




























































































































2.

1.

4.

5.

WalkerChandiok&Co LLP

Watker Chandtot & Co ffp
7rh Fl6r, preslig€ polygon,

471, Anna Satai, T6ynamp€1,
chennat _ 600 01a

rflnfia#n
Independent Audilor's Report

To the Membe.s of Samunnati Financial Intermediation & Seryices Private Limited

ReDort on the Consolidated Financial Stalemenls

We have audited the accompanying consolidated financial statements of Samunnati Financial
lntermediation & Services Private Limited ('the Holding Company') and its subsidiary (the Holding
Company and its subsidiary together referfed to as 'the Group'), which comprise the Consolidated
Balance Sheet as at 3f lvlarch 2018, the Consolidaied Statement of Profii and Loss and ihe
Consolidated Cash Flow Statement for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

Management's Responsibility for the consolidated Financial stalements

The Holding Company's Board of Directors is responsible fof the preparation of these
consolidated financial statements in tefms ofthe fequirements of the Companies Act, 20'13 ('the
Act') that give a true and fair view of the consolidated financial position, consolidated financial
pedormance and consolidated cash flows of the Group in accordance with the accounting
principles generally accepted in India, including the Accounting Standards prescribed under
Section 133 of the Act, read with Rule 7 of the Compan,es (Accounts) Rules, 2014 (as amended).
The respective Board of Directors/management of the companies included in the Group arc
responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguading the assets of the Group for pfeventing and detecting frauds and other
irregularities; seleciion and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial contrcls, thatwere opeaating effectively for ensuring the accuracy and
completeness of the accounting rccords, relevant to the preparation and presentation of the
financialstatements thatgive a true and fairviewand are free from material misstatement, whether
due to fraud or error, which have been used for the pueose of preparation of the consolidated
financial statements by the Directors ofthe Holding company, as aforesaid.

Auditor's Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based
ofl uur audit.

While oonduoting the audit, we have taken into account the provisions of the Act, tho accounting
and auditing standards and matters which are required to be included in the audit report undef
the provisions of the Act and the Rules made thereunder.

We conducted ouf audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standafds fequi.e that we comply with ethical requkements and plan
and perform the audit to obtain reasonable assurance about whether these con
financial statements are free from material misstatement.

i'GuqGm'Hydda&d'xd
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(i) there were no pending litigations as at31
financial position of the croup;

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the consolidated financial statements. The orocedures selected deDend on the
auditor's judgment, including the assessment of the fisks of material misstatement of the
consolidated financial statements, whether due to ffaud or error. In making those risk
assessments, the auditor considers internal financial controls relevant to the Holding Company's
preparation of the consolidated financial statements that give a hue and fair view jn order to
design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Holding Company's Board of Directors, as well as evaluating
the overall presentation of the consolidated financial statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis fof our audit opinion on these consolidated financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid consolidated financial statements give the infofmation required by the Act in the
manner so required and give a true and fajr view in conformity with the accounting principles
generally accepted in lndia, of the consolidated state of affairs ofthe croup, as at 31 March 2018,
and their consolidated loss and their consolidated cash flows forthe year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, based on our audit, we report, to the extent appJicable,
that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of ouf audit of the aforesaid
consolidated financial statements;

In our opinion, proper books of account as required by law relating to preparation of the
aforcsaid consolidated financial statements have been kept so far as it appears from our
examination of those books.

c) The consolidated financial statements dealt with by this repod are in agreement with the
relevant books of account maintained for the purpose of preparation of the consolidated
financial statements:

In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards prescribed under Section 133 ofthe Act, read with Rule 7 ofthe Companies
(Accounts) Rules, 2014 (as amended);

On the basis ofthe written representations received from the directors ofthe Holding Company
and taken on record by the Board of Directors of the Holding Company and its subsidiary
company covered under the Act, none ofthe directors ofthe croup companies, covered undef
the Act, are disqualified as on 31 March 201B from being appointed as a director in terms of
Section '164(2) of the Act.

With respect to the adequacy of the internal financial conhols over financial reporting of the
Holding Company, and its subsidjary company covered under the Act and the operating
effectiveness of such controls, rcfer to our separate report in 'Annexure A';

With rcspectto the othef matters to be included in the Auditor's Report in accordance with Rule
11 ofthe Companies (Audit and Auditois) Rules, 2014 (as amended), in ouf opinion and to the
best of our information and according to the explanations given to us:

NIarch 2018 which would impactthe consolidated
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(ii) the Group did not have any long{erm contracts includjng derivative contracts for which
there were any material foreseeable losses;

(iii) there were no amounts which wele required to be hansferred to the Investor Education and
Protection Fund by the Holding Company, and its subsidiary company covered under the
Act during the yearended 31 March 2018; and

(iv) the disclosure requirements relating to holdings as well as dealings in specifted bank notes
were applicable for the period from 8 November 2016 to 30 December 2016 which are not
relevant to these consolidated financial statements- Hence, reporting under this clause is

ForWalker Chandiok & Co LL

Place: Chennai
Date: 21 June 2018

n No.:001076N/N500013
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Annexure A to the Independent Auditor's Report of even date to the membeF of Samunnati
Financial Intermediation & Services Private Limited on the consolidated financial statements for
the year ended 3'1 March 2018

Independent Auditor's Report on the Intemal Financial Conlrols under Clause (i) of Sub-section
3 of Section 143 ofthe Companies Act,2013 ('the Act,)

In conjunction with our audit of the consolidated financial statements of Samunnati Financjal
Intermediation & Services Private Limited ('the Holding Company') and its subsidiafy (the Hotding
Company and its subsidiary together referred to as 'the croup'), as at and for the year ended 3.1 l\,,larch
2018, we have audited the internal financial controls over financial reporting ('tFCoFR') of the Hotding
Company, its sLrbsidiary company, which are companies covered under the Act, as at that date.

Managemenl's Responsibilityfo. Internal Financial Controls

The respective Board of Directorc of the Holding Company, its subsidiary company, which are
companies covercd under the Act, are responsible for establishing and maintaining jnternal financial
controls based on the intemal control over financial reporting critefia established by the Company
considering the essential com ponents of intemal control stated in the Guidance Note on Auditoflntefnal
Financial Controls Over Financial Reporting (the "Guidance Note") issued by the Institute of Chartered
Accountants oflndia (lCAl). These responsibilities include the design, implementation and maintenance
of adequate internal financjal controls that were operating effectively for ensudng the orderly and
efficient conduct of the company's business, including adherence to the company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errorc, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
requjred under the Act

Auditor's Responsibility

Ouf responsibility is to express an opinion on the IFCoFR of the Holding Company, its subsidiary
company, as afofesaid, based on ouf audit- We conducted our audit in accordance with the Standards
on Auditing issued by the Institute of Chartered Accountants of India ('lCAl') and deemed to be
prescribed undef Section 143(10) of the Act, to the extent appiicable to an audit of tFCoFR, and the
Guidance Note issued by the lCAl- Those Standards and the Guidance Note require that we cornply
with ethical requirements and plan and perfofm the audit to obtain rcasonable assurance aboutwhether
adequate IFCoFR wefe established and maintained and if such controls operated effectively in all
material respects.

Our audit involves perfoming procedures to obtain audit evidence about the adequacy ofthe IFCoFR
and their operating efectiveness. Our audit of IFCoFR includes obtaining an understandjng of lFCoFR,
assessing the riskthat a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal contrcl based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or efrof.

We believe that the audit evidence we have obtained is sufiicient and appropriate to pfovide a basis for
ouf audit opinion on the IFCoFR ofthe Holding Company, its subsidiary company as aforcsaid.

Meaning of Internal Financial Contaols over Financial Reportihg

A company's IFCoFR is a procoss designed to provide reasonable assurance regarding the reliability
of financial repoding and the preparation of financial statements fof external purposes in accofdancc
wilh generally accepted accounling lrincifrlcs A nnmpany's IFQnFR incllde those policiet and
pruucdurca tlrdt (1) pertuifl Lo llrc |lriJi||lixrirlr:H l rer:i,rls lhill ii rRasdnihlc dptall, accufately and falfly
r6flect the transactions and diBpo6ition6 ofthe a6BetE ofthe oompany; (2) prcvidc rcoconootc ossurencc
that tEnsactions are recorded as necessary to permit preparation offinancial statements in accofdance
with generally accepted accounting principles, and that receipts and expenditures of the company afe
bejng made only in accordance with authorisations of management and directors ofthe company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition ofthe company's assets that could have a material effect on the financial stateme
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Annexure A lo the Independent Auditor's Report of even date to the membeF of Samunnati
Financial Intermediation & Services Private Limited on the consolidatecl Iinancial statements for
the year ended 3l lvlarch 2018

Inherenl Limitations of Internal Financial Controls over Financial Reporting

7- Because of the inherent limitations of lFCoFR, jncluding the possibility of coilusion or improper
management overide of controls, material misstatements due to eror of fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to futulre periods are subject to the rjsk that
the IFCoFR may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

ODinion

8. In ouropinlon, the Holding Company and its subsidiary company, which are companies covered under
the Act, have in all material respects, adequate internal financial controls over financial reporting and
such contfols were operating effectively as at 31 lvlarch 2018, based on the internal control over
fin?nciCl reporting criteria established by the Company considering the essential com ponents ofinternal
colkolbtaled in the_Guidance Note issued by lCAl.

t \ll l\ \.r [r rrl
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FofWalker Chandiok & Co LLP /,''

Place: Chennai
Date: 21 June 2018

embership No.: 2
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t' Samunnall Flnanclal Intelmodlatlon & S€dlce! Prlvale Llmit€d

consolidatod Balance sh€€t a! at31 l$arch 20'lE

31 March 201E

i
31 ilaroh2017

I
EqUITY AND LIABILITIES

Non-cuffenl ab ltl.s

Otherliablllllos

Total outstanding du€s of micro entorpris€s and small enlerprises
Total outstanding du€s of c.€diioB oth€r tian mlcrc entoQfls€s and

Oth€r liabilitl6s

Tolal equlty.nd llabllltlos

ASSETS

Prop6dy, planl and squlpmenl

Capltal work-h progress
Intangibl€ assels undardev€lopment
Rsc€tuables ftom nnancing acllvlly
Long{em loans and dvanc€s
OIh€r non-currgnt assols

Cash and bank balances

R6csivabl6s fiom financing activity
Short-t6rm loans and advanc€s

14,487,920 8,885,020
i,810,278,945 359,250,507
.t.824.766.865 368,135.527

5
6
8

13
14
15

893,738,917 357,052j51
11,111,W2 - i

12.27s,962 1,421,943

917.126,E61 35E474,095

255,868,'t44

9.269.044

653,000,344
12.213,532

46,470,742

8,390,06q

186,630,6141

14A35347
930,351,364 290,326,84:l

3.672.2i15.090 .t.022,936.465

11

1l
14,091,132

872,351
1,110,400

953,963
862,969,500

15,408,614

11,223,56\
468,56q

soo,;oo
79,225,314

7,062,756
69.420,963 61,919,322

964,626,9/til 160,699,518

12
16
17
13

18

20,043,241
444,946,032
784.749,207

1,U1,807,762
12,433,119

'120,282,504
201,373,729
505,118,987

6,840,941
786 24.620.746
117

t-672.215.090 1.022,936.465

For and on b€half of tne Bo8rd of Direclors ot

\"!t
{

Chandlok & Co LLP

No.: 001076NN500013

No:206931

\lrTlrrrlP
Dlrcclot
DIN:01189011

Dirscror
DIN:027995E0

Dat6: 2'l Jun6 2018

UV-'
Nlrailtrn ChandEshoka.an

Oats: 21Jun62018



Samunnall Flnancl.l Int rmodlatlon & S€rvlc6 Privat. Llmlted

consolldatod statemont of prorit and lo3s account for iho v€ar ondod 3'l M.rch 2016

31 t arch 20173l March 2018
a

Rovenus fiom op€ialions

Purchases of lraded goods

Emdoye€ bsn€ff ts o96ns6

Loan provisioB and wrilo-offs
D6pr€clelion and amodzlion €xPens€

Baslc (< par share ot 10( 6ach)
Dilut€d (< por sha€ of 101 6ach)

19
20

21
22
24
25
26
27

29
29

1,369,062,778
33,687,657

225,453.1
18,847,514

r.402.750./135 244,?40,634

I ,010,770,099
143,263,016
187,949,347
20,337,462

3,299,451

151,490,020
69,186,020
37,621,37i
3,224,200
2,01?,914

70.127.1U 58,312,623

Lr85,753,479 321,8/t8.l5l

(33,003,014) (77,507,513)

(79.55)
(79.55)

(205.48)
(205.48)

:

For 6nd on bohar of lhs Board of Di€€tors or

DIN: 02799586

Dat€r 21Juns2018 Da!a: 2t June2018

D|Nr01189011

Nladi-n Chandralh€Ra.an



.rr
A- ca3h fow from op.r.lhg rcllvlIle!
Loss ior rh6 !€ar (33'003'044) (77507'513)

\ samunnatl Flna.clrl Int.medlatlon ll S.dl@3 Priv.i. Llmli.d
comollrlai.d Caih Flfl stat€6.n1 lot tho v.ar .ndod 31 March 2018

Inl€rsst lnc.m€ on d€Poslls
ln@m€ from mutral tunds

Gratulry and loave en@shmgni 6xpon$s
Emdot€€ sto.k option €xPense
D€pr€clriionandsmonjatton qp€ns6

Lo€s on salo of prop6dy, plsnl and 6quipm6nt

Provlsion agalnst slandafd assets
Provlsion agBlo* non €rfomlng a$ets
Loan rcc€iwbles writon ofi
Provision ior bad 6nd doubtful dobs

opo.atlnE prcflU(lo..) borore wortlhg @pltal chang6s
(D€.reas6),lnc€as€ in othff llablllii6s
Mov€m€nl in Provisions
IncFas ih tEd6 paylblos
(lncroase) in tdd€ r€c€lwbl63
(ncrease) in rocslvabl66 trom flnan€ins aclivi9
(lnd€asoydecrease in loans and advancss
(lnc|oaso) h olhe. ass€tr

csh u..d In op.r.tlng ac-dvltl.t

Net ca.h ulod In opeEunq acllvll.s

csh flow3 from Inv6tlng actlvlilo3
Purcnaso of proPody, plant snd equipm€nl and inlansibl€ assols

Pro6ed3 t om sal6 of prcp€dv, ptant and €qulpm€nt

Moven6d In deposits wlh banks and nnancial insliMons
lnv€strnenl in mutualtund uniG, net
Incomo trorn mutud fund irv€svnents
Inlsrost incom€ on d€poslls

Nei ca.h u3.d In lnvdtlng.ctMtla

calh tlow. frcm flnanclng lcllvltl.r
Proco€ds lrcm issuo ot shar€s
shsrs lssle dpenses
Prcc€eds lrcm borowngs
R6payrn6nl ol borwings

Nel calh gon66!6d trom fnanchg sctlvltlor

Not tncrea!. In oa3h and c8lh .qulval.nt
casi and cash oqulval€nb as d rh€ b€glnnlng of the y€ar

Clsh and c53h oqulval.nb e .t lh. .nd of th. y.er

c6h and dsh €qulvalents .ompdss ort (Abo, ref€r nol6 17)

- ln d€posil accounts (wlh odglnal maludty upb th@ monlhs)

31 l{srch 2018 3l ilrrch2017

1,116,139
8,390,060

lt17,723,2451
(710,984,577)
118,24A,450

{26,369.3401 (20,4a1,016)

-(i6Edo6,$o)---ltrd;i6:631l

(7,309,409)
454,253

2,195,662

$,1A4247)
(16,452,O2O)
't2,070,257
4,474,651

16,243,161
3,2S9,451

4,474
9,515,202
5,593,331
5,229,329

1,500,003,367

126,612,146)
1,970,000,000
(878,942,932)

(3,009,2t)

640,763
259,432

1,447,024
2.O1X,914

256,202
2,905,699

314,501

92,059,249

{1,732,056
(2,960,002)

705,000,000
197,599,27OJ

--#-"":#+
585,75A,962 100,714,4€0
192,773,729

548,568,7Cr

For and on behalf ol lhe B@d ol OiroctoB of
samunnat FlMnclll Intem.distlon

------ft8:F'jfi---1.g4i75id
142,440 524,340

192,249.389

M,Ttu,re-
DIN:01189011

Date: 2l Jun€2018Date: 21Jun82018

2,a25,062
40,196.181
l.10.951,220)

878,984
(32s,497,485)

(,624323,2U)
(7,365,858)

(9,534,602)
23,498

0,596,935

120,u3,2411
16,45?,020
4,68!.1!! 3,009,257
1.622,250 1,650,23

d-\,!l l<.

ti:-,--.l.Yi

DIN:027995€6



\Samunnall Flnanclal Intotmedlafon & S€Nlcos Prlvate Llmlted
summsry of 3lgntflcrnt accounthg pollcl6s and othor oxplanatory Infornatlon

'|,1 G6n.ralIntotrnauon
A[ amounls in th€ financiat €rat€m€nts arc pres€ntod in Indian Rupees sxcepl sharc data and as olh€ is6 elaled Figur€s for th6

orovrous p€riod hav6 b6€n regrcup€d / rearanged wher€ver consid€red nscessary !o coniom to th€ tigur€s pr€sentod in tho cunent

samJnnati Financtat Intsrmediarion & services Pivais Limited (the company/ Parent) is an Non-Banking Financlal Instiiution (NBFI)

incoryorat€d on 23 June 20i4. Ths Company has lec€rved Csrriffcato of Rogtslration dated 25 F€bruary 2016 nom th€ ReseNo Bank of

India to carry on rh€ business of Non-Banking Flnanciar Insliturion without acc€pling deposlls. Th€ compsny providos secur€d and

uns€cured loans to tarmers, famer producer oEanlsalions, communitv based odganizations and Agrl-enteDds€s'

Tho company h6s on€ wholt Nnsd subsjdiary as ar the year €nd, samunnatiAgro solutions Pdvato Limit6d ('th€ subsidiad) which

was Inc.r;o;ted on 14 october 2016, and undedakes whotesale tlading actlvltles r€lated to agdcultutal inPuls and commodilies The

Company along witi its subsldlary, shall her€lnafl€r, be collocuvelv reiatr€d to as th€ Group"

2 Summaryof accounllng Pollcio.
2.1 aa3ls of pr€paratlon of comotldatod flnanclal statom.nls

Tho consotidarod ffnanciat statemonts sre prcpared under th€ historic cost conv€nlion on accrual basis of accounting in accordan@ with

gonoraly a..c€p!6d accounting pdnctpt€s fcMP') applicabl€ in lndia. GAAP compris6s mandalory accounting sliandards Presdib€d

;nd€r seo on 133 of tne dlnpantgs Acr 2o!3 read with Rure 7 of rh6 companies (accounrs) Rules, 2014 (as amended) and

pronounc€ments of ths Institub ;f Chart€rsd Acoountanls ot India and lh€ prcvlsions ol Companies P€i, 2013 Accounllng policies have

b€6n consi:{€n y apptisd as tn h€ pr€vious y€ar. The managsment 6valuat6s all roconty issu€d or r6vis6d accountjng slandard€ on €n

Assels and tkbilUas are c.tassified as current or non-currenl as psl Group s nomal opetating cycle and oths cdts a sst out in Scheduls

t io ul€ Act. Bas€{t on Ulo nature of work, tne Group has ascortrlnod lts opsratlng cycle ae uplo lwelve monihs ior lie PUFoso of

cunBnt and norcun6nl classification of ass€ts and liabilill€s

The consotidated financiat sht€monts are propa€d in accodanc€ wilh the pdn.iples and prccadures rcquicd for lhe prepa€lion and

prcsontaton of consotidalad financiat statsments as lald down und€r ths Accountlng Standards 21 (AS 21) on Consolldat€d Financial

bbtemgnts, as specifiod h tn€ $andards prsscribed und€rSoolion 133 of the Companies ,cl, 2013 read wilh Ruls 7 oflhe companieg

{Accounts) Rul6€, 2014 (as an6ndsd) and Prcnouncem€nts of the Insftuto of Charto€d Accounlants or lndia

The nnanciat statements oI the parent company and ils subsidlary have been combined on a lin€ by line basls bv adding together lhs

book vatu€s ot tiks it€ms of assets, tiabititi6€, incomo and sxp€ns€s aft€r €liminaling intra{rcup balanc€s / lransaction and unrsalizdd

prcfits in tuL The smounb shown in respecl ol f€soNes @mpnso ihe amounl of rclevant rsssrves as p$ the balan@ sheel of lho parcnl

company ano tts straro in rhe retsvanr rcsgruss of rhe subsidiary Ths inancial stalements of lhe snllues used for th6 putpose of

consolidation a€ drawn up to sam€ r.porting dat€ as lhat of th6 Companv i.€ voar €ndsd 31 March 2018

As far as praclicabte, lhs consotidaled fnancial srat€msnts a€ proparod using unilom accountlng policies for llks lransactons and other

€vents inlim ar cjrcumsranc€s and ar6 prasent€d, to lh€ extsnt possibl€, in th6 same manner as lhs ComPany's slandalon€ financial

As per Ac.ountng Standard 2t - Consotidated Ftnancial St.rom€nls prescrlbed under S€ctlon 133 ot lhe Companies Act,20'13 rcad wilh

Rut; 7 ot the Compantss (Acoounts) Rules, 2014 (as am€nded)only the notes lnvolving items whlch are material nesd !o be disclosed

Mat6 atity ior tnis p'.fpo;e is ass;ss€d in rolarion b lno infomalion coniainod in tho consolidabd nnancial stalemsnts. Fudh€r'

additionai sl,atutory informaton disctosed In separa!€ linancial stalemsnls of the subsldiary or the par€nt having no bearing on lhe true

and tatr view of tre consotidrtBd flnanciat star€m6nts ot the group is not dlsclosod in the consolidaied ltnanclal statemenls

2,2 U3. of €llmat3.
Tho Dr€!€€ton of the fnanciat stat€ments in contormtty with GAAP Equircs $s manag€ment to mako ostlmalos and assumpllons lhat

affect uli reported batances of asssts and tiabilities and disclosur63 of mnting€nt liabilitiEs as at lhe date of ft€ nnancial slatem€ni€ and

reported amounts of r€v€nuo and oe€ns€s for tho !€ar. The k6y €stlmates mads by lh€ Gloup ln prePadns lh€s€ nnancial sklomsnls

comp se tuturo obtigauons und€r emdoyse rotircn€nt bsnofit plans, sufficiency of lulure taxabt€ lncome for recognilion of defen€d lax

assets, provision for toan toss€s, provision for doubttul accounts and the useful liv€s of fixod assob Allhough thass 6slimalos aE bas€d

ljPonmanag6m€nt6bestknow|6d96ofcuE€nt6v€ntsandactlons'acfua|rcsults@u|ddfitsr'romlhes6esilma|6s.

2.3 Prop.rty, plant and dqulpmont and Intsnglblo ass6l6
p.i*,tlr'ir*r *a 

"qi,idr"nt 
are srated;r acquisition cn6t less Eccumulated d€predation and impairment loss€s, it anv. cost of

acqi,isiio; compdsee ; purcha6. p cr and dir€crty etlributablo oosts of bdnglng fte assel lo lts working condlllon for th6 lntend€d use

and B not of rsiunddbto duuos 6nd tax6s as applioabte. Cost ot asssb not rerdy lor th6 ntended uso boloro such dato 15 dlsclo8€tl {$

anr 6twoft h DfottEss, guusgqug||| sr.puflulturs lrlLu|El urar llo,, of lorBiblo a666t i6 add6d to tha lcthvolue er thlt cooetenlv iI lhit

fiiaia6! ti! riltufi lunulhu i',/ri' lhs s^l!tl' rU $ rd l,lr||.'r0l ll. In 'r nrilr 
'ltiill6 

iliiilli llf llllfll nr rll'

Gains or tosses thar ads€ on disposat or rctir€ment of an assor ar6 m€asurod as the differcnca betws€n n6l disposal Prcc€6ds and lhe

c€rrylng v6luo of an sss€t and sr€ r€cognlzed ln th€ statement of prcfil and loss trinn th€ assot ls d6r€cognlz€d'

D€prectaton on assols ts prcvldsd on stratght ttne mefDd over lF estlmat€d useful lr€ prescrlbed und€r Schedul€ ll of lhe Companlss

Aj. 2013. leas€hotd imDrovements srs amorriz€d ov€r the estimated us€tu| lives or li6 r.maining prlmary l€ase pedod, whicbver is

ldangiblo assols acquircd sePa€tsly ars moasut€d on initial r€cognition 6t cosl. Following Inilial

canied at cost less ac.umulalsd amodisallon and- qElmulaled impairment if 
-anv 

Sor'va€
rc@gnitlon, lhe intangibls ass€ts are

ls statod at cost l€ss a6umulai€d

amortizatlon and ar€ b€ing amonb€d on a b3sls or€r tho $tmat€d usotul llia.
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2.5

2.3 Pmpeiy, plant and oqulPment and Intangible assets (contlnuod)

Th6 amorirsarion p6iod and mothod ar€ r€viw6d at each balance sho6t d!tc. ll lh6 6xp6ct€d usstul lifo of ule acs€t i5 Eignilicanlv l

difioront from ho prcvjous ostimatos, ln6 amodtsation pedod ls chang€d acco.dingly. lf lhare has b€en a slgniticant ctung€ in he
expecrsd patem ; economtc beneft from the asset, lhe method of amodlsallon is changed to refleot the changed patlem. such

ch;ng6s ;s acaounled in accordance wilh P€counting Srandard (AS) 5, Net Prolit or Loss for ths P€riod, P or P€ od ll€ms and

Changes in Accounling Polici€s.

2.4 lmpalrmont ot a$otg
Tn; Group assesses at each batancs she€r date whotl€r there b any indication hal an assel may b€ imPaired lf anv such indication

exists, rh€ croup estimal€s the recoverabts amount of th€ assel. An asset's recoverable amount ls lhs higher of an assets or cash

;€na;ihg unns net s6 tng pdcs and irs vatus In uso. R€covsrable amount is del€mlnsd tor an indMdualass€t, unl€ss th€ assel do*
iot geneiars cash inflowsfrcm continuing us€ that arc largsly indep€ndent of lhGs from olher a$els or grcuP of ass€ts. lf such

€covelable amount ot lh6 assst or th€ rccoverabte 6mount of th€ cash genorating unit !o which the assst b€longs is l6ss lhan its

carrying amounr, ths caryjng amount is reduc€d 10 its rccov€rable amount and lhe reducllon is lreat€d as an imPaimenl loss and is

r€.;gn-tzsd In th€ sratam€nt of prcfi and loss. lf ar uls balance sh6€t dato lhs€ ls an indicatlon lnal a pr€viously assssssd in|paiment

b6s;o tongs €nsts, rh6 rocov;rabt€ amourn is Eassgss€d and lh6 ass€t is €fl€ct€d at iho r€covo€bl€ amount 3!bl6ct !o a maximum

ot deprectaied htslodoat cosr and prevtousty rocogntzed lmpslnnent loss ls accodingly r€v€6ed ln lhe statsment ol Profl and loss

Revenue b .e;ognized lo th€ €xtent thal it ts pEbabl€ that th€ €conomic b€n€fits will flow lo lhs GrcuP and lhs colleclabil(v is

Inlsrost o; bans is lecogntzsd on accruat basis (lnternal rat€ of retuffVlRR) sdere as incomo from non-p€rfofin'ng assets (NPA) is nol

rBcognis€d on accrual basis but is book€d as income onlv wnsn it is actually rsc€ivod a! psr RBI Gllid6lin€s'

Inrerest income on d€posils wtrh banks and financial insliturions is rocognized on tim€ propodion baels taking into account lne amounl

oulstandlng and ths ruts apPlicable.

s€rvice fe€ ls recognlzed on acctual basis in accordanco wllh lerms ofthe agrcemsni,

lntorost In6me on .ecuriliation
Ths contractuat dght rchtned by ln€ company to r€coive a poruon of lntorest ( Un€alised prcfits') €dslng at th6 iim€ of s€cuilizalion or

toan porfotio (E;ss Intsrsst Spread-Ets) is rscord€d al preseni vatue and dlsclosed as 'lnlsrcst strip on securilization' wilhin 'ottle.
Asseis, on td batancs sh6€t. In accordanco with thg RBI guid€lin6E, th€ unrcalizod pronb in rcspoct ol sscldtiz€d lhai is nol du€ for

colectjon ts rocodsd at iE pros€nt vatu€ and dtsclos€d as 'lnlsrest stdp on sooulnlzauon" within 'Olhsr llabitiiiBs" on th€ balanc€ sh€et.

tnie€st retained undff secudtizaton of loans is rscognlzed on rsallzation basls over the lifo ol lhe undedying portiolio.

Loss6€ arising on account ot s6curlisation tran€actlons ar6 rccognissd in slatem€nl of pront and lo$ immsdialelv upon rsc€i9t of

Rsvenug-trcm sate of goods ts r€cogntz€rt when attrhs signilicant dsks and rcwards of owns6hlp ot th€ goods havo b€6n passed to the

buy€r, lsua[y on delGry ot lh€ goods. 'rhs subsidiary coll€cts taxos on b€har ol ihs govornmont and, h€r6for€. tiese are not gconomac

benofiis flowing to th€ Subsidiary Henc€, they ars excluded ftom revenus.

The subsidiai has assessod iG r€btionship with its customeE and has sslablished lhat it has lhe €bility to establish tlls pnco and aEo

cartes th€ crodtr risk In the sats transaclion. Accordingly, rhe subsidlary ls lhe pdmary obligor in lh€ transaction iot sale of goods and

has rsport€d purchas€ and salo of goods on grcsa basis

prcvision for tax fof the yEal comprises cun€nt incomo tax and d6i6n€d tax. Provision for cln€nl incom€ tax is mad€ basod on lhe

eslimat€d tax liability In accordanc€ wlth the rel€vanl tax lala€ and tar laws.

Cur€ni tax is paya;b on taxablo proffts, which drfsr from prcft or toss in lis financial slal€ments- Cur€nt lax is oomputad based on t8x

rates and lax laws ihal have b€€n enactsd or substanliallv enact€d bv the end of |ns rcponing pe od

Defsff€d incom€ taxss r6ff6cl rhs impact of riming diffbrcnces botwaen liaxable incoms and accounting incomo for ihe voa. and rsv€rsal

.r riming aiff"rences of eadier y6ars. Dofsrod tai is m€asurcd basod on the tax lato€ and lhe tax laws €nactod or subshnliv€lv €nactsd

at rh€ tatance shest da!s. Oeftrsd tax asser! ar€ r€cognL€d only to the €xtenl lhat ih€rc ls r€asonabls c€dainty lhat sufiicient future

taxabte tncom€ wifl bo avalabto agatn€r whtch such dsfsned iax €ssots can bs r€allzed. Ths c€trying amounl of defersd lax assels 616

;vi€wed by ih. croup at 6rch bal-anco :h€el date .nd rhe caryng amount of a d€lsrrod lax ass61 is wri!6n ddn io lho €xtont lnat it t

no f.nger ;,"sonaorv c€dafn or vlrtullly c€dEtn, as the cas6 may bE, ttlat 6uflct.nt tuturc taxeblB Income will be availsbl. agelnli lvhich

delsffed tax assst can bs r€allzsd

2,6
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2.6 Taxallon {contlnuod)
unrecogniz6d oef€nei rax ass€ts of oadior y€ars a€ rs-assos€d and r€cognlz€d to tho €xlani that it has b€oom€ r€asonablv c6rtain

thEl iilure tdabls lncom€ will be availEbt€ against which such d€f€nsd tax ass€ls can bs ruallzsd

ine G;,rp ofbee a"f"reO rax asssis and dot€red tax tiabitites if lh6 Grcup has a l€gally enforc€able dght to set of as$t8 agalnst

llabllllies €pr€senling cur€nt lax.
i" *rp"uig 

"rn""t 
t"""" tho Group tak€s inlo considoratlon ln€ b€n€fils admisslblo undet ths provisions of lhe Incom6 Tax Acil. 1961

In ca; ' t;rever th€ iax labitity computed as p€r above ls l€ss than ths Minimom Alt€male Tar, th€ Gtoup ls llablo to Pay lhs Midmum

Atlsmaro Tax (t!tAT), tn accord;ncs with secnon 11aiB of rhe Incoms Tax Acl, 1961. IVAT c€dlt ls re.ognlz€d as an ass€t onlv when

and to th6 6xi€nt $;16 is convjncing ovidenc€ lhar rhe crcup will pay nomal incom€ tax during lh€ sp€cifiod padod. ln t'6 v€ar In which

th6 Mtnimurn Alemattu€ tax (i,tATi c€dtt becomgs stigibte ro be r€cogntz€d as an asset in ac.odanc€ wllh lhs .€commendallons

"ont"inJ 
rn griO"n"" not" issusd by th6 Insrnute of Chan€red AccounlanF of Indla, th€ said asssl js croatad bv w6v of a cr€dit to lhe

"i"r".""1 
J pm *o r"* *count ano srrown as lLAr credit Entitement Th6 Group rsviows ths sam6 at 6ach balanco sh€st dals and

,"i"" 0""" ir," *rry"e .nlolnl of MAT Credit Enti €m€nt to rhe exteni lh€re is no tounl and net disposat p@€6ds ls cha€6d or

credilod to the stat€m€nt of prolit and loss. Investrn€nt mad€

invesrm€nts, which are readity rsalsabte ,nd Intended ro be held for not morc than one year tom the date on which such invsslments

arc mrd6, a;6 cbssifi€d as dn€nt inv€strn6nt6. All olhor lnvsstndnl€ al€ classlfisd as long"t6tm invoslmsni8 on inilial racognilion' all

tnvest n€nts ar€ moasur€d at mst. Th€ cost @mprises purchas€ pi@ and dir€ctly atflbutablo acqulsllion chargss such as broksrage,

ie6s ;nd dudes. Cunenr Inv€stmenb arc carded in ih€ books of th€ Company at fair value d€temined on an indtuldual Inveslrnonl basls

D6lorovisjonsofRB|asapp||c€b|€toanNon.BankingFinancia|comPany(NBFc|Nons}6temical|ylmpottantNon-DsPosittaking
i..i"r*. *r,.|€* t" *t"idiary accounl€ ior rho same at towff of co6t or market vab6 in accordanc€ wfth As 13 . Lons-lein

i"""Jrn"1ir u." 
""nr"o 

ur -st. tiowover, prcvtsron for dlmtnution In valu€ ls mad€ 10 recognlz€ a d6cllns olh€r lhan lemPorary in lhe

vatue of th€ in!€strnsnts. on dtsposat of 6n Investment, the differenco b€twsen its oarrying amo recov€rable amount sublecl lo a

ln-",d-rur J c"pr"oia"o n"brioai cosl and pr6viousty rccognlzod impaim€nt loss is accordrngly rsverssd in tho statem€nt of pront and

toss.the t d6 or busin€ss of the company is ienn€d as trade investments, and all oltler invssttnents a€ tsrmed as non-lrado

Conllngont llablllli.t and Provlsiont
I piovtiion rs recognizeo when hs Group has a prcsent obtigation as a rcsutt of past ev€nt Le" it i€ plobabl€ rhat an oltflow of

,"J"r"". *riio" r"q-"fr"O t" set0e rle obttgaton In r€spect of which a rcllable ostimala c€n be mad€ Provisldrc ar6 not dlscounlsd !o its

"i.""nt "ufr" "no "r" 
our"^insd based o; bsst asrimal€ requi€d to sottla lh€ obligation at th€ balanc€ she6i dat6. Thsso al6 roviowed

iii""i,-iril"." 
"r'"J 

a"r" 
'nd 

adjusted ro r€fieot th6 cunsnt best sslimates. A disclosu€ of lho contingent liabilirv is made when th6.6

ls a posslble or 6 prosent oblig6{on lhat may, but prcbably wlll not' requlrs an outfow of rcsourcss'

Eanlng6 p.roqul| shar€
e""1",;";r"s" ;*iqrrV 

"r'aE 
is c€tcular€d by dividins rho net proilt or loss tor tho pe od att'ibutablo lo equitv shareholdeF (an6t

Jeou*ng p;er€nca ijrvldends and att ibutabto taxss, if any) by the werght€d avsrugs numbffot squity shars outstandlnq duing ths

oertoO. r-trir werq eO averao. number of €quitv shaf€s oublanding dudng tho pedod is adjusted ior even!8 Including a bonus issue'

[""". 
"rl,n""i 

ii , .rslrr" i""i,e ro exis1ns sha,;obe'", shsr€ sptit and rcv€€s shars split (consol6at6n orshar.s). Forth€ purpos€ ol

oitutaa eamtngs per it are, fio net prctia for lhs !€ar aftibutabts to equity sharchotders and tlrs wsighted av€rage number of shares

oubrandlng dudng fls psiod ara sdjust€d for sffecis of all dilutive polenlial sqully share3

2.7

2.4

2,5

2.10 Op.nthg l.a.os
rJases;ere tne besor efiecrivgly rersins substantially, atl lhe risks and bon€fits ol own€tshiP of fr6 lgassd a$6t ars ola$ified as

op6Eung t€asss. Opola ng t€ase payments arc rccogniad as an expsnss in hs stat€ment ol prolit and loss on a slrabmline basis

2.'11 Traffiactlon cGt3
TEnsacton costs Inctuding toan oigination costs ar6 incromental costs lhat ars direcUy aMbutabl€ b lhs acquisition ol sha€ capilal 8nd

tinanciat tiabttiv. Transaclton costs indud€s fees paid to advisoG and lsvi€s regulatory agenciss, including taxos and duti€s Transaction

cosls incurBd lowards:

t bsuance of share oapiEt and debenturcs arc adjuslad ftom s€curities pf€mium ac.ount to the dd.nt of avallablo in t€rms ol seclion

52 of th€ ComPad63 Act 2013.
ll) Aoqulslton of borowlngs ls amodssd ov€r the tsnu€ of bonowlngs.

\y[T!tp-
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2.J2 Employe. bonoflls
Oofln.d conrrtbuuon ptan: Th€ croup makes conrributon to statukry provideni tund in accordanc€ wifi Employe€s Providenl Fund

and Mtsc€[an6ou3 pmvhtons Act, 1952. Ettgtbt€ emplo]€63 r€c€lvs b€nefits fiom lhs provident tund, whlch ls a d€lin6d contdbufon

ptan. Boln lhe smptoy€€ and th€ croup make monhty contributions to the provident tund phn equal lo spocifi€d percsnhgo or lhe

;oversd emptoyas.s basic satary Tho crcup has no fudhor obllgations undq lhs plan beyond rts monlhly conlributions. Contrlbutlons to

prcvld6nt fund arc cfiargad lo lh€ stalem€nl of prcfit and loss on accrual basis

Defln6d b€noflt pt.n: Th€ Group provid€s g€tui9, a d€linsd b€neft r6tlrement plan covedng eligjbl€ €mploy66s. The GrouP Provids
th6 gratuity b€n6fr ulrcugh annuat conrdbuuon to a tund. Llabilfties rclated io lhe gratuity plan are d€l€rmined by an Indspendent

actu;iat vatuation cani€d oul using proj€cr€d unit cl€dit mathod as at tha balancs shsel dat€. Actuanal gain or loss is r€cognizsd

imm€dlataly in lho slatom€nt ol Prolit and loss.
Comp€nsated absGncas: Accumulated loav6s, which ar€ expect€d to bo utlizod lvllhin lho nexl 12 monlns, ars lrcaled as €hort-torm

omptoyes ben6ftr. Th€ crcup m€asur€s lhe sxpscted cost ol €uch absonces as lh€ addt0onal amount that ll sxp€{ls to pay as a r€sult of

tho unussd €nttgment hat has acaumulat€d st tho repodlng data. The Group teats accumul6l€d lsavos whlch are expecl€d to bs

caried fo ard b€yond 12 monrhs, as long{€m omploy€e benelit for m6asurcmenl purpos6s. such long-tenn comp€nsalsd abs€n@s

arc prcvtd€d tor based on lho actuariat vatuation lslng lhs prcjected unlt credlt m€lhod at the yearcnd. Actuarlal galnslossos aE
tmmsdtatety taksn to t'ls stalement ol proflt and loss and ar€ not defefied. The G.ouP presents the leave as a cur€nt llabllity In lhe

E6tanc€ Sh€€r !o tho €xt€nt it do€s nor hav€ an uncondilional dghl to def€r its s€lil€ment for 12 monlhs afr€r lhe r€Podjng date.

2.13 CaBh flow 3tat€m€nt
cash fows are r€porrBd ustng ths indirocr m€hod, wh€reby prcflt b€lors oxhaodin€ry itsms and t x ls adiustsd for h€ 6ffocls of

tans€ctions of a non-c€sh naturg and any dsfe.rals or accruals of past or tutute cash rcc€ipts or paynents. Th€ cash nows lrom

op6ratn9, financtng and Investng acrivid€s ot lne Grcup ar6 segregated basod on the avaihbb infomallon. Cash compd€ss of c€sh on

hand and dBmand d€postts with banks. Cash €quivalents ar6 short{orm balances (wilh an original malutity ot thrc6 monlhs or less lrom

th€ dats ot acquisjUon), htghty tiquid inv€srmenb lnat arc r€adily convertible inlo known amounts of €6h and whioh arc s'ibjscl to an

insignificant dsk of ohanges ln valu€.

2,14 Clallltlc.tlon and provblonlng ot loan assstg
Tho toans of h6 Company er6 ;a$ifled and prcvid6d bas€d on managoments €slimatos, a€ detail€d b€low, which are more Prudont

fian lhe ctassifcaton and povision noms requir€d as pff 'Non-Aanking Flnanclal Company - Non Syst€malicglly lmportant Non-

Deposit taklng Company (Rsssrve Bank) Di€crtons, 2010, M6srer Olrectlon DNBR.PD.007/03.10.119/201&17, dated 1 Seplemb€r

2010, (as amsndsd) issued byln€ RBl.

A..r€t dlrtitrcttorl
Siand6ad
|lo|| Derforming .rteE

sub slandard
DouWtil

|l|rra|!t|s||t{rc fo] r Deftid
Lass lhan or sqoal to 90 days

Pravitaon ta
o509{

B€lwsen 91dsys andless han orequallo360(lays'l096
B€lween 361 d4s and less than ot 6qual lo a,.t!lEy! l?9!
541 days €nd alrove 100*

<This space is intanlionaly left btank>
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Equity sharos of I 10 6acfi
compulsorlty convonibb Pr€l€rcnce sharcs of < 10 €ach

lssusd, subscrlb€d and tully pald up

Equity shaer of < 10 €ach
L€ss: Arnount l€@v6€bl6 from Samunnad ESOP W€|IE€ Trust

compulsodly convertrble prcf€r€nc€ sharcs of I 10 each

S6ri6s B
Seriss C

R€conclllatlon ot equ[y lharo caPltal
Balancs at tl'€ boginnlng ollh€ y€ar

ldd I lssuod du ng ho ]€a.
Balanoe al f|o end otih€ !€tr

Reconclllatlon of prefor€noo .hab epltal

/165,661

(138,824)
4,656,610

(1,388.240)
395,193
(68,411)

3,951,$q
(084,1r 0)

32A.A37 3,26E,370 326,742 3,267,420

98.585
125,501
61,142

276,492

985,85q
1,255,010

b)

395,193 3,951,930 373,742

985,E50

qq 4ri qr5 nf,o 93.585 985.450

S.dos A1 -ComPul.orlly conv€rllblo
Balanc€ al lne b€ginnlng ol fl€ )€ar

Add ; lssu€d dudng lhe 

'€arBalanc€ al lhe end of lh€ Y€af

S.des A2 ' Compul.orlly convsnlbb
Balance al lhe beglnning oftt'e Year

Add : l$u€d during $6 Ysar
Balanc€ at lh€ 8nd oflh€ Y€ar

S6rlo! A3 - Compuborily convonlbb
Balance at the b8ginning of hs Year

Add I lssuod durlng th€ y€ar

Balanc! at tn€ end of lho Yea.

S€de3 B . Compubotily convortlblo proferonco shar$ ot !
Balsnc€ at lho bsglnning oflh€ y€ar

Add : lssued dudng tt€ )€3r
Balance al lho 6nd oflhe t€ar

S6do. C - Compulsotlly convortlbls Prsf.ronc. .harss of !
Balance al lhe b€glnnlng oflh6 y€ar

Add : lssued dudng lh6 Y€ar
Balanco al lhs €nd ofih€ Year

Dr€t€r.nc. shar$ ol ( 10 6acn
98,565 985,E50 96,585

or€t€ronco 3haree off t0cach
125,501 1,255,010 125,501

Dr€t€ronc. .har$ of ( 10 oacn
61,142 611,120 61,142 611,420

8,1a2 af l2o 61,112 611,420

--l
276,492 2,7U,92d

276492 2,7U,920

27d1s2 2,7Up20 nlp 2l

560.235 5,602,350 - _!

\!ryML

750,000
750,000

7,500,000
7,500,000

98,585
125,501
61,142

276,492

985,850
1,255,010

611,420
2,7U,920

560,235 5,602,35q

3,737 A2O,
214,510

1,255,01q
-l

f-\it 15

tx_,'3
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,,T
3 Share c.plt8l (conthuod)

AG at 3l March z01s A!tt31itarch2017 |

c) SharoholdoE holdlng more than 5% of th€ 3har6s

Equlty shares ot I 10 each
SGAnilKumar 230,058

134,424
75,699

49%
30%
16%

50%

'e/o

245,000 62%
68,411 17%
61,.t42 15%samlnnat ESoP welfarc Trust

Ecap Equities Limil€d

S€rlos Al -compubodly conv€dble prcforence 3haros of I l0 each

El€var M - lll

Sorlo. A2 - Compul6orlly convertlblo pre!.renc6 3haros of I 10 oach

El€var M - lll

s€rl€s A3 - Compul.orily convortibt6 pr€t€ronc. 6habs ot i 10 6ach

sed$ B - ComPubodly .onv€nlbb Pr.feren@ 3har$ of 110 
'ach

Elsvar M - lll
Accet India V (Maudlus ) Ltd

s6rlor c - compuborlly convortlbl6 prot€ronc. !har63 of < '10 6ach

rosponsAbility Agriolllur€ I, sLP
Acc€l Indla v (Maudlus ) Lld
Etevar M-lll

96,585 1009" 98,585

100% 125,501125,501

30,571
30,571

67,935
193,999

100%

100%

30,571 50%
30,571 u01

250h 67,935 25%
70% 193,999 |O"h

317,423 57%
108,101 30%

74,711 13"/"

d Th€r6 tr€re no snarss issued pursuant to contract without payment b€ing recslv€d in €sh, atlolted as tullv pald up by wav of bonus issues and

shares bollghl back since incopomtion ol the Compenv.

e) T.nn. and rlght attachsd ro €qullv 3haro!'' it. iolipr"v h* *rV -e ctass of;quily shares havins a race vatu6 or I 10 per share. Each holder of equity shaEs ls snli[ed to ons vote

p"i"r,"iJ irl C..p""V o""rares and piys oivioenos in rndian rup€€s. The dMdond prcpo€€d by ihs aoard of Dir€ctors is subj€cl to lhe

loorovat of rhe sharehotisrs in the onsuing Annuat cenoral lveetlng, sxcepl Interim dtuldsnd whlct can be approved by tho Eoard of Direclors

r,iini'",."iJ'ri.,ri"i"" ;r rh6 compa;y, rhe hord€rs or €quityihar€swil b6 onritlsd]o r€coiv€ romajnins asssts or lhe companv' aner

oi"iriu"ii"n 
"r "rr 

pi,"r"."ria 
"mounts. 

it€ dtstriburion wil bo in proportion to he numb€r of equltv sharcs held bv ths shar€holdsrs.

R Tsnm and rtghb ittachod to pr.t rcnc€ .haros
" ii" ii-r"iiii;:G;; s"de; A1, A2, A3, B and c compursoriry convsrr,br6 pr€ioronc€ shar€s havrns 6 f6co varu€ of : 10 pff share. At tht

;;n;;il; ;;;;, il; 
"hares, 

eirhEr rn whore or rn ;d, may re conved€d rnro.€quny,shar€s In the raro of 1r b€ior€ ttD expirv of 1e

veaB rrom h6 issuanco of su"r, *.prr"onry 
"onn"rriuu 

ireterenc€ snares. E6clr Itolder of lno computso t c.nvedibto Prctu€nc€ sharcs is

ffi"J;';;'" ffi ; ;ha-;. ;;ilt;; ;;;h ililso rv convedrbr€ prer€rsnco sharos rs 0 or% P€r annum' subrecr to cash now

sotv€ncy, and such dividend sha| be a proteE€d dividend. In lh; €vent ot liquldatioh of the Companv, th€ holders of comPulsoilv @hvertible

.6ier€;c€ shates snal havo a preleronc€ ov€r olh€r sharo holdeF ol lhe Companv

q)Th6companyhasgfusnint6r€standco||atamlfr€oloanio6nEmP|oy€estockoptonTrustcsamunnatiEmplo}€oslockoPtionP|anwe|fa|e
", i""i 

"i:esbp 
i,i"rl t" prcvtde nnanctat assisun;e for purcha;o;oquity shargs of rh6 company undor Emplove€ stock oprlon scheml:

ir,u corpuny r,"" 
""t 

'ortri"d 
Esop Trust lo lvtrtch th6 stock op ons issjabi€ havo b€€n transfonod. The amount recovamble lrom the Esoi

i.Jt"J o"ir" *0"*a rcln issued share capnat (to rh6 extenl of face valu€) and frcm secudu€s Premlum (!o the exlenl ol premlum oh

o%
o%
o%



Samunnatl Flnrnclal Inlonnodlatlon & S€rvlco8 Prlvato Umlted
Summrrv of sbnmcant accountlnt pollcios and otherer@lanatory lnformatlon

A! at At at

31 ilarch 2018 3l March 2017

4 Rosorve6 and surplur

a) Securltl$ prcmlum ret.rE
Balanc€ at ttle b€glnnlng of lt'6 p€dod

Add : Addltons mado duflng lhe l€6r
Less : Udllssd towardo share lssu€ o,p€nses

Balance at f|6 snd of lhe P€ od

Less: Amounts reoover6bl6 from ESOP Tru6l

b) Stock optlon! ouitrlndlns tccount
Balance at lho bsginnlng ot flo Ysar
Add I Shar€ basod compensation for u'€ v€ar
Balance al lho €nd of th€ year

c) Doflclt In tho slal6mont ot Profll .nd lo$
Balanc€ at lhs b€ginning of lhs p€tiod

Addr Transf€trsd iom statsm.nt of Profl 6nd loss

Balanc€ at t'o end of h6 p€iod

5 Long,term bor.owlng. (Al.o, t€fer noto 32)

14% Noncov€ bl€ rodo€mable dobsniures

Term loans fiom banks
Ism loans from padies olh€r lhan banks

Less: Ctassified ss otier current llabllites (Refer nole 6)

curent malurities of long lsrm borowing€ from olhd panj€s

6 Oth6r ll.bllltlos

Intsrssl stdp llabllily
lntorcsl accru€d bul nol dus on bonowings

cuned maturilios of longisrm dobl (Abo, ref€r nol6 5 and 32)

Intslsst accru€d bLn not du€ on bonowhgs
Inte€{ sttiP liabilily
Advances and payables towards loan servlchg arrangemen! nel

Ropaymenls payabl€ on s6cudlsod loans
Cr€dlior for c€Pltal goods
Employee rsl6l6d pa!€bles

Stalutory du€s pa)€blg

creditors for expens€s

oues to micro 5nd small €ntsQris$ (also, refer not€ (a) bshw)

490.157,69
I ,580.959,054

194,305,958
298,811,736

1,4A7,O2A

16,243,141

(130,602,087) (53,154,574)

r20,000,000

3,447,142
7,66/,,UO

1t. t1't,9E2

555,729,684
10,8't6,946
21,527,46

27.037,A06

4,254,322
11,016,06,1

170,357,043
3,140,958

1.398.599

458,74;
2,821,533
2,234345

853,000,344 186,630,614

a,?69,O44 8,390,060

-r,2JJ,*i-
a)Dus!tom|cro,3mat|oni.lDli!3!pur'uanttosoct|on22ofthoM|cro,&na|tandMod|umEnbrydsa'D€vo|opmontAct
ii,".l|€ 

"" ",rtit""arg 
arei ro miiro ano smarr enrerp ses resBt6r6d und€r lho Micro, Smslland Modium Enlorpdses D€vsloPn6nt

Acr 2006 as rt tls rsporting daia. Tho micrc and small 6nr€lprisss hava b€sn identfl€d by the Managsm6nt on lho basis ot lnfomaton

availabl€ with lho GrouP.

(26.612,140) (2,960,002)

1188,290,715\ (1,732,128)

)j,



iamunnatl Flnanclal Intsrmsdlation & s€Mc€3 Prlvato Llmlt.d
SummaN of slqnlfloanl accountlns pollclss 6nd olh€r oxplanatory infoltlilon. - - . -

As at 31March 2018 Atal 3'l arch 2017

Longrterm Sho.t-l6rm

Pmvision for smployse bsn€fls (Also, r€f€| nols 10)

Provision againsl standard assors

Prcvl€lon againslnol}performingas€ts
Provision for loss on loan€ sorvic€d

5,554,103
5,961,535

760,324

259,643
6,459,300
5,151,508

1,301,114
120,429

37,741
2,7U.470

31E,501

12,2t3,532 14,435,38712,275.962 12,213,532 1..2r,s431,421,943

31March2018 31 March 2017

A Provlllon agalmt standald a35€ts
openlng balance

Pddr Prcvision mads during lne year

B P.ovl.lon ag3hst non.psrformlng a$6t.

I Provblon agalnlt lub{tsnd€rd a$olt
opsning balanoa
Add: Provision mad€ dunng $€ y€ar

ll Provislon agalnlt doubtful a$st3

Add: Provision made dudng th6 y€ar

C Provblon fotlo$ loan.

,ddr Provision made dunng fi6 Y€ar
Less: Prcvision utllls€d

9 Shon-bm borowln$ (4160, r.f.r note 32)

Tem loans from partros olh€r lhan banks
Cash ctsdittrom banks
Worting c€pltalloan from Pad$ otherthan banks

2,905,699
9,515,202 2,90s,699

745.390
745,390

11,294.235
7,475,4U

178,096
18,130,114

l0 Emptoyo. B.noflt.
l) Gratulty' 

tn accordanco witn appticabte Indtan taws, h€ Group provid€s for gratulty, a deiin€d bsnont r€tilement plan Clhs GEluity Plan') covenng

etjgtbt€ smptoy€es. The GtatLrtry Plan provides for . lump sum payment !o vssled emptoy66s on rotlremenl (€ubl€ct lo compleilon ol nve

yeirs or oonUnuous emproyment), dearh, Incapacitauon or remination of €mptoymenl lhat 5rc based on last drawn salary and tenur€ of

€mployrnsnt. Th€ Group do€s not malnlain any plan assols to tund its obligaton low€tds gratully llabilitv

The fo[oyving labt6 36r out urs slatus of ft€ gmtuny ptan as rsquir€d undor Accountlng Standard (AS) - 15 " Employ€e t€n€fits and ih€

r€concitialtd of opsntng and ctoBtng batano€s of tfis present valu€ of ths definsd b€n€ft obligaton. Ih€ Group providos for Itatuitv llabilitv

undsr ho prcvlslons of th6 Paym€nl of GEtuity act, 1972 lrom linancial v€ar 201tl6

('18,426,704) (7,013,975)

44,470,782

For tho yoa. €nd€d Forth€y.ar€nded
3l ilarch 2016 3l ilarch 2017

Chango3 In th. pr€..n! vatue ot th€ doflnod beneflt obllgatlon arc a3 follows:
Proj6ctad bon6nt obligation al lho b€ginning of lhe y€ar

Prcjoctod b€nsnt obllgation al lh6 6nd ol lho year

Amount rocognlled In tt. Sial.mont of Profit and Los3 account

Inlercst cost on b€n€fit obligalion
Net aotuadal loss/Gain) r€cognlssd In lho y€ar

N.t.mploy.3 ben.fl t.xp.n.o

1,086,157
2,107,144

74,945

609,324
638,057

47,527

_________T,#,F,,L-+FEEi€+

2j07J4A 68,057
71,945 47,527

318,50r
4,U7,941
5,140,42 3rE,501

125,464,444
20,000,000

110,000,000
255,8@144

_ffi



samunnatl Fln.ncl.l lntom€dlatlon & servlcos Prlvato Umlted

Sumnaryof llsnlflcant accountlnd pollclos and olhoroxplanatory lnformallon

10 Employo. B€n.fiti (contlnued)

Roconctllallon of proson! vslua of obllgatlon

Pr€s€nt v€lue of dolin€d bsn€fit obligalion
Fair valLte of plan assels
N6i liabilily
Exp€dence adjuslrn€nts on plan lbblll0es

Long-lsm |ala of componsalion increase

31March2018 3l March 2017 31 March 2016

3,401,079

3,401,079
132,429

1,086,157

1,086,157
(208,751)

31 Uarch 2018

609,324

609.324

?l llarch 2017

7.52%
10.000,t

12.00%

3l March 201E
7.52%

10.00%
12.00%

6.90%
10.00%
16.00%

ll) Compomatad abioncor' 
rhe broup permns encashmgnr of compensarod abssncos accumulatBd by helr smployoes on reli€m€nt, s€Parallon and dudng ths

courso of s€rvh€. Th€ tiabltity In r€sp€ct ot lhe Group, for outsrandlng balanc€ of privileg€ leave at lie balanc€ sh€€l dal€ b dslemined

and providod on tho ba€ts ot actua.irt vatuaton pedomed by an ind€pendonl actu8ry The Grcup does not malntain anv plan assels to

fund lb oblisation towads @mp€nsaled ab€nces

Prlnclp.l actu.ritl as.umPtloB u.od :

Long-term mi€ of comPoruadon incEaso

<fhis space has been inlenlionally left Uank>

Vnm.,z-

3l flarch20l7
6.90%

10.00%
16.00%
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Samunnatl Fln.nclal Intormodlatlon & Sorvlc€s Prlvata Llmited

As at 3'l March 2018 As al 31 March 20i7

12 Invostmenb - Unquol€d
Cunont {Non.Trade lnve.tmsnbl:
Carrled !t Net Asrst V6lu€
Invgslmonts h Mutusl Funds (unquot€d)

Aggrsgala amount of quoted Investmenls and market

Aggregats amount of unquoled investm€nls
Aggreg6lo amount of lmpai.ment ln th€ value of

Iletalls of curont Inwstmontr

20,0{3,241

Cun€nt Investrn6nb in mutualtunds com

NEm. ot utualtund

TP-Direcl Plan Growlh Option

tolCl Prudgnllal Uquld Fund -Dlr€ct Plan-GroMh

Adib€ Biria Sun lifs Ftoaling Rste Fund Short Term Plan €roMh_R€gular Plan

Adltya Bida Sun Life ca€h Plus 4rotr'lh _Rogular Plan

L & T Liquld Fund-Regular GroMh
Kotak Floater Short Tern €rowlh (Rogular Plan)

Tstia Llquid Fund Regular Plan-GroMh
UTI Monoy Market Fund-lnslrtutlonal Plan _GroMh Plan

Axis Liquid Fund - G.owlh{FGP
Barcda Pione€r Liquid Fund -Plan A Gro\,vlh

Ar at 3'l M

657
247

296
1,867

1,270
1,499
1,290

2,738,927
72,O01

761,265
913,495J
699,0021

5,294,979
1,754,124
2,437324
2,U7,750 \

2,524,366
20.013.2411

A3 at 3'l M6rch 2017
cunont

13 Roc€lvable! f.om flnanclng 6c'llvliy

Standad assot
- Disbu€ed as NBFI

Non?€rtolmlng .3.€t
- Disburs€d as NBFI

- Disbursed as NBFI
- oul of assignmont lransaclions

Non.psrfonnlng $3ota
- Disburs€d as NBFI
- Out of a$lgnment lransactions

174,890,905 232,617 354

5,398,950 20,122,509
180,289,855 252,739,887

53,687,250 335,385,280

126,490
335,5'1t,770

680,475,358 1,059,255,845

29,A12,050

25,518,850 159,466,359l
7,101,551i

435,4041

087.895

Ths abov€ amounts hav6 been consider€d good

disclossd i6 Not€ U.

KxQre"/ \!
Q\.--13



Samunnatl Flnanclal Intormodlatlon & Sorvioe3 Prlvat. Llmited

Long-torm Short-lorm Long-torm Short-t€lm

'14 Loaru and advanc€s
(Unsecurod, con€ldsrod good)

aalano€swith gov€mmentaulhodli€s
Tax dsductsd al sourc€ r€c€ivabl€

Advance to croditors
Employas advanc€s

Loans and Advanc€s lo Samunnall EsoP Trusl

I 5 Othai non-curront a3.at3
D€poslts h€ld with linanclal Inslilutions
Margin mon€y deposits (Also, r€i$ nole l7)
Interost accru6d on d€Posits

unamortised cost of boro$lngs

16 Trad. roc€lvablos
Outstandlng for a p€dod of mor€ than six months

From lradlng acuvity
Considerod good

Consldsrsd doubtful
Loss: Provlslon for doubtful debls

Other d€bls - considsr€d good

From lEding aclivity
Loan seNice fes receivable

5,876,900
1,250,187

8.168,147

1t3,380

6,S19,61;

130,800
408,886
458,736

4,615,085

4,066,600
37,870

2,808,286

45,00;

586,000

607.179

3,000,00;
172,416
166,070

2,309,274
105,000

15,408,614 12,433,119 1,062,756

3l March 2018 3l March 2017

14,166,667
45,911,462

1,841,193

31 March 2018 31 March 2017

llov€menl In provklon tor doubtful dabtg
Opening bahnco
Add: Provision made during lh6 Yesr
Closlng B3lanco

14,946.032 12O,2A2,5Otl

'\)'TIIrrL

As ar 31 March 2018 As at!! [qIg!?!].L

243333U
26,281,U4
2,683,558
3,447,142

12,675,605
69,420,983

25,110,298
833,957
833,957

25,110,ry

416,994,030
2,e41,704

833,957
833,95U



Samunnatl Flnanclal Intormedlallon & So.vlce3 Prlvato Llmlt€d

17 Cash and bank balanco3

cash and ca3h equlvalont3
Cash on hand
Balan€€s wlth banks
- in dn€nt accounts
- in deposit account (with odginal matudty uplo 3 monlhs)

Olhor badft batanco!
Deposits (with malurily up to 12 months)
Margin monsy deposn
L€ss: classifiod as non-cun€nt balanc€s (Also, rofor note 15)

18 othsl currenl a366tr
Doposits hsld wlth linancial irutitutions
Int€rest accru6d but not dus on doposlts
lnt€rest lncoms acorued on rsc€ivablos from linancing acuvity

Unamorlised cosl of bonowings

summarv of.lanlflcant .ccountlnq pollcles and othsr

<Th:ts space is ktentionally Iaft blank>

3l March 2018 3'1 ilarch 2017

142,460

548,568,794
229,821,437

524,340

192,249,389

778.532.69f 192,n3,729

5.826.516
30,671,344 54,511,462 

|

126,281,344) ||45,911.462J1
10.216.518 8.600,000 i

7A9.749.207 201,373,f29

8,083,333
't,886.476

39,313,769
21,527,866
26,082,022
2,545,320

8,833,333
385,329'

9,615,019

7,297,118

99,438.786 28,620,7A6

ffi*
Q=",C



Samunnat nnanclat tntennadlatlon A Servlcas Prtkto Lltnlt.d
Summary of 6bnmcantaccountlng potlclos.nd oth€roxPlanatory Into.m.tion

19 Rsvonu. from opsra{ong
lnl6r6st incom€ on rcc€ivabl65 trom fnancing aclivitv

Int€rgsl Incom€ on fxed deposlls
Loan prcc€ssing f666
Lo6n soNiclng ts€s
Exoess Interest spread on secu lisalion

Olh€r ope€tlng Incoms

Incoms from lradlng ac{vltles
Sale of agdculhrral Prcducls'

'The subsidiaryoades In a slngls t}?€ ot Prcduct viz a9 -inputs and commodlli€s

20 Othor lncome
Inlorest incoms on fixsd d€Posits

tncoms ftom mulualtund invsstnenls
Recovory ot defadts In loan g€rvlced

Sals ot agdcullul6l Products

2l Purcha36t oflradod good!
Purohass of agdcultural Products

22 Employ36 b.n€tb oxponlo
Sslarios 6nd wages
Gratuity and leavs €ncashm€nt oxpensss (Also'roisr noie 10)

Conlrlbutlon to Prcvld€nt and olher fund€

Empb)€e stock oplion 6xp6nl€s
Staff wellare sxp€nsos

other borrowing cosls

25 Lo.n provl.lon! and w'lts'oft!
Provlsion for standard assets
ProviEion for non p€rforming a$sts
Loan roc€ivablos wfttsn ofi

26 Ospr.clauon and amortlzatlon oxP.nsa
Deprec.lation exp€n$ (Aso, €f$ note I I )

Arnodisalion €xpsns6 (Also, retur not€ I 1 )

Ua.ch 2018 31 M6rch

2A3371,267 59,716,795
2,69A,226 1,128,524

23,751 ,U2 4,452,972
2j20,997 15,031,763

2,773,020
226.910 298,970

314940,262 E0,629,0?4

1.010.776.699 151,490,020
------i5io-.2?6-.644--------i5r.-aEI6-

6,\u,247
16,452,020

9,560,566

'112,707,425

4,601,585
1,279,210

172,547,952
15,401,395

3,oos,2+/

,.tu",nli
13,068,659

63,097,367
259432

2,705,745

35,129,U7
2,491,727

16.243.161 1,447,024
5.431.235 1,636,444

-------f €ztuJ-G-6r-iEe-o-4d-

-

I

147,9{9,?47 37,621,374

9,515,202 2,905,699
5,593,331 318,5q1

s.2zs.32g i-

-7fi3Ftrz------3,ru7tr
3.299.1t51 2,013,91{_.-:...-....._ 2,013,91I

!nnru'
dK:.
=*/ )!)\r/

3,109,799

,#\,.}
;/ \i
?r\ /.t\v,/



Samunn.tl Flnanclal Intem6dlallon &SeNlc€3 Pdvato Llmltod

aummaryof 3lgnlflc€nt accountlng Pollclas and other exPlanatorvlnfomatlon

<Thls Epace lst ennonanY bft blahk>

L€gal snd professlonal ona€6s
T€cnnobgyand oonmunlcalion sxPens€s
Travelllng and conv€!€nco

Payn€nb lo audiloB (Al3o, rsrer not€ 28)
Repal6 and mainlenan@ - others

Ren! (Al€o, refor noto 31)
Pdnung and stallonsry

Expsnditure relaung !o lradlng actlvilies
Siting toes
Provlsione for loss on loans s€rvlced
Provlslon for bad and doubltul dobls
Loss on s€l€ of prop€dy, plant and €quipm€nl
Misc€llan€ous exp€nses

28 Paymsnts to audltors

oul of pocket €xp€ns€s

29 Earnln$ Por.quftV lhara

Loss for lhe yoar ( ln l)
L€ss: Pr€fsrenco dMdsnd ( In l)
Protil atbibukbte !o €quity sharohold€ls ( In l)
w€ightod ave€96 numbs of €quny sharss in calculatlng basic EPs

Add: Eftecliv€ of dilulive polenu,al equity sharss '
Wolghted avsrag€ numbs| of squity shar€s in calculadng dilulivs EPS

- Baslc ( In <)
- Dilut d ( In l)
' ln vlew of lossss Inoured dunng the pedod, potontial €quitv sha€s are anll'dllutlvo in nalur€

15,958,876 11,051,294
8,117,138 4,7n,545

14,755,690 9,?t90,$A
2,551,766 710,95,7

1,914.100 12U,2@
3,609,546 1,19/t,17P

122,UA 305,1q!
6,290,407 3,361,1q8
1,750,180 477,374
801,533 247,946
892,511 1,561,234
658,411

7A75,4U 18,130,114

833.957
4.a74 286.2&.

4.337.585 1,414,7*
------1ifr idi----'ss1n;6F

1,190,0q0

31 March 2018

(33,003,044)

(33,003,044)
414,885

1,121,955
1,530,E40

(77,507,513)

(77,507,513)
377,2W
56t,74
938,94

I

i.205.48J
(205.48)

(7e.55)
(79.55)

\41,1"'4'

3l ilarch 2018

1,650,000
200,000
64,100



Samunnari Financiat Intermediation & Services private Limited

Name or the rerated party
Key ma.agement personnet (Kl\,tP)
Entily in which KMP has signiticant inituen@

S GAnl Kuma. Directorand CEO
Samunnal ESOP Welfare Trust

30

Summarv of siqnilicant accourtin

Related party disclosures

Names of related parties and retationshio

b) Relared Pady kansactions

gratuty ottheyear. which isdetermined for Ihe Grolo as whoe on actlariatbasis

<This space has been intenliana y tet't blank>

Nature of transactions
31 i,larch 2018

a

Reimbursement of expenses
Samunnati ESOP Welfare Trust

Shares subscribed includ n9 premium

a 247 044
61.000

a7,262,717
87,262 717

4,742,463
r 18,660

r 791 238
1 791.238

I ne amounr excrLoes provreon

c) Balances atthe end ot theyear

31 l,larch ?018
a

Reimbursement of expenses
Samurnati ESOP Weltare Trust

54,530

113.380 105.000

31 Oisclosures in respect of non-cancertabrc operatins lease

The Group has enlered Into operating lease arrangements for its otiice premises These ease e\p res oler vartols pertcds are ir/lher
renewable at the mutlal consent ot the Group and lhe lesso. The lease agreements carry an escatation in :h: r.nge 5% ro 20% on
lhe ient payable at lhe end of predetermLned periods, t om the date otentering into the tease agreements
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34 Employe. sha6 b.sed pran,EsoP2015 schcm6
On 03 Sepremb€. 201s , rhe E€r mpany adopled th6 Emproy*s Stock opron pran 2015.(rhe.pEn) underwhrch
nor moe lhan 52,500 shaEs ot ihe Comp.ny s equily shar6 w.s re*rued rd issuane ro emproyees In rhe Bcd meeting dared 2sJanuary 20173nd

a nd 70.36€ sha,es resp€dive y we oned b s€ mun n.i, E sop we €.e rtu srThdoptonsarerob€s.enledlorheelisbreemplov€esasperlheerg oad or Diredd. The share oplions vesl in a
yea6{Asar31March20l7:4ye.6)andaeexercisablewrhinrmonihsorexerciseeved'air'nqwhchrheoprons

Tne sio.k compensat on cosl ls @mputed under rhe inxinrc vatue m

weishr6d
average

r{6ighbdavdmse
.l1M.t.h2o17 exerdisepnc€ in I

oprons oursrandng al lhe b€s'nntns or lhe year

Erpned/rapsed duing rhe year
Oplons ollsranding ar rhe end orlheyear

rhe weghred averag€ rema ning @nr€duarl're ror rhe srek opr ons odsta.d n9 ar $e end olhe year was 39a days (prevous year TTs days)

Addniona, intomatjon r.qured as perschodure rofrhe compa.jes Ac! 2013

Nan€ orrhe entit in tho Group
Ner assers, i.e. rorarassers mi,usbbl

Baranceas on 3r March 2013

B.ra.ce.30.3r March2017

rnre@npanyermnarons add orheradtuslmenls

B.rance as on 31 March 2013

ouingrheyearenuyhasenleredr @r€nc€ivabesamoudngroRs26.3Ts,6TgtpcviousysrnDhasbeeigiven
n'recev.breand.depo:jr:mouniorRs231s1344(previousy*rnir)sv€trascashmlarml

Th's s rhe summaryofsgnfi€nrpo
.etercd io n our repod or ev€n dale

urv'

e\
f[ cHrrvpnr )'ek_#
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WalkerChandiok&Co LLP

Watker Chandtot & Co ffp
7rh Fl6r, preslig€ polygon,

471, Anna Satai, T6ynamp€1,
chennat _ 600 01a

rflnfia#n
Independent Audilor's Report

To the Membe.s of Samunnati Financial Intermediation & Seryices Private Limited

ReDort on the Consolidated Financial Stalemenls

We have audited the accompanying consolidated financial statements of Samunnati Financial
lntermediation & Services Private Limited ('the Holding Company') and its subsidiary (the Holding
Company and its subsidiary together referfed to as 'the Group'), which comprise the Consolidated
Balance Sheet as at 3f lvlarch 2018, the Consolidaied Statement of Profii and Loss and ihe
Consolidated Cash Flow Statement for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

Management's Responsibility for the consolidated Financial stalements

The Holding Company's Board of Directors is responsible fof the preparation of these
consolidated financial statements in tefms ofthe fequirements of the Companies Act, 20'13 ('the
Act') that give a true and fair view of the consolidated financial position, consolidated financial
pedormance and consolidated cash flows of the Group in accordance with the accounting
principles generally accepted in India, including the Accounting Standards prescribed under
Section 133 of the Act, read with Rule 7 of the Compan,es (Accounts) Rules, 2014 (as amended).
The respective Board of Directors/management of the companies included in the Group arc
responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguading the assets of the Group for pfeventing and detecting frauds and other
irregularities; seleciion and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial contrcls, thatwere opeaating effectively for ensuring the accuracy and
completeness of the accounting rccords, relevant to the preparation and presentation of the
financialstatements thatgive a true and fairviewand are free from material misstatement, whether
due to fraud or error, which have been used for the pueose of preparation of the consolidated
financial statements by the Directors ofthe Holding company, as aforesaid.

Auditor's Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based
ofl uur audit.

While oonduoting the audit, we have taken into account the provisions of the Act, tho accounting
and auditing standards and matters which are required to be included in the audit report undef
the provisions of the Act and the Rules made thereunder.

We conducted ouf audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standafds fequi.e that we comply with ethical requkements and plan
and perform the audit to obtain reasonable assurance about whether these con
financial statements are free from material misstatement.

i'GuqGm'Hydda&d'xd
dlL4l6id0hlddsNdfuh.
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9.

8.

7.

6.

c)

o

h\

4

(i) there were no pending litigations as at31
financial position of the croup;

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the consolidated financial statements. The orocedures selected deDend on the
auditor's judgment, including the assessment of the fisks of material misstatement of the
consolidated financial statements, whether due to ffaud or error. In making those risk
assessments, the auditor considers internal financial controls relevant to the Holding Company's
preparation of the consolidated financial statements that give a hue and fair view jn order to
design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Holding Company's Board of Directors, as well as evaluating
the overall presentation of the consolidated financial statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis fof our audit opinion on these consolidated financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid consolidated financial statements give the infofmation required by the Act in the
manner so required and give a true and fajr view in conformity with the accounting principles
generally accepted in lndia, of the consolidated state of affairs ofthe croup, as at 31 March 2018,
and their consolidated loss and their consolidated cash flows forthe year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, based on our audit, we report, to the extent appJicable,
that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of ouf audit of the aforesaid
consolidated financial statements;

In our opinion, proper books of account as required by law relating to preparation of the
aforcsaid consolidated financial statements have been kept so far as it appears from our
examination of those books.

c) The consolidated financial statements dealt with by this repod are in agreement with the
relevant books of account maintained for the purpose of preparation of the consolidated
financial statements:

In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards prescribed under Section 133 ofthe Act, read with Rule 7 ofthe Companies
(Accounts) Rules, 2014 (as amended);

On the basis ofthe written representations received from the directors ofthe Holding Company
and taken on record by the Board of Directors of the Holding Company and its subsidiary
company covered under the Act, none ofthe directors ofthe croup companies, covered undef
the Act, are disqualified as on 31 March 201B from being appointed as a director in terms of
Section '164(2) of the Act.

With respect to the adequacy of the internal financial conhols over financial reporting of the
Holding Company, and its subsidjary company covered under the Act and the operating
effectiveness of such controls, rcfer to our separate report in 'Annexure A';

With rcspectto the othef matters to be included in the Auditor's Report in accordance with Rule
11 ofthe Companies (Audit and Auditois) Rules, 2014 (as amended), in ouf opinion and to the
best of our information and according to the explanations given to us:

NIarch 2018 which would impactthe consolidated
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(ii) the Group did not have any long{erm contracts includjng derivative contracts for which
there were any material foreseeable losses;

(iii) there were no amounts which wele required to be hansferred to the Investor Education and
Protection Fund by the Holding Company, and its subsidiary company covered under the
Act during the yearended 31 March 2018; and

(iv) the disclosure requirements relating to holdings as well as dealings in specifted bank notes
were applicable for the period from 8 November 2016 to 30 December 2016 which are not
relevant to these consolidated financial statements- Hence, reporting under this clause is

ForWalker Chandiok & Co LL

Place: Chennai
Date: 21 June 2018

n No.:001076N/N500013
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6.

4.

5.

3.

Annexure A to the Independent Auditor's Report of even date to the membeF of Samunnati
Financial Intermediation & Services Private Limited on the consolidated financial statements for
the year ended 3'1 March 2018

Independent Auditor's Report on the Intemal Financial Conlrols under Clause (i) of Sub-section
3 of Section 143 ofthe Companies Act,2013 ('the Act,)

In conjunction with our audit of the consolidated financial statements of Samunnati Financjal
Intermediation & Services Private Limited ('the Holding Company') and its subsidiafy (the Hotding
Company and its subsidiary together referred to as 'the croup'), as at and for the year ended 3.1 l\,,larch
2018, we have audited the internal financial controls over financial reporting ('tFCoFR') of the Hotding
Company, its sLrbsidiary company, which are companies covered under the Act, as at that date.

Managemenl's Responsibilityfo. Internal Financial Controls

The respective Board of Directorc of the Holding Company, its subsidiary company, which are
companies covercd under the Act, are responsible for establishing and maintaining jnternal financial
controls based on the intemal control over financial reporting critefia established by the Company
considering the essential com ponents of intemal control stated in the Guidance Note on Auditoflntefnal
Financial Controls Over Financial Reporting (the "Guidance Note") issued by the Institute of Chartered
Accountants oflndia (lCAl). These responsibilities include the design, implementation and maintenance
of adequate internal financjal controls that were operating effectively for ensudng the orderly and
efficient conduct of the company's business, including adherence to the company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errorc, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
requjred under the Act

Auditor's Responsibility

Ouf responsibility is to express an opinion on the IFCoFR of the Holding Company, its subsidiary
company, as afofesaid, based on ouf audit- We conducted our audit in accordance with the Standards
on Auditing issued by the Institute of Chartered Accountants of India ('lCAl') and deemed to be
prescribed undef Section 143(10) of the Act, to the extent appiicable to an audit of tFCoFR, and the
Guidance Note issued by the lCAl- Those Standards and the Guidance Note require that we cornply
with ethical requirements and plan and perfofm the audit to obtain rcasonable assurance aboutwhether
adequate IFCoFR wefe established and maintained and if such controls operated effectively in all
material respects.

Our audit involves perfoming procedures to obtain audit evidence about the adequacy ofthe IFCoFR
and their operating efectiveness. Our audit of IFCoFR includes obtaining an understandjng of lFCoFR,
assessing the riskthat a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal contrcl based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or efrof.

We believe that the audit evidence we have obtained is sufiicient and appropriate to pfovide a basis for
ouf audit opinion on the IFCoFR ofthe Holding Company, its subsidiary company as aforcsaid.

Meaning of Internal Financial Contaols over Financial Reportihg

A company's IFCoFR is a procoss designed to provide reasonable assurance regarding the reliability
of financial repoding and the preparation of financial statements fof external purposes in accofdancc
wilh generally accepted accounling lrincifrlcs A nnmpany's IFQnFR incllde those policiet and
pruucdurca tlrdt (1) pertuifl Lo llrc |lriJi||lixrirlr:H l rer:i,rls lhill ii rRasdnihlc dptall, accufately and falfly
r6flect the transactions and diBpo6ition6 ofthe a6BetE ofthe oompany; (2) prcvidc rcoconootc ossurencc
that tEnsactions are recorded as necessary to permit preparation offinancial statements in accofdance
with generally accepted accounting principles, and that receipts and expenditures of the company afe
bejng made only in accordance with authorisations of management and directors ofthe company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition ofthe company's assets that could have a material effect on the financial stateme
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Annexure A lo the Independent Auditor's Report of even date to the membeF of Samunnati
Financial Intermediation & Services Private Limited on the consolidatecl Iinancial statements for
the year ended 3l lvlarch 2018

Inherenl Limitations of Internal Financial Controls over Financial Reporting

7- Because of the inherent limitations of lFCoFR, jncluding the possibility of coilusion or improper
management overide of controls, material misstatements due to eror of fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to futulre periods are subject to the rjsk that
the IFCoFR may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

ODinion

8. In ouropinlon, the Holding Company and its subsidiary company, which are companies covered under
the Act, have in all material respects, adequate internal financial controls over financial reporting and
such contfols were operating effectively as at 31 lvlarch 2018, based on the internal control over
fin?nciCl reporting criteria established by the Company considering the essential com ponents ofinternal
colkolbtaled in the_Guidance Note issued by lCAl.

t \ll l\ \.r [r rrl
\r,.J.1iI,,,".- UV.*d,"t + t --:J-

FofWalker Chandiok & Co LLP /,''

Place: Chennai
Date: 21 June 2018

embership No.: 2
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t' Samunnall Flnanclal Intelmodlatlon & S€dlce! Prlvale Llmit€d

consolidatod Balance sh€€t a! at31 l$arch 20'lE

31 March 201E

i
31 ilaroh2017

I
EqUITY AND LIABILITIES

Non-cuffenl ab ltl.s

Otherliablllllos

Total outstanding du€s of micro entorpris€s and small enlerprises
Total outstanding du€s of c.€diioB oth€r tian mlcrc entoQfls€s and

Oth€r liabilitl6s

Tolal equlty.nd llabllltlos

ASSETS

Prop6dy, planl and squlpmenl

Capltal work-h progress
Intangibl€ assels undardev€lopment
Rsc€tuables ftom nnancing acllvlly
Long{em loans and dvanc€s
OIh€r non-currgnt assols

Cash and bank balances

R6csivabl6s fiom financing activity
Short-t6rm loans and advanc€s

14,487,920 8,885,020
i,810,278,945 359,250,507
.t.824.766.865 368,135.527

5
6
8

13
14
15

893,738,917 357,052j51
11,111,W2 - i

12.27s,962 1,421,943

917.126,E61 35E474,095

255,868,'t44

9.269.044

653,000,344
12.213,532

46,470,742

8,390,06q

186,630,6141

14A35347
930,351,364 290,326,84:l

3.672.2i15.090 .t.022,936.465

11

1l
14,091,132

872,351
1,110,400

953,963
862,969,500

15,408,614

11,223,56\
468,56q

soo,;oo
79,225,314

7,062,756
69.420,963 61,919,322

964,626,9/til 160,699,518

12
16
17
13

18

20,043,241
444,946,032
784.749,207

1,U1,807,762
12,433,119

'120,282,504
201,373,729
505,118,987

6,840,941
786 24.620.746
117

t-672.215.090 1.022,936.465

For and on b€half of tne Bo8rd of Direclors ot

\"!t
{

Chandlok & Co LLP

No.: 001076NN500013

No:206931

\lrTlrrrlP
Dlrcclot
DIN:01189011

Dirscror
DIN:027995E0

Dat6: 2'l Jun6 2018

UV-'
Nlrailtrn ChandEshoka.an

Oats: 21Jun62018



Samunnall Flnancl.l Int rmodlatlon & S€rvlc6 Privat. Llmlted

consolldatod statemont of prorit and lo3s account for iho v€ar ondod 3'l M.rch 2016

31 t arch 20173l March 2018
a

Rovenus fiom op€ialions

Purchases of lraded goods

Emdoye€ bsn€ff ts o96ns6

Loan provisioB and wrilo-offs
D6pr€clelion and amodzlion €xPens€

Baslc (< par share ot 10( 6ach)
Dilut€d (< por sha€ of 101 6ach)

19
20

21
22
24
25
26
27

29
29

1,369,062,778
33,687,657

225,453.1
18,847,514

r.402.750./135 244,?40,634

I ,010,770,099
143,263,016
187,949,347
20,337,462

3,299,451

151,490,020
69,186,020
37,621,37i
3,224,200
2,01?,914

70.127.1U 58,312,623

Lr85,753,479 321,8/t8.l5l

(33,003,014) (77,507,513)

(79.55)
(79.55)

(205.48)
(205.48)

:

For 6nd on bohar of lhs Board of Di€€tors or

DIN: 02799586

Dat€r 21Juns2018 Da!a: 2t June2018

D|Nr01189011

Nladi-n Chandralh€Ra.an



.rr
A- ca3h fow from op.r.lhg rcllvlIle!
Loss ior rh6 !€ar (33'003'044) (77507'513)

\ samunnatl Flna.clrl Int.medlatlon ll S.dl@3 Priv.i. Llmli.d
comollrlai.d Caih Flfl stat€6.n1 lot tho v.ar .ndod 31 March 2018

Inl€rsst lnc.m€ on d€Poslls
ln@m€ from mutral tunds

Gratulry and loave en@shmgni 6xpon$s
Emdot€€ sto.k option €xPense
D€pr€clriionandsmonjatton qp€ns6

Lo€s on salo of prop6dy, plsnl and 6quipm6nt

Provlsion agalnst slandafd assets
Provlsion agBlo* non €rfomlng a$ets
Loan rcc€iwbles writon ofi
Provision ior bad 6nd doubtful dobs

opo.atlnE prcflU(lo..) borore wortlhg @pltal chang6s
(D€.reas6),lnc€as€ in othff llablllii6s
Mov€m€nl in Provisions
IncFas ih tEd6 paylblos
(lncroase) in tdd€ r€c€lwbl63
(ncrease) in rocslvabl66 trom flnan€ins aclivi9
(lnd€asoydecrease in loans and advancss
(lnc|oaso) h olhe. ass€tr

csh u..d In op.r.tlng ac-dvltl.t

Net ca.h ulod In opeEunq acllvll.s

csh flow3 from Inv6tlng actlvlilo3
Purcnaso of proPody, plant snd equipm€nl and inlansibl€ assols

Pro6ed3 t om sal6 of prcp€dv, ptant and €qulpm€nt

Moven6d In deposits wlh banks and nnancial insliMons
lnv€strnenl in mutualtund uniG, net
Incomo trorn mutud fund irv€svnents
Inlsrost incom€ on d€poslls

Nei ca.h u3.d In lnvdtlng.ctMtla

calh tlow. frcm flnanclng lcllvltl.r
Proco€ds lrcm issuo ot shar€s
shsrs lssle dpenses
Prcc€eds lrcm borowngs
R6payrn6nl ol borwings

Nel calh gon66!6d trom fnanchg sctlvltlor

Not tncrea!. In oa3h and c8lh .qulval.nt
casi and cash oqulval€nb as d rh€ b€glnnlng of the y€ar

Clsh and c53h oqulval.nb e .t lh. .nd of th. y.er

c6h and dsh €qulvalents .ompdss ort (Abo, ref€r nol6 17)

- ln d€posil accounts (wlh odglnal maludty upb th@ monlhs)

31 l{srch 2018 3l ilrrch2017

1,116,139
8,390,060

lt17,723,2451
(710,984,577)
118,24A,450

{26,369.3401 (20,4a1,016)

-(i6Edo6,$o)---ltrd;i6:631l

(7,309,409)
454,253

2,195,662

$,1A4247)
(16,452,O2O)
't2,070,257
4,474,651

16,243,161
3,2S9,451

4,474
9,515,202
5,593,331
5,229,329

1,500,003,367

126,612,146)
1,970,000,000
(878,942,932)

(3,009,2t)

640,763
259,432

1,447,024
2.O1X,914

256,202
2,905,699

314,501

92,059,249

{1,732,056
(2,960,002)

705,000,000
197,599,27OJ

--#-"":#+
585,75A,962 100,714,4€0
192,773,729

548,568,7Cr

For and on behalf ol lhe B@d ol OiroctoB of
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'|,1 G6n.ralIntotrnauon
A[ amounls in th€ financiat €rat€m€nts arc pres€ntod in Indian Rupees sxcepl sharc data and as olh€ is6 elaled Figur€s for th6

orovrous p€riod hav6 b6€n regrcup€d / rearanged wher€ver consid€red nscessary !o coniom to th€ tigur€s pr€sentod in tho cunent

samJnnati Financtat Intsrmediarion & services Pivais Limited (the company/ Parent) is an Non-Banking Financlal Instiiution (NBFI)

incoryorat€d on 23 June 20i4. Ths Company has lec€rved Csrriffcato of Rogtslration dated 25 F€bruary 2016 nom th€ ReseNo Bank of

India to carry on rh€ business of Non-Banking Flnanciar Insliturion without acc€pling deposlls. Th€ compsny providos secur€d and

uns€cured loans to tarmers, famer producer oEanlsalions, communitv based odganizations and Agrl-enteDds€s'

Tho company h6s on€ wholt Nnsd subsjdiary as ar the year €nd, samunnatiAgro solutions Pdvato Limit6d ('th€ subsidiad) which

was Inc.r;o;ted on 14 october 2016, and undedakes whotesale tlading actlvltles r€lated to agdcultutal inPuls and commodilies The

Company along witi its subsldlary, shall her€lnafl€r, be collocuvelv reiatr€d to as th€ Group"

2 Summaryof accounllng Pollcio.
2.1 aa3ls of pr€paratlon of comotldatod flnanclal statom.nls

Tho consotidarod ffnanciat statemonts sre prcpared under th€ historic cost conv€nlion on accrual basis of accounting in accordan@ with

gonoraly a..c€p!6d accounting pdnctpt€s fcMP') applicabl€ in lndia. GAAP compris6s mandalory accounting sliandards Presdib€d

;nd€r seo on 133 of tne dlnpantgs Acr 2o!3 read with Rure 7 of rh6 companies (accounrs) Rules, 2014 (as amended) and

pronounc€ments of ths Institub ;f Chart€rsd Acoountanls ot India and lh€ prcvlsions ol Companies P€i, 2013 Accounllng policies have

b€6n consi:{€n y apptisd as tn h€ pr€vious y€ar. The managsment 6valuat6s all roconty issu€d or r6vis6d accountjng slandard€ on €n

Assels and tkbilUas are c.tassified as current or non-currenl as psl Group s nomal opetating cycle and oths cdts a sst out in Scheduls

t io ul€ Act. Bas€{t on Ulo nature of work, tne Group has ascortrlnod lts opsratlng cycle ae uplo lwelve monihs ior lie PUFoso of

cunBnt and norcun6nl classification of ass€ts and liabilill€s

The consotidated financiat sht€monts are propa€d in accodanc€ wilh the pdn.iples and prccadures rcquicd for lhe prepa€lion and

prcsontaton of consotidalad financiat statsments as lald down und€r ths Accountlng Standards 21 (AS 21) on Consolldat€d Financial

bbtemgnts, as specifiod h tn€ $andards prsscribed und€rSoolion 133 of the Companies ,cl, 2013 read wilh Ruls 7 oflhe companieg

{Accounts) Rul6€, 2014 (as an6ndsd) and Prcnouncem€nts of the Insftuto of Charto€d Accounlants or lndia

The nnanciat statements oI the parent company and ils subsidlary have been combined on a lin€ by line basls bv adding together lhs

book vatu€s ot tiks it€ms of assets, tiabititi6€, incomo and sxp€ns€s aft€r €liminaling intra{rcup balanc€s / lransaction and unrsalizdd

prcfits in tuL The smounb shown in respecl ol f€soNes @mpnso ihe amounl of rclevant rsssrves as p$ the balan@ sheel of lho parcnl

company ano tts straro in rhe retsvanr rcsgruss of rhe subsidiary Ths inancial stalements of lhe snllues used for th6 putpose of

consolidation a€ drawn up to sam€ r.porting dat€ as lhat of th6 Companv i.€ voar €ndsd 31 March 2018

As far as praclicabte, lhs consotidaled fnancial srat€msnts a€ proparod using unilom accountlng policies for llks lransactons and other

€vents inlim ar cjrcumsranc€s and ar6 prasent€d, to lh€ extsnt possibl€, in th6 same manner as lhs ComPany's slandalon€ financial

As per Ac.ountng Standard 2t - Consotidated Ftnancial St.rom€nls prescrlbed under S€ctlon 133 ot lhe Companies Act,20'13 rcad wilh

Rut; 7 ot the Compantss (Acoounts) Rules, 2014 (as am€nded)only the notes lnvolving items whlch are material nesd !o be disclosed

Mat6 atity ior tnis p'.fpo;e is ass;ss€d in rolarion b lno infomalion coniainod in tho consolidabd nnancial stalemsnts. Fudh€r'

additionai sl,atutory informaton disctosed In separa!€ linancial stalemsnls of the subsldiary or the par€nt having no bearing on lhe true

and tatr view of tre consotidrtBd flnanciat star€m6nts ot the group is not dlsclosod in the consolidaied ltnanclal statemenls

2,2 U3. of €llmat3.
Tho Dr€!€€ton of the fnanciat stat€ments in contormtty with GAAP Equircs $s manag€ment to mako ostlmalos and assumpllons lhat

affect uli reported batances of asssts and tiabilities and disclosur63 of mnting€nt liabilitiEs as at lhe date of ft€ nnancial slatem€ni€ and

reported amounts of r€v€nuo and oe€ns€s for tho !€ar. The k6y €stlmates mads by lh€ Gloup ln prePadns lh€s€ nnancial sklomsnls

comp se tuturo obtigauons und€r emdoyse rotircn€nt bsnofit plans, sufficiency of lulure taxabt€ lncome for recognilion of defen€d lax

assets, provision for toan toss€s, provision for doubttul accounts and the useful liv€s of fixod assob Allhough thass 6slimalos aE bas€d

ljPonmanag6m€nt6bestknow|6d96ofcuE€nt6v€ntsandactlons'acfua|rcsults@u|ddfitsr'romlhes6esilma|6s.

2.3 Prop.rty, plant and dqulpmont and Intsnglblo ass6l6
p.i*,tlr'ir*r *a 

"qi,idr"nt 
are srated;r acquisition cn6t less Eccumulated d€predation and impairment loss€s, it anv. cost of

acqi,isiio; compdsee ; purcha6. p cr and dir€crty etlributablo oosts of bdnglng fte assel lo lts working condlllon for th6 lntend€d use

and B not of rsiunddbto duuos 6nd tax6s as applioabte. Cost ot asssb not rerdy lor th6 ntended uso boloro such dato 15 dlsclo8€tl {$

anr 6twoft h DfottEss, guusgqug||| sr.puflulturs lrlLu|El urar llo,, of lorBiblo a666t i6 add6d to tha lcthvolue er thlt cooetenlv iI lhit

fiiaia6! ti! riltufi lunulhu i',/ri' lhs s^l!tl' rU $ rd l,lr||.'r0l ll. In 'r nrilr 
'ltiill6 

iliiilli llf llllfll nr rll'

Gains or tosses thar ads€ on disposat or rctir€ment of an assor ar6 m€asurod as the differcnca betws€n n6l disposal Prcc€6ds and lhe

c€rrylng v6luo of an sss€t and sr€ r€cognlzed ln th€ statement of prcfil and loss trinn th€ assot ls d6r€cognlz€d'

D€prectaton on assols ts prcvldsd on stratght ttne mefDd over lF estlmat€d useful lr€ prescrlbed und€r Schedul€ ll of lhe Companlss

Aj. 2013. leas€hotd imDrovements srs amorriz€d ov€r the estimated us€tu| lives or li6 r.maining prlmary l€ase pedod, whicbver is

ldangiblo assols acquircd sePa€tsly ars moasut€d on initial r€cognition 6t cosl. Following Inilial

canied at cost less ac.umulalsd amodisallon and- qElmulaled impairment if 
-anv 

Sor'va€
rc@gnitlon, lhe intangibls ass€ts are

ls statod at cost l€ss a6umulai€d

amortizatlon and ar€ b€ing amonb€d on a b3sls or€r tho $tmat€d usotul llia.
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2.5

2.3 Pmpeiy, plant and oqulPment and Intangible assets (contlnuod)

Th6 amorirsarion p6iod and mothod ar€ r€viw6d at each balance sho6t d!tc. ll lh6 6xp6ct€d usstul lifo of ule acs€t i5 Eignilicanlv l

difioront from ho prcvjous ostimatos, ln6 amodtsation pedod ls chang€d acco.dingly. lf lhare has b€en a slgniticant ctung€ in he
expecrsd patem ; economtc beneft from the asset, lhe method of amodlsallon is changed to refleot the changed patlem. such

ch;ng6s ;s acaounled in accordance wilh P€counting Srandard (AS) 5, Net Prolit or Loss for ths P€riod, P or P€ od ll€ms and

Changes in Accounling Polici€s.

2.4 lmpalrmont ot a$otg
Tn; Group assesses at each batancs she€r date whotl€r there b any indication hal an assel may b€ imPaired lf anv such indication

exists, rh€ croup estimal€s the recoverabts amount of th€ assel. An asset's recoverable amount ls lhs higher of an assets or cash

;€na;ihg unns net s6 tng pdcs and irs vatus In uso. R€covsrable amount is del€mlnsd tor an indMdualass€t, unl€ss th€ assel do*
iot geneiars cash inflowsfrcm continuing us€ that arc largsly indep€ndent of lhGs from olher a$els or grcuP of ass€ts. lf such

€covelable amount ot lh6 assst or th€ rccoverabte 6mount of th€ cash genorating unit !o which the assst b€longs is l6ss lhan its

carrying amounr, ths caryjng amount is reduc€d 10 its rccov€rable amount and lhe reducllon is lreat€d as an imPaimenl loss and is

r€.;gn-tzsd In th€ sratam€nt of prcfi and loss. lf ar uls balance sh6€t dato lhs€ ls an indicatlon lnal a pr€viously assssssd in|paiment

b6s;o tongs €nsts, rh6 rocov;rabt€ amourn is Eassgss€d and lh6 ass€t is €fl€ct€d at iho r€covo€bl€ amount 3!bl6ct !o a maximum

ot deprectaied htslodoat cosr and prevtousty rocogntzed lmpslnnent loss ls accodingly r€v€6ed ln lhe statsment ol Profl and loss

Revenue b .e;ognized lo th€ €xtent thal it ts pEbabl€ that th€ €conomic b€n€fits will flow lo lhs GrcuP and lhs colleclabil(v is

Inlsrost o; bans is lecogntzsd on accruat basis (lnternal rat€ of retuffVlRR) sdere as incomo from non-p€rfofin'ng assets (NPA) is nol

rBcognis€d on accrual basis but is book€d as income onlv wnsn it is actually rsc€ivod a! psr RBI Gllid6lin€s'

Inrerest income on d€posils wtrh banks and financial insliturions is rocognized on tim€ propodion baels taking into account lne amounl

oulstandlng and ths ruts apPlicable.

s€rvice fe€ ls recognlzed on acctual basis in accordanco wllh lerms ofthe agrcemsni,

lntorost In6me on .ecuriliation
Ths contractuat dght rchtned by ln€ company to r€coive a poruon of lntorest ( Un€alised prcfits') €dslng at th6 iim€ of s€cuilizalion or

toan porfotio (E;ss Intsrsst Spread-Ets) is rscord€d al preseni vatue and dlsclosed as 'lnlsrcst strip on securilization' wilhin 'ottle.
Asseis, on td batancs sh6€t. In accordanco with thg RBI guid€lin6E, th€ unrcalizod pronb in rcspoct ol sscldtiz€d lhai is nol du€ for

colectjon ts rocodsd at iE pros€nt vatu€ and dtsclos€d as 'lnlsrest stdp on sooulnlzauon" within 'Olhsr llabitiiiBs" on th€ balanc€ sh€et.

tnie€st retained undff secudtizaton of loans is rscognlzed on rsallzation basls over the lifo ol lhe undedying portiolio.

Loss6€ arising on account ot s6curlisation tran€actlons ar6 rccognissd in slatem€nl of pront and lo$ immsdialelv upon rsc€i9t of

Rsvenug-trcm sate of goods ts r€cogntz€rt when attrhs signilicant dsks and rcwards of owns6hlp ot th€ goods havo b€6n passed to the

buy€r, lsua[y on delGry ot lh€ goods. 'rhs subsidiary coll€cts taxos on b€har ol ihs govornmont and, h€r6for€. tiese are not gconomac

benofiis flowing to th€ Subsidiary Henc€, they ars excluded ftom revenus.

The subsidiai has assessod iG r€btionship with its customeE and has sslablished lhat it has lhe €bility to establish tlls pnco and aEo

cartes th€ crodtr risk In the sats transaclion. Accordingly, rhe subsidlary ls lhe pdmary obligor in lh€ transaction iot sale of goods and

has rsport€d purchas€ and salo of goods on grcsa basis

prcvision for tax fof the yEal comprises cun€nt incomo tax and d6i6n€d tax. Provision for cln€nl incom€ tax is mad€ basod on lhe

eslimat€d tax liability In accordanc€ wlth the rel€vanl tax lala€ and tar laws.

Cur€ni tax is paya;b on taxablo proffts, which drfsr from prcft or toss in lis financial slal€ments- Cur€nt lax is oomputad based on t8x

rates and lax laws ihal have b€€n enactsd or substanliallv enact€d bv the end of |ns rcponing pe od

Defsff€d incom€ taxss r6ff6cl rhs impact of riming diffbrcnces botwaen liaxable incoms and accounting incomo for ihe voa. and rsv€rsal

.r riming aiff"rences of eadier y6ars. Dofsrod tai is m€asurcd basod on the tax lato€ and lhe tax laws €nactod or subshnliv€lv €nactsd

at rh€ tatance shest da!s. Oeftrsd tax asser! ar€ r€cognL€d only to the €xtenl lhat ih€rc ls r€asonabls c€dainty lhat sufiicient future

taxabte tncom€ wifl bo avalabto agatn€r whtch such dsfsned iax €ssots can bs r€allzed. Ths c€trying amounl of defersd lax assels 616

;vi€wed by ih. croup at 6rch bal-anco :h€el date .nd rhe caryng amount of a d€lsrrod lax ass61 is wri!6n ddn io lho €xtont lnat it t

no f.nger ;,"sonaorv c€dafn or vlrtullly c€dEtn, as the cas6 may bE, ttlat 6uflct.nt tuturc taxeblB Income will be availsbl. agelnli lvhich

delsffed tax assst can bs r€allzsd

2,6
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2.6 Taxallon {contlnuod)
unrecogniz6d oef€nei rax ass€ts of oadior y€ars a€ rs-assos€d and r€cognlz€d to tho €xlani that it has b€oom€ r€asonablv c6rtain

thEl iilure tdabls lncom€ will be availEbt€ against which such d€f€nsd tax ass€ls can bs ruallzsd

ine G;,rp ofbee a"f"reO rax asssis and dot€red tax tiabitites if lh6 Grcup has a l€gally enforc€able dght to set of as$t8 agalnst

llabllllies €pr€senling cur€nt lax.
i" *rp"uig 

"rn""t 
t"""" tho Group tak€s inlo considoratlon ln€ b€n€fils admisslblo undet ths provisions of lhe Incom6 Tax Acil. 1961

In ca; ' t;rever th€ iax labitity computed as p€r above ls l€ss than ths Minimom Alt€male Tar, th€ Gtoup ls llablo to Pay lhs Midmum

Atlsmaro Tax (t!tAT), tn accord;ncs with secnon 11aiB of rhe Incoms Tax Acl, 1961. IVAT c€dlt ls re.ognlz€d as an ass€t onlv when

and to th6 6xi€nt $;16 is convjncing ovidenc€ lhar rhe crcup will pay nomal incom€ tax during lh€ sp€cifiod padod. ln t'6 v€ar In which

th6 Mtnimurn Alemattu€ tax (i,tATi c€dtt becomgs stigibte ro be r€cogntz€d as an asset in ac.odanc€ wllh lhs .€commendallons

"ont"inJ 
rn griO"n"" not" issusd by th6 Insrnute of Chan€red AccounlanF of Indla, th€ said asssl js croatad bv w6v of a cr€dit to lhe

"i"r".""1 
J pm *o r"* *count ano srrown as lLAr credit Entitement Th6 Group rsviows ths sam6 at 6ach balanco sh€st dals and

,"i"" 0""" ir," *rry"e .nlolnl of MAT Credit Enti €m€nt to rhe exteni lh€re is no tounl and net disposat p@€6ds ls cha€6d or

credilod to the stat€m€nt of prolit and loss. Investrn€nt mad€

invesrm€nts, which are readity rsalsabte ,nd Intended ro be held for not morc than one year tom the date on which such invsslments

arc mrd6, a;6 cbssifi€d as dn€nt inv€strn6nt6. All olhor lnvsstndnl€ al€ classlfisd as long"t6tm invoslmsni8 on inilial racognilion' all

tnvest n€nts ar€ moasur€d at mst. Th€ cost @mprises purchas€ pi@ and dir€ctly atflbutablo acqulsllion chargss such as broksrage,

ie6s ;nd dudes. Cunenr Inv€stmenb arc carded in ih€ books of th€ Company at fair value d€temined on an indtuldual Inveslrnonl basls

D6lorovisjonsofRB|asapp||c€b|€toanNon.BankingFinancia|comPany(NBFc|Nons}6temical|ylmpottantNon-DsPosittaking
i..i"r*. *r,.|€* t" *t"idiary accounl€ ior rho same at towff of co6t or market vab6 in accordanc€ wfth As 13 . Lons-lein

i"""Jrn"1ir u." 
""nr"o 

ur -st. tiowover, prcvtsron for dlmtnution In valu€ ls mad€ 10 recognlz€ a d6cllns olh€r lhan lemPorary in lhe

vatue of th€ in!€strnsnts. on dtsposat of 6n Investment, the differenco b€twsen its oarrying amo recov€rable amount sublecl lo a

ln-",d-rur J c"pr"oia"o n"brioai cosl and pr6viousty rccognlzod impaim€nt loss is accordrngly rsverssd in tho statem€nt of pront and

toss.the t d6 or busin€ss of the company is ienn€d as trade investments, and all oltler invssttnents a€ tsrmed as non-lrado

Conllngont llablllli.t and Provlsiont
I piovtiion rs recognizeo when hs Group has a prcsent obtigation as a rcsutt of past ev€nt Le" it i€ plobabl€ rhat an oltflow of

,"J"r"". *riio" r"q-"fr"O t" set0e rle obttgaton In r€spect of which a rcllable ostimala c€n be mad€ Provisldrc ar6 not dlscounlsd !o its

"i.""nt "ufr" "no "r" 
our"^insd based o; bsst asrimal€ requi€d to sottla lh€ obligation at th€ balanc€ she6i dat6. Thsso al6 roviowed

iii""i,-iril"." 
"r'"J 

a"r" 
'nd 

adjusted ro r€fieot th6 cunsnt best sslimates. A disclosu€ of lho contingent liabilirv is made when th6.6

ls a posslble or 6 prosent oblig6{on lhat may, but prcbably wlll not' requlrs an outfow of rcsourcss'

Eanlng6 p.roqul| shar€
e""1",;";r"s" ;*iqrrV 

"r'aE 
is c€tcular€d by dividins rho net proilt or loss tor tho pe od att'ibutablo lo equitv shareholdeF (an6t

Jeou*ng p;er€nca ijrvldends and att ibutabto taxss, if any) by the werght€d avsrugs numbffot squity shars outstandlnq duing ths

oertoO. r-trir werq eO averao. number of €quitv shaf€s oublanding dudng tho pedod is adjusted ior even!8 Including a bonus issue'

[""". 
"rl,n""i 

ii , .rslrr" i""i,e ro exis1ns sha,;obe'", shsr€ sptit and rcv€€s shars split (consol6at6n orshar.s). Forth€ purpos€ ol

oitutaa eamtngs per it are, fio net prctia for lhs !€ar aftibutabts to equity sharchotders and tlrs wsighted av€rage number of shares

oubrandlng dudng fls psiod ara sdjust€d for sffecis of all dilutive polenlial sqully share3

2.7

2.4

2,5

2.10 Op.nthg l.a.os
rJases;ere tne besor efiecrivgly rersins substantially, atl lhe risks and bon€fits ol own€tshiP of fr6 lgassd a$6t ars ola$ified as

op6Eung t€asss. Opola ng t€ase payments arc rccogniad as an expsnss in hs stat€ment ol prolit and loss on a slrabmline basis

2.'11 Traffiactlon cGt3
TEnsacton costs Inctuding toan oigination costs ar6 incromental costs lhat ars direcUy aMbutabl€ b lhs acquisition ol sha€ capilal 8nd

tinanciat tiabttiv. Transaclton costs indud€s fees paid to advisoG and lsvi€s regulatory agenciss, including taxos and duti€s Transaction

cosls incurBd lowards:

t bsuance of share oapiEt and debenturcs arc adjuslad ftom s€curities pf€mium ac.ount to the dd.nt of avallablo in t€rms ol seclion

52 of th€ ComPad63 Act 2013.
ll) Aoqulslton of borowlngs ls amodssd ov€r the tsnu€ of bonowlngs.

\y[T!tp-
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2.J2 Employe. bonoflls
Oofln.d conrrtbuuon ptan: Th€ croup makes conrributon to statukry provideni tund in accordanc€ wifi Employe€s Providenl Fund

and Mtsc€[an6ou3 pmvhtons Act, 1952. Ettgtbt€ emplo]€63 r€c€lvs b€nefits fiom lhs provident tund, whlch ls a d€lin6d contdbufon

ptan. Boln lhe smptoy€€ and th€ croup make monhty contributions to the provident tund phn equal lo spocifi€d percsnhgo or lhe

;oversd emptoyas.s basic satary Tho crcup has no fudhor obllgations undq lhs plan beyond rts monlhly conlributions. Contrlbutlons to

prcvld6nt fund arc cfiargad lo lh€ stalem€nl of prcfit and loss on accrual basis

Defln6d b€noflt pt.n: Th€ Group provid€s g€tui9, a d€linsd b€neft r6tlrement plan covedng eligjbl€ €mploy66s. The GrouP Provids
th6 gratuity b€n6fr ulrcugh annuat conrdbuuon to a tund. Llabilfties rclated io lhe gratuity plan are d€l€rmined by an Indspendent

actu;iat vatuation cani€d oul using proj€cr€d unit cl€dit mathod as at tha balancs shsel dat€. Actuanal gain or loss is r€cognizsd

imm€dlataly in lho slatom€nt ol Prolit and loss.
Comp€nsated absGncas: Accumulated loav6s, which ar€ expect€d to bo utlizod lvllhin lho nexl 12 monlns, ars lrcaled as €hort-torm

omptoyes ben6ftr. Th€ crcup m€asur€s lhe sxpscted cost ol €uch absonces as lh€ addt0onal amount that ll sxp€{ls to pay as a r€sult of

tho unussd €nttgment hat has acaumulat€d st tho repodlng data. The Group teats accumul6l€d lsavos whlch are expecl€d to bs

caried fo ard b€yond 12 monrhs, as long{€m omploy€e benelit for m6asurcmenl purpos6s. such long-tenn comp€nsalsd abs€n@s

arc prcvtd€d tor based on lho actuariat vatuation lslng lhs prcjected unlt credlt m€lhod at the yearcnd. Actuarlal galnslossos aE
tmmsdtatety taksn to t'ls stalement ol proflt and loss and ar€ not defefied. The G.ouP presents the leave as a cur€nt llabllity In lhe

E6tanc€ Sh€€r !o tho €xt€nt it do€s nor hav€ an uncondilional dghl to def€r its s€lil€ment for 12 monlhs afr€r lhe r€Podjng date.

2.13 CaBh flow 3tat€m€nt
cash fows are r€porrBd ustng ths indirocr m€hod, wh€reby prcflt b€lors oxhaodin€ry itsms and t x ls adiustsd for h€ 6ffocls of

tans€ctions of a non-c€sh naturg and any dsfe.rals or accruals of past or tutute cash rcc€ipts or paynents. Th€ cash nows lrom

op6ratn9, financtng and Investng acrivid€s ot lne Grcup ar6 segregated basod on the avaihbb infomallon. Cash compd€ss of c€sh on

hand and dBmand d€postts with banks. Cash €quivalents ar6 short{orm balances (wilh an original malutity ot thrc6 monlhs or less lrom

th€ dats ot acquisjUon), htghty tiquid inv€srmenb lnat arc r€adily convertible inlo known amounts of €6h and whioh arc s'ibjscl to an

insignificant dsk of ohanges ln valu€.

2,14 Clallltlc.tlon and provblonlng ot loan assstg
Tho toans of h6 Company er6 ;a$ifled and prcvid6d bas€d on managoments €slimatos, a€ detail€d b€low, which are more Prudont

fian lhe ctassifcaton and povision noms requir€d as pff 'Non-Aanking Flnanclal Company - Non Syst€malicglly lmportant Non-

Deposit taklng Company (Rsssrve Bank) Di€crtons, 2010, M6srer Olrectlon DNBR.PD.007/03.10.119/201&17, dated 1 Seplemb€r

2010, (as amsndsd) issued byln€ RBl.

A..r€t dlrtitrcttorl
Siand6ad
|lo|| Derforming .rteE

sub slandard
DouWtil

|l|rra|!t|s||t{rc fo] r Deftid
Lass lhan or sqoal to 90 days

Pravitaon ta
o509{

B€lwsen 91dsys andless han orequallo360(lays'l096
B€lween 361 d4s and less than ot 6qual lo a,.t!lEy! l?9!
541 days €nd alrove 100*

<This space is intanlionaly left btank>



Samunnatl Flnanclal Int |modlauon a Solvlce. PrlYale Llmltsd

Summary of.lgnlficsnl accounllng pollcl63 and oth.r orptanalory Infomallon
A5 al 31 March 2018 Ar .t 3l .rch 2017

Equity sharos of I 10 6acfi
compulsorlty convonibb Pr€l€rcnce sharcs of < 10 €ach

lssusd, subscrlb€d and tully pald up

Equity shaer of < 10 €ach
L€ss: Arnount l€@v6€bl6 from Samunnad ESOP W€|IE€ Trust

compulsodly convertrble prcf€r€nc€ sharcs of I 10 each

S6ri6s B
Seriss C

R€conclllatlon ot equ[y lharo caPltal
Balancs at tl'€ boginnlng ollh€ y€ar

ldd I lssuod du ng ho ]€a.
Balanoe al f|o end otih€ !€tr

Reconclllatlon of prefor€noo .hab epltal

/165,661

(138,824)
4,656,610

(1,388.240)
395,193
(68,411)

3,951,$q
(084,1r 0)

32A.A37 3,26E,370 326,742 3,267,420

98.585
125,501
61,142

276,492

985,85q
1,255,010

b)

395,193 3,951,930 373,742

985,E50

qq 4ri qr5 nf,o 93.585 985.450

S.dos A1 -ComPul.orlly conv€rllblo
Balanc€ al lne b€ginnlng ol fl€ )€ar

Add ; lssu€d dudng lhe 

'€arBalanc€ al lhe end of lh€ Y€af

S.des A2 ' Compul.orlly convsnlbb
Balance al lhe beglnning oftt'e Year

Add : l$u€d during $6 Ysar
Balanc€ at lh€ 8nd oflh€ Y€ar

S6rlo! A3 - Compuborily convonlbb
Balance at the b8ginning of hs Year

Add I lssuod durlng th€ y€ar

Balanc! at tn€ end of lho Yea.

S€de3 B . Compubotily convortlblo proferonco shar$ ot !
Balsnc€ at lho bsglnning oflh€ y€ar

Add : lssued dudng tt€ )€3r
Balance al lho 6nd oflhe t€ar

S6do. C - Compulsotlly convortlbls Prsf.ronc. .harss of !
Balance al lhe b€glnnlng oflh6 y€ar

Add : lssued dudng lh6 Y€ar
Balanco al lhs €nd ofih€ Year

Dr€t€r.nc. shar$ ol ( 10 6acn
98,565 985,E50 96,585

or€t€ronco 3haree off t0cach
125,501 1,255,010 125,501

Dr€t€ronc. .har$ of ( 10 oacn
61,142 611,120 61,142 611,420

8,1a2 af l2o 61,112 611,420

--l
276,492 2,7U,92d

276492 2,7U,920

27d1s2 2,7Up20 nlp 2l

560.235 5,602,350 - _!

\!ryML

750,000
750,000

7,500,000
7,500,000

98,585
125,501
61,142

276,492

985,850
1,255,010

611,420
2,7U,920

560,235 5,602,35q

3,737 A2O,
214,510

1,255,01q
-l

f-\it 15

tx_,'3



Samunnatl Flnanclal tntorm€dlanon & Sorvlco3 Pdvato Llmlted

Summ6ry of 3lgnlficant accounting pollci6t snd othor.xPltnatory Infonnatlon

,,T
3 Share c.plt8l (conthuod)

AG at 3l March z01s A!tt31itarch2017 |

c) SharoholdoE holdlng more than 5% of th€ 3har6s

Equlty shares ot I 10 each
SGAnilKumar 230,058

134,424
75,699

49%
30%
16%

50%

'e/o

245,000 62%
68,411 17%
61,.t42 15%samlnnat ESoP welfarc Trust

Ecap Equities Limil€d

S€rlos Al -compubodly conv€dble prcforence 3haros of I l0 each

El€var M - lll

Sorlo. A2 - Compul6orlly convertlblo pre!.renc6 3haros of I 10 oach

El€var M - lll

s€rl€s A3 - Compul.orily convortibt6 pr€t€ronc. 6habs ot i 10 6ach

sed$ B - ComPubodly .onv€nlbb Pr.feren@ 3har$ of 110 
'ach

Elsvar M - lll
Accet India V (Maudlus ) Ltd

s6rlor c - compuborlly convortlbl6 prot€ronc. !har63 of < '10 6ach

rosponsAbility Agriolllur€ I, sLP
Acc€l Indla v (Maudlus ) Lld
Etevar M-lll

96,585 1009" 98,585

100% 125,501125,501

30,571
30,571

67,935
193,999

100%

100%

30,571 50%
30,571 u01

250h 67,935 25%
70% 193,999 |O"h

317,423 57%
108,101 30%

74,711 13"/"

d Th€r6 tr€re no snarss issued pursuant to contract without payment b€ing recslv€d in €sh, atlolted as tullv pald up by wav of bonus issues and

shares bollghl back since incopomtion ol the Compenv.

e) T.nn. and rlght attachsd ro €qullv 3haro!'' it. iolipr"v h* *rV -e ctass of;quily shares havins a race vatu6 or I 10 per share. Each holder of equity shaEs ls snli[ed to ons vote

p"i"r,"iJ irl C..p""V o""rares and piys oivioenos in rndian rup€€s. The dMdond prcpo€€d by ihs aoard of Dir€ctors is subj€cl to lhe

loorovat of rhe sharehotisrs in the onsuing Annuat cenoral lveetlng, sxcepl Interim dtuldsnd whlct can be approved by tho Eoard of Direclors

r,iini'",."iJ'ri.,ri"i"" ;r rh6 compa;y, rhe hord€rs or €quityihar€swil b6 onritlsd]o r€coiv€ romajnins asssts or lhe companv' aner

oi"iriu"ii"n 
"r "rr 

pi,"r"."ria 
"mounts. 

it€ dtstriburion wil bo in proportion to he numb€r of equltv sharcs held bv ths shar€holdsrs.

R Tsnm and rtghb ittachod to pr.t rcnc€ .haros
" ii" ii-r"iiii;:G;; s"de; A1, A2, A3, B and c compursoriry convsrr,br6 pr€ioronc€ shar€s havrns 6 f6co varu€ of : 10 pff share. At tht

;;n;;il; ;;;;, il; 
"hares, 

eirhEr rn whore or rn ;d, may re conved€d rnro.€quny,shar€s In the raro of 1r b€ior€ ttD expirv of 1e

veaB rrom h6 issuanco of su"r, *.prr"onry 
"onn"rriuu 

ireterenc€ snares. E6clr Itolder of lno computso t c.nvedibto Prctu€nc€ sharcs is

ffi"J;';;'" ffi ; ;ha-;. ;;ilt;; ;;;h ililso rv convedrbr€ prer€rsnco sharos rs 0 or% P€r annum' subrecr to cash now

sotv€ncy, and such dividend sha| be a proteE€d dividend. In lh; €vent ot liquldatioh of the Companv, th€ holders of comPulsoilv @hvertible

.6ier€;c€ shates snal havo a preleronc€ ov€r olh€r sharo holdeF ol lhe Companv

q)Th6companyhasgfusnint6r€standco||atamlfr€oloanio6nEmP|oy€estockoptonTrustcsamunnatiEmplo}€oslockoPtionP|anwe|fa|e
", i""i 

"i:esbp 
i,i"rl t" prcvtde nnanctat assisun;e for purcha;o;oquity shargs of rh6 company undor Emplove€ stock oprlon scheml:

ir,u corpuny r,"" 
""t 

'ortri"d 
Esop Trust lo lvtrtch th6 stock op ons issjabi€ havo b€€n transfonod. The amount recovamble lrom the Esoi

i.Jt"J o"ir" *0"*a rcln issued share capnat (to rh6 extenl of face valu€) and frcm secudu€s Premlum (!o the exlenl ol premlum oh

o%
o%
o%



Samunnatl Flnrnclal Inlonnodlatlon & S€rvlco8 Prlvato Umlted
Summrrv of sbnmcant accountlnt pollcios and otherer@lanatory lnformatlon

A! at At at

31 ilarch 2018 3l March 2017

4 Rosorve6 and surplur

a) Securltl$ prcmlum ret.rE
Balanc€ at ttle b€glnnlng of lt'6 p€dod

Add : Addltons mado duflng lhe l€6r
Less : Udllssd towardo share lssu€ o,p€nses

Balance at f|6 snd of lhe P€ od

Less: Amounts reoover6bl6 from ESOP Tru6l

b) Stock optlon! ouitrlndlns tccount
Balance at lho bsginnlng ot flo Ysar
Add I Shar€ basod compensation for u'€ v€ar
Balance al lho €nd of th€ year

c) Doflclt In tho slal6mont ot Profll .nd lo$
Balanc€ at lhs b€ginning of lhs p€tiod

Addr Transf€trsd iom statsm.nt of Profl 6nd loss

Balanc€ at t'o end of h6 p€iod

5 Long,term bor.owlng. (Al.o, t€fer noto 32)

14% Noncov€ bl€ rodo€mable dobsniures

Term loans fiom banks
Ism loans from padies olh€r lhan banks

Less: Ctassified ss otier current llabllites (Refer nole 6)

curent malurities of long lsrm borowing€ from olhd panj€s

6 Oth6r ll.bllltlos

Intsrssl stdp llabllily
lntorcsl accru€d bul nol dus on bonowings

cuned maturilios of longisrm dobl (Abo, ref€r nol6 5 and 32)

Intslsst accru€d bLn not du€ on bonowhgs
Inte€{ sttiP liabilily
Advances and payables towards loan servlchg arrangemen! nel

Ropaymenls payabl€ on s6cudlsod loans
Cr€dlior for c€Pltal goods
Employee rsl6l6d pa!€bles

Stalutory du€s pa)€blg

creditors for expens€s

oues to micro 5nd small €ntsQris$ (also, refer not€ (a) bshw)

490.157,69
I ,580.959,054

194,305,958
298,811,736

1,4A7,O2A

16,243,141

(130,602,087) (53,154,574)

r20,000,000

3,447,142
7,66/,,UO

1t. t1't,9E2

555,729,684
10,8't6,946
21,527,46

27.037,A06

4,254,322
11,016,06,1

170,357,043
3,140,958

1.398.599

458,74;
2,821,533
2,234345

853,000,344 186,630,614

a,?69,O44 8,390,060

-r,2JJ,*i-
a)Dus!tom|cro,3mat|oni.lDli!3!pur'uanttosoct|on22ofthoM|cro,&na|tandMod|umEnbrydsa'D€vo|opmontAct
ii,".l|€ 

"" ",rtit""arg 
arei ro miiro ano smarr enrerp ses resBt6r6d und€r lho Micro, Smslland Modium Enlorpdses D€vsloPn6nt

Acr 2006 as rt tls rsporting daia. Tho micrc and small 6nr€lprisss hava b€sn identfl€d by the Managsm6nt on lho basis ot lnfomaton

availabl€ with lho GrouP.

(26.612,140) (2,960,002)

1188,290,715\ (1,732,128)

)j,



iamunnatl Flnanclal Intsrmsdlation & s€Mc€3 Prlvato Llmlt.d
SummaN of slqnlfloanl accountlns pollclss 6nd olh€r oxplanatory infoltlilon. - - . -

As at 31March 2018 Atal 3'l arch 2017

Longrterm Sho.t-l6rm

Pmvision for smployse bsn€fls (Also, r€f€| nols 10)

Provision againsl standard assors

Prcvl€lon againslnol}performingas€ts
Provision for loss on loan€ sorvic€d

5,554,103
5,961,535

760,324

259,643
6,459,300
5,151,508

1,301,114
120,429

37,741
2,7U.470

31E,501

12,2t3,532 14,435,38712,275.962 12,213,532 1..2r,s431,421,943

31March2018 31 March 2017

A Provlllon agalmt standald a35€ts
openlng balance

Pddr Prcvision mads during lne year

B P.ovl.lon ag3hst non.psrformlng a$6t.

I Provblon agalnlt lub{tsnd€rd a$olt
opsning balanoa
Add: Provision mad€ dunng $€ y€ar

ll Provislon agalnlt doubtful a$st3

Add: Provision made dudng th6 y€ar

C Provblon fotlo$ loan.

,ddr Provision made dunng fi6 Y€ar
Less: Prcvision utllls€d

9 Shon-bm borowln$ (4160, r.f.r note 32)

Tem loans from partros olh€r lhan banks
Cash ctsdittrom banks
Worting c€pltalloan from Pad$ otherthan banks

2,905,699
9,515,202 2,90s,699

745.390
745,390

11,294.235
7,475,4U

178,096
18,130,114

l0 Emptoyo. B.noflt.
l) Gratulty' 

tn accordanco witn appticabte Indtan taws, h€ Group provid€s for gratulty, a deiin€d bsnont r€tilement plan Clhs GEluity Plan') covenng

etjgtbt€ smptoy€es. The GtatLrtry Plan provides for . lump sum payment !o vssled emptoy66s on rotlremenl (€ubl€ct lo compleilon ol nve

yeirs or oonUnuous emproyment), dearh, Incapacitauon or remination of €mptoymenl lhat 5rc based on last drawn salary and tenur€ of

€mployrnsnt. Th€ Group do€s not malnlain any plan assols to tund its obligaton low€tds gratully llabilitv

The fo[oyving labt6 36r out urs slatus of ft€ gmtuny ptan as rsquir€d undor Accountlng Standard (AS) - 15 " Employ€e t€n€fits and ih€

r€concitialtd of opsntng and ctoBtng batano€s of tfis present valu€ of ths definsd b€n€ft obligaton. Ih€ Group providos for Itatuitv llabilitv

undsr ho prcvlslons of th6 Paym€nl of GEtuity act, 1972 lrom linancial v€ar 201tl6

('18,426,704) (7,013,975)

44,470,782

For tho yoa. €nd€d Forth€y.ar€nded
3l ilarch 2016 3l ilarch 2017

Chango3 In th. pr€..n! vatue ot th€ doflnod beneflt obllgatlon arc a3 follows:
Proj6ctad bon6nt obligation al lho b€ginning of lhe y€ar

Prcjoctod b€nsnt obllgation al lh6 6nd ol lho year

Amount rocognlled In tt. Sial.mont of Profit and Los3 account

Inlercst cost on b€n€fit obligalion
Net aotuadal loss/Gain) r€cognlssd In lho y€ar

N.t.mploy.3 ben.fl t.xp.n.o

1,086,157
2,107,144

74,945

609,324
638,057

47,527

_________T,#,F,,L-+FEEi€+

2j07J4A 68,057
71,945 47,527

318,50r
4,U7,941
5,140,42 3rE,501

125,464,444
20,000,000

110,000,000
255,8@144

_ffi



samunnatl Fln.ncl.l lntom€dlatlon & servlcos Prlvato Umlted

Sumnaryof llsnlflcant accountlnd pollclos and olhoroxplanatory lnformallon

10 Employo. B€n.fiti (contlnued)

Roconctllallon of proson! vslua of obllgatlon

Pr€s€nt v€lue of dolin€d bsn€fit obligalion
Fair valLte of plan assels
N6i liabilily
Exp€dence adjuslrn€nts on plan lbblll0es

Long-lsm |ala of componsalion increase

31March2018 3l March 2017 31 March 2016

3,401,079

3,401,079
132,429

1,086,157

1,086,157
(208,751)

31 Uarch 2018

609,324

609.324

?l llarch 2017

7.52%
10.000,t

12.00%

3l March 201E
7.52%

10.00%
12.00%

6.90%
10.00%
16.00%

ll) Compomatad abioncor' 
rhe broup permns encashmgnr of compensarod abssncos accumulatBd by helr smployoes on reli€m€nt, s€Parallon and dudng ths

courso of s€rvh€. Th€ tiabltity In r€sp€ct ot lhe Group, for outsrandlng balanc€ of privileg€ leave at lie balanc€ sh€€l dal€ b dslemined

and providod on tho ba€ts ot actua.irt vatuaton pedomed by an ind€pendonl actu8ry The Grcup does not malntain anv plan assels to

fund lb oblisation towads @mp€nsaled ab€nces

Prlnclp.l actu.ritl as.umPtloB u.od :

Long-term mi€ of comPoruadon incEaso

<fhis space has been inlenlionally left Uank>

Vnm.,z-

3l flarch20l7
6.90%

10.00%
16.00%



I

E

g
,

3

E

it
q!
--:

3

EI

3i

tt!

I

ii
€t

!

E

ii

b_3.e

sla

Rs3

33P

33
3" 8.

E. F.9

xxE

g

isa
ii

t33

E3B
g5Q,

3be
:ss

3EA

rag

€3

Eg

?

si*ui*ui i*ti*

a

! 63
R E ER

itEE .
!sg! ;
r5e{ :

FC
RI
5.
6t

rc
)i

,*i9
'li
\.)

!

I
6
a!
E
7
!t

E

5

t
g

E
E

E
a

=-q

E-g

in
,9.9
.tf,

3E
E9
bE

ET



Samunnatl Fln.nclal Intormodlatlon & Sorvlc€s Prlvata Llmited

As at 3'l March 2018 As al 31 March 20i7

12 Invostmenb - Unquol€d
Cunont {Non.Trade lnve.tmsnbl:
Carrled !t Net Asrst V6lu€
Invgslmonts h Mutusl Funds (unquot€d)

Aggrsgala amount of quoted Investmenls and market

Aggregats amount of unquoled investm€nls
Aggreg6lo amount of lmpai.ment ln th€ value of

Iletalls of curont Inwstmontr

20,0{3,241

Cun€nt Investrn6nb in mutualtunds com

NEm. ot utualtund

TP-Direcl Plan Growlh Option

tolCl Prudgnllal Uquld Fund -Dlr€ct Plan-GroMh

Adib€ Biria Sun lifs Ftoaling Rste Fund Short Term Plan €roMh_R€gular Plan

Adltya Bida Sun Life ca€h Plus 4rotr'lh _Rogular Plan

L & T Liquld Fund-Regular GroMh
Kotak Floater Short Tern €rowlh (Rogular Plan)

Tstia Llquid Fund Regular Plan-GroMh
UTI Monoy Market Fund-lnslrtutlonal Plan _GroMh Plan

Axis Liquid Fund - G.owlh{FGP
Barcda Pione€r Liquid Fund -Plan A Gro\,vlh

Ar at 3'l M

657
247

296
1,867

1,270
1,499
1,290

2,738,927
72,O01

761,265
913,495J
699,0021

5,294,979
1,754,124
2,437324
2,U7,750 \

2,524,366
20.013.2411

A3 at 3'l M6rch 2017
cunont

13 Roc€lvable! f.om flnanclng 6c'llvliy

Standad assot
- Disbu€ed as NBFI

Non?€rtolmlng .3.€t
- Disburs€d as NBFI

- Disbursed as NBFI
- oul of assignmont lransaclions

Non.psrfonnlng $3ota
- Disburs€d as NBFI
- Out of a$lgnment lransactions

174,890,905 232,617 354

5,398,950 20,122,509
180,289,855 252,739,887

53,687,250 335,385,280

126,490
335,5'1t,770

680,475,358 1,059,255,845

29,A12,050

25,518,850 159,466,359l
7,101,551i

435,4041

087.895

Ths abov€ amounts hav6 been consider€d good

disclossd i6 Not€ U.

KxQre"/ \!
Q\.--13



Samunnatl Flnanclal Intormodlatlon & Sorvioe3 Prlvat. Llmited

Long-torm Short-lorm Long-torm Short-t€lm

'14 Loaru and advanc€s
(Unsecurod, con€ldsrod good)

aalano€swith gov€mmentaulhodli€s
Tax dsductsd al sourc€ r€c€ivabl€

Advance to croditors
Employas advanc€s

Loans and Advanc€s lo Samunnall EsoP Trusl

I 5 Othai non-curront a3.at3
D€poslts h€ld with linanclal Inslilutions
Margin mon€y deposits (Also, r€i$ nole l7)
Interost accru6d on d€Posits

unamortised cost of boro$lngs

16 Trad. roc€lvablos
Outstandlng for a p€dod of mor€ than six months

From lradlng acuvity
Considerod good

Consldsrsd doubtful
Loss: Provlslon for doubtful debls

Other d€bls - considsr€d good

From lEding aclivity
Loan seNice fes receivable

5,876,900
1,250,187

8.168,147

1t3,380

6,S19,61;

130,800
408,886
458,736

4,615,085

4,066,600
37,870

2,808,286

45,00;

586,000

607.179

3,000,00;
172,416
166,070

2,309,274
105,000

15,408,614 12,433,119 1,062,756

3l March 2018 3l March 2017

14,166,667
45,911,462

1,841,193

31 March 2018 31 March 2017

llov€menl In provklon tor doubtful dabtg
Opening bahnco
Add: Provision made during lh6 Yesr
Closlng B3lanco

14,946.032 12O,2A2,5Otl

'\)'TIIrrL

As ar 31 March 2018 As at!! [qIg!?!].L

243333U
26,281,U4
2,683,558
3,447,142

12,675,605
69,420,983

25,110,298
833,957
833,957

25,110,ry

416,994,030
2,e41,704

833,957
833,95U



Samunnatl Flnanclal Intormedlallon & So.vlce3 Prlvato Llmlt€d

17 Cash and bank balanco3

cash and ca3h equlvalont3
Cash on hand
Balan€€s wlth banks
- in dn€nt accounts
- in deposit account (with odginal matudty uplo 3 monlhs)

Olhor badft batanco!
Deposits (with malurily up to 12 months)
Margin monsy deposn
L€ss: classifiod as non-cun€nt balanc€s (Also, rofor note 15)

18 othsl currenl a366tr
Doposits hsld wlth linancial irutitutions
Int€rest accru6d but not dus on doposlts
lnt€rest lncoms acorued on rsc€ivablos from linancing acuvity

Unamorlised cosl of bonowings

summarv of.lanlflcant .ccountlnq pollcles and othsr

<Th:ts space is ktentionally Iaft blank>

3l March 2018 3'1 ilarch 2017

142,460

548,568,794
229,821,437

524,340

192,249,389

778.532.69f 192,n3,729

5.826.516
30,671,344 54,511,462 

|

126,281,344) ||45,911.462J1
10.216.518 8.600,000 i

7A9.749.207 201,373,f29

8,083,333
't,886.476

39,313,769
21,527,866
26,082,022
2,545,320

8,833,333
385,329'

9,615,019

7,297,118

99,438.786 28,620,7A6

ffi*
Q=",C



Samunnat nnanclat tntennadlatlon A Servlcas Prtkto Lltnlt.d
Summary of 6bnmcantaccountlng potlclos.nd oth€roxPlanatory Into.m.tion

19 Rsvonu. from opsra{ong
lnl6r6st incom€ on rcc€ivabl65 trom fnancing aclivitv

Int€rgsl Incom€ on fxed deposlls
Loan prcc€ssing f666
Lo6n soNiclng ts€s
Exoess Interest spread on secu lisalion

Olh€r ope€tlng Incoms

Incoms from lradlng ac{vltles
Sale of agdculhrral Prcducls'

'The subsidiaryoades In a slngls t}?€ ot Prcduct viz a9 -inputs and commodlli€s

20 Othor lncome
Inlorest incoms on fixsd d€Posits

tncoms ftom mulualtund invsstnenls
Recovory ot defadts In loan g€rvlced

Sals ot agdcullul6l Products

2l Purcha36t oflradod good!
Purohass of agdcultural Products

22 Employ36 b.n€tb oxponlo
Sslarios 6nd wages
Gratuity and leavs €ncashm€nt oxpensss (Also'roisr noie 10)

Conlrlbutlon to Prcvld€nt and olher fund€

Empb)€e stock oplion 6xp6nl€s
Staff wellare sxp€nsos

other borrowing cosls

25 Lo.n provl.lon! and w'lts'oft!
Provlsion for standard assets
ProviEion for non p€rforming a$sts
Loan roc€ivablos wfttsn ofi

26 Ospr.clauon and amortlzatlon oxP.nsa
Deprec.lation exp€n$ (Aso, €f$ note I I )

Arnodisalion €xpsns6 (Also, retur not€ I 1 )

Ua.ch 2018 31 M6rch

2A3371,267 59,716,795
2,69A,226 1,128,524

23,751 ,U2 4,452,972
2j20,997 15,031,763

2,773,020
226.910 298,970

314940,262 E0,629,0?4

1.010.776.699 151,490,020
------i5io-.2?6-.644--------i5r.-aEI6-

6,\u,247
16,452,020

9,560,566

'112,707,425

4,601,585
1,279,210

172,547,952
15,401,395

3,oos,2+/

,.tu",nli
13,068,659

63,097,367
259432

2,705,745

35,129,U7
2,491,727

16.243.161 1,447,024
5.431.235 1,636,444

-------f €ztuJ-G-6r-iEe-o-4d-

-

I

147,9{9,?47 37,621,374

9,515,202 2,905,699
5,593,331 318,5q1

s.2zs.32g i-

-7fi3Ftrz------3,ru7tr
3.299.1t51 2,013,91{_.-:...-....._ 2,013,91I

!nnru'
dK:.
=*/ )!)\r/

3,109,799

,#\,.}
;/ \i
?r\ /.t\v,/



Samunn.tl Flnanclal Intem6dlallon &SeNlc€3 Pdvato Llmltod

aummaryof 3lgnlflc€nt accountlng Pollclas and other exPlanatorvlnfomatlon

<Thls Epace lst ennonanY bft blahk>

L€gal snd professlonal ona€6s
T€cnnobgyand oonmunlcalion sxPens€s
Travelllng and conv€!€nco

Payn€nb lo audiloB (Al3o, rsrer not€ 28)
Repal6 and mainlenan@ - others

Ren! (Al€o, refor noto 31)
Pdnung and stallonsry

Expsnditure relaung !o lradlng actlvilies
Siting toes
Provlsione for loss on loans s€rvlced
Provlslon for bad and doubltul dobls
Loss on s€l€ of prop€dy, plant and €quipm€nl
Misc€llan€ous exp€nses

28 Paymsnts to audltors

oul of pocket €xp€ns€s

29 Earnln$ Por.quftV lhara

Loss for lhe yoar ( ln l)
L€ss: Pr€fsrenco dMdsnd ( In l)
Protil atbibukbte !o €quity sharohold€ls ( In l)
w€ightod ave€96 numbs of €quny sharss in calculatlng basic EPs

Add: Eftecliv€ of dilulive polenu,al equity sharss '
Wolghted avsrag€ numbs| of squity shar€s in calculadng dilulivs EPS

- Baslc ( In <)
- Dilut d ( In l)
' ln vlew of lossss Inoured dunng the pedod, potontial €quitv sha€s are anll'dllutlvo in nalur€

15,958,876 11,051,294
8,117,138 4,7n,545

14,755,690 9,?t90,$A
2,551,766 710,95,7

1,914.100 12U,2@
3,609,546 1,19/t,17P

122,UA 305,1q!
6,290,407 3,361,1q8
1,750,180 477,374
801,533 247,946
892,511 1,561,234
658,411

7A75,4U 18,130,114

833.957
4.a74 286.2&.

4.337.585 1,414,7*
------1ifr idi----'ss1n;6F

1,190,0q0

31 March 2018

(33,003,044)

(33,003,044)
414,885

1,121,955
1,530,E40

(77,507,513)

(77,507,513)
377,2W
56t,74
938,94

I

i.205.48J
(205.48)

(7e.55)
(79.55)

\41,1"'4'

3l ilarch 2018

1,650,000
200,000
64,100



Samunnari Financiat Intermediation & Services private Limited

Name or the rerated party
Key ma.agement personnet (Kl\,tP)
Entily in which KMP has signiticant inituen@

S GAnl Kuma. Directorand CEO
Samunnal ESOP Welfare Trust

30

Summarv of siqnilicant accourtin

Related party disclosures

Names of related parties and retationshio

b) Relared Pady kansactions

gratuty ottheyear. which isdetermined for Ihe Grolo as whoe on actlariatbasis

<This space has been intenliana y tet't blank>

Nature of transactions
31 i,larch 2018

a

Reimbursement of expenses
Samunnati ESOP Welfare Trust

Shares subscribed includ n9 premium

a 247 044
61.000

a7,262,717
87,262 717

4,742,463
r 18,660

r 791 238
1 791.238

I ne amounr excrLoes provreon

c) Balances atthe end ot theyear

31 l,larch ?018
a

Reimbursement of expenses
Samurnati ESOP Weltare Trust

54,530

113.380 105.000

31 Oisclosures in respect of non-cancertabrc operatins lease

The Group has enlered Into operating lease arrangements for its otiice premises These ease e\p res oler vartols pertcds are ir/lher
renewable at the mutlal consent ot the Group and lhe lesso. The lease agreements carry an escatation in :h: r.nge 5% ro 20% on
lhe ient payable at lhe end of predetermLned periods, t om the date otentering into the tease agreements

p\
f{orervrvnr)EN_#

Ari L
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34 Employe. sha6 b.sed pran,EsoP2015 schcm6
On 03 Sepremb€. 201s , rhe E€r mpany adopled th6 Emproy*s Stock opron pran 2015.(rhe.pEn) underwhrch
nor moe lhan 52,500 shaEs ot ihe Comp.ny s equily shar6 w.s re*rued rd issuane ro emproyees In rhe Bcd meeting dared 2sJanuary 20173nd

a nd 70.36€ sha,es resp€dive y we oned b s€ mun n.i, E sop we €.e rtu srThdoptonsarerob€s.enledlorheelisbreemplov€esasperlheerg oad or Diredd. The share oplions vesl in a
yea6{Asar31March20l7:4ye.6)andaeexercisablewrhinrmonihsorexerciseeved'air'nqwhchrheoprons

Tne sio.k compensat on cosl ls @mputed under rhe inxinrc vatue m

weishr6d
average

r{6ighbdavdmse
.l1M.t.h2o17 exerdisepnc€ in I

oprons oursrandng al lhe b€s'nntns or lhe year

Erpned/rapsed duing rhe year
Oplons ollsranding ar rhe end orlheyear

rhe weghred averag€ rema ning @nr€duarl're ror rhe srek opr ons odsta.d n9 ar $e end olhe year was 39a days (prevous year TTs days)

Addniona, intomatjon r.qured as perschodure rofrhe compa.jes Ac! 2013

Nan€ orrhe entit in tho Group
Ner assers, i.e. rorarassers mi,usbbl

Baranceas on 3r March 2013

B.ra.ce.30.3r March2017

rnre@npanyermnarons add orheradtuslmenls

B.rance as on 31 March 2013

ouingrheyearenuyhasenleredr @r€nc€ivabesamoudngroRs26.3Ts,6TgtpcviousysrnDhasbeeigiven
n'recev.breand.depo:jr:mouniorRs231s1344(previousy*rnir)sv€trascashmlarml

Th's s rhe summaryofsgnfi€nrpo
.etercd io n our repod or ev€n dale

urv'

e\
f[ cHrrvpnr )'ek_#


