{ In{

53,687,2s0 335,385,280

126,490

In{ In{

53,687,250 335,511,770

25,518,850 159,466,359

- 7,101,551

_ 436,404

19,214 2,602,903

25,538,064 769,607,277

79,225,314 505,119,987



SAMUNNATI FINANCIAL INTERMEDIATION & SERVICES PRWATE LIMITED
Summary of sigaificant accounting policies and other explanatory information

As at 31 March 2017 As at 31 March2016
Non-current Current Non-current Current

13 Loans and advances

(Unsecured, considered good)

Security deposits

Capital advances

Balances with government authorities

Tax deducted at source receivable

Employee advances

Ptepaid expenses

Other advances

Loars to Samunnati ESOP Welfare Trust

In{

4,027,600

37,870

45,000

2,858,286

In{

586,000

601,179

172,41.6

2,309,277

3,1.66,070

Int

168,000

83,200

1,248,570

In{

1,181,795

272,289

1.66,496

770

As at As at
31 March 2017 31 March 2016

In{ In{
14 Other non-curent assets

Deposits held with financ'ial inslilutisn.

15 Trade receivables

(Unsecured, considered good)

Outstanding for a period not exceeding six months
Loan service fee teceivable

Receivable tou/ards trading activity

16 Cash and bank balances

Cash and cash equivalents
Cash on hand

Balances with banks

- ln current accourts

- in deposit account (with original maturity upto 3 months)

Other bank balaaces

Bank deposits with remaining maturity upto 12 months *

*Inciudes < 8,670,000 (Previous year-Nil) held as security against borrowings and other cornmitnents

17 Other curent assets

Interest accrued but lot due on

- Bank deposits

- Receivables from financing activiry

Unamortised finance costs

Others

5,993,386

714,289,117

'1.,01.3,304

1,545,935

120,292,503 2,559,239

\)4 ?.4n,

792,249,389

3,734

24,606,226

67,449,289

1q) 11? 1)cl 92,059,249

54,511,462 78,207,124

54,511,462 78,201,124

247,285,191 170,266.373

2,226,522

9,615,019

7 ,297,1,18

2,484,987

1,147,630

27,6'23,646 1,147,630



SAMUNNATI FINANCIAL INTERMEDIATION & SERVICES PRTVATE LIMITED
Summary of significant accounting policies and other expLanatory information

Year ended Year ended
31 March 2017 31 March 2016

In{ In{

18 Revenue from operations
lnterest iocome on
- Loans given

-Deposits with banks and fina.ocial institutions
Loan processing fee

lora 5gfficing fees

Sale of agricultrral products

Othet operating income

19 Other income
Miscellar.eous income

20 Putchases oftraded goods
Purchase of agricultural ptoducts

!l Employee benefits expense
Salaies and wages

Gratr-rity and leave encashment expenses

Contribution to provident and other funds

Employee stock option expense

Staff rvelfare expenses

22 Finance costs

Ioterest expenses

Other borrowing costs

23 Depreciation and amortisatioa expense
Depreciation on tzngible assets (Refer note 11)

Amortisation on iflt2.grhle assets (R.efer note 11)

24 Other experses

Provision for loss loals in loan servicing afiangement
Provisioo against staldard assets

Provision against non-performing assets

Power and fuel
Rent (AJso, refer note 29)

Repairs ald maintenrnce - others

Insurance

Rates and taxes

l2yellin g and coflveydrce

Legal and professiooal charges

Paynents to auditors (Also, iefer note 25)

Comnunicadon and technology expenses

Expenditure relating to trading activities

Printing ald stationery

Loss on sale of fi,xed assets

Mis cellaneous expenses

59,71,6,795

4,137,787

4,452,972

15,031,,763

158,492,759

4,756,204

7,887,01 8

298,970 652,433

242,1lI,040 13.295.6s5

56.667

56,667

151,490,020

1511490,020

63,097,367

259,432

2,705,749

7,487,028

37,261,430

1.,079,463

1.,724,928

r,636,444 1,325,847

69,186,020 34,797,668

35,129,647
) Acr'l 1)1

2s5,0'70

103.058

37,621,374 358,128

1,920,988 723,168

92.926 1.643

2,01i,914 724,811

't 5,9'77,183

2,905,699

31 8,501

287,946

3,367,108

1,194,173

710,991

365,160

9,490,531

77,091,297

7,164,200

8,7'77,545

7,561,234

417,37 4

286,202

1,414,736

118,096

92,889

1.,216,764

342,012

153,651

262,843

3,891,372

6,517,621

903,800

3,850,104

242,480

296,277

59,383,892 17,947,369



SAMUNNATI FINANCIAL INTERMEDIATION & SERVICES PRTVATE LIMITED
Summary of significant accounting policies and other explanatory information

Year ended Year ended
3lMatch2017 31 March 2016

In{ In{
25 Payments to auditors (excluding service tax)

Statutory audit
Out of pocket expenses

26 Payables to micro and small enterprises

Based on the infotmation available with the Compann as at 31 M2rch
small ente4)dses under the provisions of the Micro, Small and Mediurn

t164,200 903,800

2017 alrd 31 Nlarch 2016, there tre no suppliers who are r"gistered as micro and
Enterprises Development Ac! 2006.

1,150,000

14,200

900,000

3,800

27 Earnings per equity share

Loss after tax (in {)
Less: Preference dividend (in {)
Profit attributable to equity shareholders (in {)
Weighted average number of equity shares in calculating basic EPS (nos)

Add: Effect of dilutive potential equity shares (nos) *

Weighted average number of equity shares ir calcuhting diluted EPS (nos)

Eamings per equity share (In t)
- Basic

- Diluted
* in view of Iosses incured during the period, potential equity shares are mti-dilutive in nature

Q7,s07,s13)

Q7,s07,513)
377,200

561,720

938,920

(205.48)

(205.48)

(40,s32,321)

(40,s32,321)

312,768

285,228

597,996

(1.2e.se)

(12e.se)

28 Related party disclosures
As per the requirement of Accormting Standard 18, on related party disclosures, the nffne of the related parties with the description of ,6" t"1"661shiFs
and transactions between a reporting enteryrise arrd its related parties, as identified and certified by the management are:

a) Names of related and nature of
),Iame of the relationship ),Iame of the related party
Key management persoonel (KMP)
Ennty 1tr which KMP has significant influence
Mrollv ovned subsidiaro

i G Arril Kumar- Managing Director
larmrnnati ESOP Welfzre Tr:st
jomunnad Asro Solutions Private Lirnited

b) Related tfansacuons

Nature oftransactions
Year endec

31 March 2011

In{

Year ended
31 March 201t

In{
S G A.nil Kumar

Advances received

Remuleration *

Reimbursement of expenses

Purchase of fixed assets

Advances repaid

4'7L) 461

L1.8,66(

200,000

4,545,000

63,660

775,000

5,591,645
Sanunnati ESOP STelfare Trust

Loans given
Shares subscribed induding prerrir:m

1,797,238

1,791,238

730,000

625_000
pfo!-ls10n $atuity of the year, whict is detemined for the Company as a whole on actudal basis.

c) Balance at the end of the

Particulars As L1

31 March 201i

In{

As at

31 March 2016

In{
S G Anil Kumar

Reimbursements of expenses 54.530 1 1 8,660



SAMUNNATI FINANCIAL INTERMEDIATION & SERVICES PRTVATE LIMITED
Sumnary of significant accounting policies and other explanatory information

29 Disclosure in respect ofnon-cancellable operating leases

The Group has enteted into operating lease agreements for its office premises. These leases expire over various periods a:rd zre further renewable at
the munul consent of the ComFany and the lessor. The lease €reements carry af, escalation in the range of 5Yo to 20oh ot the rent payable at the end
of pre-detemined petiods, from the date of entering into ttre lease agreements.

Pa5rments falling due As at As at
3lll'letch2017 31 March 2016

In? In?
Payable not later &an 1 yeax

Payable later than 1 yea: not later than five years

Payable later than later tha-n five years

Total

30 Disclosure on Specified Bank Notes (SBNs)

3,793,1,04

4,788,022

453,400

927,560

7,981,126 1,374,960

During the year, the Gtoup had specified bank notes or othet denomination note as defned in the MCA notification G.S.R.308(E) dated 30 March
2077 . T\e details of SBN held aad kansacted during the period between 08 November 201.6 to 30 December 201.6, the denomination wise SBNs and
other notes as per the notification are given below:-

Particul,ars SBNs+ Otherdenomination
notes

In{
Total

Closing cash in hand as on 08 November 2016

(+) Permitted receipts

Q Permitted payments

1,320,000

4,096,000

97,695

70,774,305

53,488

70,632,241

7,411,695

14,870,305

53,488

76,048,241Amount deoosited in Banks

inq cash in hand as on 30 Decembet 2016

*For the pu4)ose of ttris clause, the term "Specified Notes" shall have the same meaaiog provided in the notification of tle Govemment of India, in the
N{inistry of Finance, Department of Ecooomic Affairs nmber S.O.3407( E), dated 08 November 2016.
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SAMUNNATI FINANCIAL INTERMEDIATION & SERVICES PRIVATE LIMITED
Summary of significant accounting policies and other explanatory information

33 Employee share based plan- ESOP 2015 Scheme

On 08 Septembet2015 , the Board of Directors approved and the Company adopted the'T,mployees Stock Option Plan201.5" (the'?lan')
under which not more than 62,500 shares of the Company's equity shares was reserved for issuance to employees. In the Board meeting dated

28lmt:aty 2077, additiona-l 6,794 shates were added to the Plan, issued and allotted to Samunnati ESOP Welfare Trust.
The options are to be pganted to the eligible employees as per the efuibility criteria as determined by the Board of Directors. The share options
vest in a graded fivrnner over a petiod of four years and are exercisable within 2 montls of exercise event, failing which the options shall 

'lrpse.

The Stock compensation cost is computed under the intrinsic value method and has been recognised on a straight line basis over ttre vesting
oeriod uoto 37 March 2077.

No. of options Veighted No. of options Veighted
as at Average exercise as at Average exercise

37Matcln2017 price t 31 March 2016 price {
Options outstanding at the beginning of the year

Granted dr.ring the year

Exercised during the year

Expired/ Iapsed dr.ring the year

Options outstanding at the end of the year

Options exercisable as at the end ofthe period

9,500

838
'1 '11\

24,21.2

233,250

95,000

8,380

17,750

242,1.20

23,325 233,250

23,325 233,250

The weighted average remaining contractual life for the stock optioris outstanding at the end ofthe yearv/as 778 days (previous year 965 days).

34 Additional information required as per Schedule-Ill of the Companies AcA201j

Name of the entity

Parent

Subsidiary:

Samunnati Agro Solutions Private Limited

Net assets i.e. total assets minus
total liabilities

Share in profit or loss

Asao%of
consolidated

assets

A-urount { As ao/o

consolidated
profit or loss

Amount {

100.440

-0.440

100.00%

369,838,51 5

(1,602,988)

368,235,527

97.800h

2.20o/o

100.00%

Q5,e04,525)

(1,702,988)

(77,507,513\

This is the summary of significant policies and other explanatory

ilformation referred to in our report of even date

$J\-u-S;'il
For and on behalf of the Board of Directots of
Samunnati Financial Intermediation & Services Private Limited

Director
DIN: 01189011

Place: Chennai

Date: 21. Jrne 201.7

Company Secretary

Place: Chennai

Date: 21 June 2017

Iv{embership No: 206931 DIN: 01867616
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