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Foreword from the Directors 

Dear Shareholders, 

On behalf of the Board of Directors, it is our pleasure to present the Fifth Annual Report 

together with the Audited Statement of Accounts of SAMUNNATI FINANCIAL 

INTERMEDIATION & SERVICES PRIVATE LIMITED (“the Company”) for the year ended March 

31, 2019.  

Financial Performance  

The summarized consolidated results of your Company are given in the table below. 
                                                                                               

                                                                                               (Rupees in INR) 
 

Particulars 
Year ended 31st March, 
2019 

Year ended 31st March 
2018* 

Revenue from Operations (A) 
 

  4,238,391,714 
 

  1,366,366,552  

Other Income (B) 
 

       60,026,459  
 

       36,383,883  

Total Income (A+B) 
 

  4,298,418,173  1,402,750,435 

Expenditure  

 

  4,206,555,758  

 

 

1,435,753,479 
(Including Interest & Depreciation) 

Profit / (Loss)before Tax 91,862,415 (33,003,044) 

Less: Tax expenses:   

1. Current tax 5,721,976 - 

2. Deferred tax - - 

Profit/ (Loss) after tax 86,140,439 (33,003,044) 

     

* previous year figures have been regrouped/rearranged wherever necessary.                                             
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The standalone results of your Company are given in the table below. 

                                                                                                             (Rupees in INR)                                                                

Particulars 
Year ended 31st March, 
2019 

Year ended 31st March 
2018* 

Revenue from Operations (A) 
           

     808,841,461   
         

     336,949,610   

Other Income (B) 

             
       46,833,691   

 

            
       31,043,150  

Total Income (A+B) 
      855,675,152  

 
        367,992,760  

Expenditure 
          755,483,861  

 
        396,943,283  (Including Interest & 

Depreciation) 

Profit / (Loss)before Tax 
      100,191,291  

          
         (28,950,523) 

Less: Tax expenses:     

1. Current tax 
               5,721,976  

 
                       -    

2. Deferred tax                        -                           -    

Profit/ (Loss) after tax 
        94,469,315  

 
         (28,950,523) 

   

   

 
*previous year figures have been regrouped/rearranged wherever necessary. 

The year under review is one of the important year as company has become a Systemically 

Important NBFC.   

Summary of Operations 

 Company achieved 92.6% growth in AUM which has gone up by Rs. 226.24 Cr to Rs. 

470.54 Cr from Rs.244.30 Cr in previous year. 

 Revenue from operations grew by Rs.  47.19 Cr (140.1%) to Rs. 80.88 Cr from Rs. 

33.69 Cr. 

 Interest Income grew substantially by Rs. 44.71 Cr (244%.1) to Rs. INR 75.79 Cr 

from INR 31.08 Cr.  

 Company registered its first annual profit of INR 9.45 Cr as against loss of Rs. 2.90 

Cr in corresponding previous year.  

 During the year company could raise debt of Rs. 312.51 Cr from Indian Banks, 

NBFCs and foreign investors despite adverse financial market conditions. 
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Performance of Subsidiary: - 

 Samunnati Agro Solutions Pvt. Ltd is a 100% subsidiary of the Company which deals 

in trading of agro commodities grew substantially by Rs. 194.3 Cr (228%) to Rs. 

345.97 Cr from Rs. 151.7 Cr.  

 EBITDA margins by Rs. 4.45 Cr (132.8%) to Rs. 7.80 Cr from Rs. 3.35 Cr.  

Company Overview 

 
Incorporated in 2014 as a private limited Company in Chennai, Samunnati is  a non-banking 

financial company (NBFC) registered with Reserve Bank of India. Samunnati is a specialized 

Agri Value Chain enabler that provides innovative and customized financial and non-

financial solutions. The Company was started by Anil Kumar SG who began his career as a 

banker and has spent over 27 years in the rural & retail financial services, microfinance, 

and financial inclusion sectors. 

Samunnati leverages on the „social capital‟ and „trade capital‟ in buyer-seller relationships 

via Samunnati Aggregators1, through non-traditional sourcing, risk assessment, and 

mitigation, aided by cutting edge technology, an experienced management team with 

deep domain expertise thereby building a quality business that is sustainable and results in 

inclusive growth. These values are non-negotiable and embedded in the genetic code of 

the Company and demonstrated in the way the Company‟s processes operate. 

With an aim to offer holistic, suitable solutions to the agri-value chain players, Samunnati 

Agro Solutions Private Limited (“Samunnati Agro”) was incorporated on 14th October 2016 

as a 100% subsidiary of Samunnati Financial Intermediation & Services Private Limited. 

Samunnati Agro offers trade facilities to agri-value chain players as part of the internal 

value chain finance. 

With an institutionalized framework in place, the Company and its subsidiary is present 

across 14 states with more than 271 employees. 

Background on Agricultural Sector and Financing in India 

Around 55% of Indians derive their livelihood from agriculture, though its contribution to 

the Gross Domestic Product (GDP) of the country is less than 15%.  Agricultural growth has 

long been recognised as an important instrument for poverty reduction. Studies have 

shown that every 1% growth in per capita agricultural GDP led to 1.61% growth in the 

incomes of the poorest 20% of the population. 

Challenges & Gaps in Agriculture Financing 

Agriculture and agriculture-based enterprises are unlike any other businesses, entailing 

risks related to production, weather, prices and policy. This coupled with lack of financial 

data about agribusinesses and smallholder farmers makes it difficult to adopt conventional 

methods of credit assessment for financial institutions. Most plain vanilla financial 

                                                           
1
 Samunnati Aggregators are key partners who possess trade capital and social capital and 

whose interests are aligned with that of Samunnati. They give Samunnati access to 
potential clients with social capital and trade capital and also substantially participate in 
the risks in dealing with such clients. 
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products are ill-suited to the cash flow requirements of an agribusiness, which is often 

cyclical in nature and varies from crop to crop and region to region.  

Moreover, while there has been large-scale government focus on agriculture sector and 

priority sector lending norms in India, both microfinance institutions and banks have been 

unable to adequately meet the financial needs of agricultural value chain players. 

To ensure a sustainable and vibrant agricultural ecosystem, government policies and 

financial interventions need to be augmented and facilitated by other non-financial 

services, such as advisory services and market linkages. Availability of these services will 

enable development across the Agriculture value chain. 

Samunnati’s Approach to Agriculture Financing 

In addition to financial interventions, Samunnati offers co-financial and non-financial 

services to its customers. Samunnati follows AMLA (Aggregation, Market Linkage and 

Advisory Services) approach to provide holistic solutions to its customers. 

Material Changes and Commitments, if any, affecting the financial position of the 

Company:  

 

Your Company has not made any significant material changes and commitments during the 

financial year 2018-2019. 

 

Dividend 

 Your Directors do not recommend for any dividend for the year under review. 

 

Transfer to reserves: 

Your Company has transferred 1.89 crore (20% of PAT) to statutory reserve as required u/s 

45-IC of Reserve Bank of India Act of 1934. 

 

Change in the nature of business, if any: 

There were no changes in the nature of business of the Company during the financial year 

2018-19. 

 
Non – Acceptance of Deposits 

Your Company has not accepted any public deposits during the financial year 2018- 19. 

 

Internal financial control over financial reporting: 

The internal financial controls with reference to the Financial Statements are 

commensurate with the size and nature of business of the Company. The Company 

undertook an IFC audit to ensure adequacy of internal financial controls. 
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Changes to Share Capital, if any: 

During the year under review, there was no change in the Authorised Capital and Paid-up 

Capital of the Company. 

The details of the opening and closing Authorized and Paid-up capital of the Company is 

mentioned below: 

 

Particulars Opening  Closing 

Authorized Capital (INR) INR 2,00,00,000/- INR 2,00,00,000/- 

Paid Up Capital (INR) INR 15,876,160/- INR 15,876,160/- 

 

Disclosure Regarding Issue of Equity Shares with Differential Rights/ Sweat Equity 

Shares: 

The Company has not issued any Equity Shares with differential rights or Sweat Equity 

Shares during the financial year 2018-19. 

Disclosure Regarding Issue of Employee Stock Options / Sweat Equity Shares: 

The Company currently administers an Employee Stock Option Plan (ESOP) constituted in 

2015. During the year, the Board had approved the Amended Employee Stock Option Plan 

2018 at their meeting held on 21st June 2018 and the same was also approved by the 

Shareholders at their Meeting held on 25th July 2018. The ESOP was introduced with an 

intention to motivate employees to contribute to the growth and profitability of the 

Company; as well as to create a sense of ownership and participation amongst the 

employees. 

In addition to the above, the Company administers a Management Stock Option Plan 

(MSOP) constituted in 2017 to provide wealth creation opportunities to the promoter of 

the Company. It is to be noted that the Company is a registered startup and has been 

issued a certificate of recognition as a „startup‟ by the Government of India, with 

registration number DIPP6002. Further, as per applicable law (Rule 12(1), Companies 

(Share Capital and Debentures) Rules, 2014), a startup is permitted to issue employee 

stock options to its promoter. 

During the year, no Options were exercised by the Participants. 

Disclosures under Rule 12(9) (a) to (i) of the Companies (Share Capital and Debentures) 

Rules, 2014 is as below: 

Particulars 

ESOP 2015 & 

MSOP 2017 

Outstanding Options at the beginning of the year 81,783 

Add Additional Allotment to Pool in FY 18-19 (MSOP) - 

Options Granted (in 18-19) 9,025 

Options Vested in 18-19 36,599 

Options Exercised in 18-19 Nil 

Total No. of Shares arising as a result of exercise of Option in 18-19 Nil 
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Options Lapsed 180 

Exercise Price (Weighted) Nil 

Variation of terms of options Nil 

Money realised by exercise of Options Nil 

Total No. of Options in force as on 31st Mar 2019 72,938 

Employee wise details of options granted to; -  

(1) key managerial personnel; 

Disclosed under 

Annexure I- MGT 

9 

(2) any other employee who  has been granted options in any one 

year  amounting to five percent or more of options granted 

during that year 

Nil 

(3) identified employees who were granted option, during any one 

year, equal to or exceeding one percent of the issued capital 

(excluding outstanding warrants and conversions) of the 

company at the time of grant; 

Nil 

 

Capital Adequacy 

The Company‟s Capital Adequacy stood at 34.28% within the regulatory limits applicable 

for NBFC- ND-SI. 

Extract of the Annual Return 

 

Pursuant to section 92(3) of the Companies Act, 2013 („the Act‟) and rule 12(1) of the 

Companies (Management and Administration) Rules, 2014, extract of annual return in Form 

MGT 9 is annexed as Annexure I. 

Changes in Directors and Key Managerial Personnel 

S 
No. 

Name of the Director DIN Category Changes during 
the year, if any 

1. Mr Narasimhan 
Srinivasan 

01501266 Independent 
Director,  

Nil 

2. Mr Sunil Gulati 00016990 Independent 
Director 

Nil 

3. Dr Venkatesh Tagat 02728441 Independent 
Director 

Appointed as 
Additional 
Director-
Independent on 
18th September 
2018 

4. Mr Mahendran 
Balachandran 

00121640 Nominee 
Director 

Nil 

5. Ms Jyotsna Krishnan 06572288 Nominee 
Director 

Nil 

6. Mr Akshay Dua 03144843 Nominee 
Director 

Nil 

7. Mr Anil Kumar S G 01189011 Director & CEO Nil 
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8. Mr Gurunath 
Neelamani 

02799586 Wholetime 
Director 

Nil 

 

a.  Mr. Niranjan Chandrashekar, was appointed as Company Secretary of the Company, 

with effect from 21st June 2018. 

b. Dr. Venkatesh Tagat was appointed as an Additional Director of the Company with 

effect from 18th September 2018. 

c. Mr. Nitin Chaudhary was appointed as the Chief Financial Officer (CFO) of the Company 

with effect from 18th September 2018. 

Details of meetings of the Board  

The Directors of the Company met 6 (Six) times during the financial year 2018-2019. 

 

BOARD MEETINGS 

S. No Date of Meeting 

No. of Directors who 

attended the 

meeting 

1 23rd April 2018 7/7 

2 21st June 2018 6/7 

3 18th September 2018 6/7 

4 3rd December 2018 8/8 

5 14th February 2019 8/8 

6 2nd March 2019 5/8 

 

List of Committees 

During the year under review the Company had constituted the Risk Management 

Committee, Stakeholder Relationship Committee and IT Strategy Committee at the Board 

Meeting held on 18th September 2018. 

Further, the Board of Directors had re-constituted the Audit Committee at the Board 

Meeting held on 18th September 2018.  

The Constitution of the Committees are as below: - 

1. Audit Committee:  

 

The composition of the Audit Committee is as follows: 

a) Mr. Sunil Gulati         -           Chairman 

b) Mr. N Srinivasan         –          Member  

c) Mr. Akshay Dua          –          Member 

d) Permanent Invitee – Mr. Anil Kumar S G – CEO 
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2.  Nomination and Remuneration Committee:  

The composition of the Nomination and Remuneration Committee is as follows: 

a) Mr. N Srinivasan          –          Chairman 

b) Mr. Sunil Gulati           –          Member 

c) Ms. Jyotsna Krishnan   –          Member 

d) Mr. S G Anil Kumar    –            Member 

 

3. Risk Management Committee:  

               The Composition of the Risk Management Committee is as follows: 

 

a) Mr. Sunil Gulati-Chairman 

b) Mr. N. Srinivasan-Member 

c) Mr. Akshay Dua-Member 

d) Mr. S G Anil Kumar-Member 

e) Mr. N.Gurunath-Member 

f) Chief Risk Officer of Samunnati - Member 

 

4. Stakeholders Relationship Committee 

 

                 The Composition of the Stakeholders Relationship Committee is as follows: 

a) Dr. Venkatesh Tagat-Chairperson 

b) Mr. S G Anil Kumar-Member 

c) Mr. N Gurunath-Member 

 

5. IT Strategy Committee 

 

               The Composition of the IT Strategy Committee is as follows: 

 

a) Mr. Sunil Gulati-Chairperson 

b) Mr. S G Anil Kumar-Member 

c) Mr. N Gurunath-Member 

d) Mr. Nitin Chaudhary-Chief Technology Officer 

e) Mr. Dhanasekaran Sivaraj-Chief Information Officer 

 

Number of Committee meetings 

During 2018-19, the following Committee meetings were held: - 

AUDIT COMMITTEE 

S. No Date of Meeting 

No. of Directors who 

attended the 

meeting 

1 23rd April 2018 4/4 

2 21st June 2018 4/4 

3 18th September 2018 4/4 

4 3rd December 2018 3/3 

5 13th February 2019 2/3 
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NOMINATION & REMUNERATION COMMITTEE 

S. No Date of Meeting 

No. of Directors who 

attended the 

meeting 

1 23rd April 2018 4/4 

2 21st June 2018 4/4 

3 18th September 2018 3/4 

4 3rd December 2018 4/4 

5 13th February 2019 4/4 

 

RISK MANAGEMENT COMMITTEE 

S. No Date of Meeting 

No. of Directors who 

attended the 

meeting 

1 3rd December 2018 5/5 

2 13th February 2019 4/5 

 

STAKEHOLDERS RELATIONSHIP COMMITTEE 

S. No Date of Meeting 

No. of Directors who 

attended the 

meeting 

1 3rd December 2018 3/3 

2 14th February 2019 3/3 

 

IT STRATEGY COMMITTEE 

S. No Date of Meeting 

No. of Directors who 

attended the 

meeting 

1 13th February 2019 5/5 

 

Particulars of loans, guarantees or investments under section 186: 

Not applicable as the Company is a Non-Banking Financial Company. 

 

Regulatory Compliance 

The Company has complied with all the mandatory regulatory compliances as required 

under the Reserve Bank of India guidelines, the Companies Act, various tax statutes and 

other regulatory bodies. 
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Related party transactions 

Details of contracts or arrangements with related parties as per Section 188(1) of the 

Companies Act 2013 for the financial year 2018-19 are given in form AOC 2 as Annexure 

III. 

Details of Subsidiary/Joint Ventures/Associate Companies 

The Company has a wholly owned subsidiary, Samunnati Agro Solutions Private Limited 

which is offering trading facilities to Agri value chain players. The information as required 

under the first provision to Sub-Section (3) of Section 129 is given in Form AOC- 1 in 

Annexure II. 

Details of Significant and Material Orders passed by the Regulators or Courts or 

Tribunals:  Nil 

Corporate Social Responsibility (CSR) 

The provisions of Section 135 of the Companies Act 2013 do not apply to the Company for 

the FY 2018-19. However, as part of its business strategy, Samunnati contributes to the 

development of a sustainable, agriculture and livestock industry by providing knowledge, 

advisory services, supporting initiatives and forming partnerships that make the 

agriculture value chains stronger. 

Credit rating 

During the year under review, Rating Agencies reaffirmed / issued ratings to the Company, 

as under: 

 

 

 

 

Declaration from Independent Directors:  

The Independent Directors of the Company have submitted a declaration as required under 

Section 149(7) of the Companies Act, stating that they meet the criteria of independence 

as provided in section 149(6). In the opinion of the Board, the independent directors fulfils 

the conditions specified in the Act and the Rules made thereunder for appointment as 

Independent Director and confirm that they are independent of the Management. 

Particulars of Employees: 

 
The Company has the following employees whose details to be disclosed as required under 

Section 197(12) of the act read with Rule 5(2) of the Companies (Appointment and 

Remuneration of Managerial Personnel Rules, 2014. 

 

 

 

Rating agency Rating 

ICRA BBB- (Stable) 

CARE BBB- (Stable) 
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SN
o 

Name 
and 
Age of 
the 
Employ
ee 

Designati
on 

Remuneratio
n in Rs. 

Nature 
of 
Employ
ment 
and 
date of 
comme
ncemen
t of 
Employ
ment 

qualifications 
and 
experience 
of the 
employee; 

percentage 
of equity 
shares held 
by the 
employee of 
the total 
equity 
 
 

last 
employment 
held by such 
employee 
before 
joining the 
company 

1 SG Anil 
Kumar –
47 
Years 

CEO INR1,23,21,99
6/-p.a. 

Full 
time, 
23rd 
June 
2014 

Master‟s in 
management, 
MBA, BA,  
Banker with 
Over 27 
years‟ 
experience 

 
50.47% 

CEO – 
Pudhuaaru 
Financial 
Services Pvt 
Ltd 

 

Receipt of any Commission by MD/WTD from a Company or for receipt of 

Commission/Remuneration from its Holding or Subsidiary: 

The Company‟s Directors have not received any commission/ remuneration from the 

subsidiary Company. 

Disclosure under Sexual Harassment of Women at Workplace (Prevention, Prohibition 

& Redressal) Act, 2013: 

Your Company believes in providing a safe and harassment free workplace for every 

individual and endeavors to create and provide an environment that is free from 

discrimination and harassment including sexual harassment. 

During the year under review, your company has not received any complaints pertaining to 

sexual harassment. 

Statutory Auditors, their Report and Notes to Financial Statements  

In the first Annual General Meeting held on 30th September 2015, M/s. Walker, Chandiok & 

Co, LLP, Chartered Accountants (Registration No. 001076N/N500013), were appointed as 

Statutory Auditors of the Company for a period of five (5) years i.e., till the financial year 

ending on 31st March 2020. Ratification of appointment of Statutory Auditors is being 

sought from the members of the Company at the ensuing AGM. 

Further, the report of the Statutory Auditors along with notes to Schedules is enclosed to 

this report. The observations made in the Auditors‟ Report are self-explanatory, contain no 

qualification, reservations, adverse remarks and disclaimers and therefore do not call for 

any further comments. 
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Details of Frauds Reported by the Statutory Auditors:  

 

During the year under review, the Statutory Auditors of the Company have not reported 

any fraud as required under Section 143(12) of the CA 2013. 

 

Cost Auditor and Cost Audit Report:  

 

Your Company did not fall under the ambit of section 148 of the Companies Act, 2013 

during the year under review.  

 

Secretarial Audit and Secretarial Audit Report: 

 

Pursuant to Section 204 of the Act, the Board of Directors had appointed M/s. BP & 

Associates, Company Secretaries, to undertake the Secretarial Audit of the Company for 

the FY 2018-19. The Secretarial Audit Report in the prescribed form MR-3, is annexed as 

Annexure IV. 

 

There are no qualifications, reservations or adverse remarks or disclaimers made by M/s. 

BP & Associates in their Secretarial Audit Report dated May 22nd ,2019.  

 

Compliance with the Secretarial Standards 

The Directors of the Company certify that the Company has complied with the Secretarial 

Standards issued by The Institute of Company secretaries of India. 

Disclosure on establishment of vigil mechanism 

The Company believes in the conduct of the affairs of its constituents in a fair and 

transparent manner by adopting highest standards of professionalism, honesty, integrity 

and ethical behavior. The Company has implemented a vigil mechanism to provide a 

framework for the Company‟s employees and Directors to promote responsible and secure 

whistle blowing.  

Management discussion and analysis report 

a. Industry structure and developments  

Around 55% of Indians derive their livelihood from agriculture, though its contribution to 

the Gross Domestic Product (GDP) of the country is less than 15%.  Agricultural growth has 

long been recognised as an important instrument for poverty reduction. Studies have 

shown that every 1% growth in per capita agricultural GDP led to 1.61% growth in the 

incomes of the poorest 20% of the population. 

b. Opportunities & Threats  

Agriculture and agriculture-based enterprises are unlike any other businesses, entailing 

risks related to production, weather, prices and policy. This coupled with lack of financial 

data about agribusinesses and smallholder farmers makes it difficult to adopt conventional 

methods of credit assessment for financial institutions. Most plain vanilla financial 

products are ill-suited to the cash flow requirements of an agribusiness, which is often 

cyclical in nature and varies from crop to crop and region to region.  
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Moreover, while there has been large-scale government focus on agriculture sector and 

priority sector lending norms in India, both microfinance institutions and banks have been 

unable to adequately meet the financial needs of agricultural value chain players. 

To ensure a sustainable and vibrant agricultural ecosystem, government policies and 

financial interventions need to be augmented and facilitated by other non-financial 

services, such as advisory services and market linkages. Availability of these services will 

enable development across the Agriculture value chain. 

c.Product wise or sector wise performance of the company  

Agri-Enterprises and Community Based Organisations (CBOs) 

Samunnati posted a strong growth in FY‟19 over the previous year with disbursements 

doubled with an outreach to over 450+CBOs and Agri-Enterprises compared to 250 CBOs 

and AEs in FY‟18.  The AUM has grown from INR 244 Cr to INR 471Cr reflecting a stellar 

growth of over 92.6% with disbursements of about INR 922 Cr. 

Geographical diversification has been one of the key focus and at portfolio level Tamil 

Nadu constitutes about 48% as of Mar‟19 compared to 54% in last year. Karnataka, 

Maharashtra, Gujarat & Madhya Pradesh were major growth drivers during the year.  

New clients added during this year have contributed 45% in the portfolio as on Mar-19 

majorly driven by Agri-Enterprises. 

Farmer Producer Organisations (FPOs) 

FPO engagement team was formed as a new vertical to enable social, financial and 

technical capacities of small holders who are associated with Farmer producer 

organisations. 

Financial Performance 

In FY 2018-19, the total disbursements to FPOs were INR 56.14Cr contributing to an AUM of 

INR 23.65 as of March 31, 2019 

New Initiatives 

Samunnati forged some interesting partnerships with tech-based entities like WRMS and 

CropIn on a pilot basis. They facilitated FPOs to take up activities like farmer mapping, 

geo tagging, growth and productivity assessment, crop insurance etc. to understand the 

mitigation of production risk through technology. 

The team also built capacity of five FPOs located in Karnataka and Maharashtra.  

Market Linkages & Technical Assistance 

Under bill to ship to model, 52 FPOs from 8 states were facilitated to trade with 16 large 

scale buyers. Total value of the trade was INR 11.3 crores. 

In collaboration with IIHR (Indian Institute of Horticulture Research) and NIRD (National 

Institute of Rural Development), Samunnati trained 21 FPOs on AMLA solutions.  
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District level workshops were organized in six states to take up Focus Group Discussions 

with 50+ FPOs. 

Incubation  

Samunnati Finance has an incubation team that pilots and tests a number of financial 

solutions as a part of its value chain finance model. In FY 2018-19, Samunnati Finance 

piloted the receivable finance solution to a Hyderabad-based company, that provides 

„irrigation as a service‟. This enabled the irrigation company to manage their vendor 

payments & operational expenses in better way. Another financial solution incubated was 

through funding a start-up engaged as a marketplace for dry fruit & commodities with a 

zero-inventory model & scalability potential.  

Samunnati Finance also extended medium term loans for capital expenditure & working 

capital to a set of micro-entrepreneurs under the pilot program. The agri-entrepreneurs 

are trained by a leading MNC Foundation engaged in farm input business.  This 

entrepreneurs s have proved themselves as a viable channel for delivering value to small & 

marginal farmers across the country and can in process, generate livelihood for 

themselves. 

Another interesting pilot program implemented was for an Uttar Pradesh-based early stage 

enterprise that is engaged in aggregation of input requirements & custom hiring services 

to small farmers. Samunnati has extended a short-term loan to the Company to purchase 

inputs in bulk and supply the same to the farmers on credit. The pilot will be scaled 

gradually subject to the credit behaviour & collection efficiency of the client. 

An Indore-based marketplace engaged in digitizing the Farm Input supply chain and 

aggregating the input demands of retailers along with credit facilitation has onboarded a 

large number of retailers across the state of Madhya Pradesh and established tie-ups with 

farm input manufacturers. Samunnati has extended a short-term working capital loan to 

the Company to make advance booking of farm inputs. This has enabled the platform to 

attract its retailers by passing on the advance discount. A successful pilot will enable to 

scale the product and introduce multiple niche solutions for Agri Input supply chain 

players. 

Research, Analysis & Market Penetration (RAMP) 

The Research Analysis and Market Penetration (RAMP) team was set up with the primary 
objective to build in-house market intelligence on agricultural and allied commodities for 
informed decision making. The team provides market insights and state level reports to 
various business verticals within Samunnati to strengthen the internal capacities on 
agricultural value chain as well as financing models. The team became fully operational in 
January 2019.  
  
Samunnati Associates 

Samunnati Associates (SA) is a new business vertical that leverages on the power of 

networking. It aims at building quality portfolio through prominent network actors in the 

banking industry, called Samunnati Associates. The model was envisioned in early April 

2018 and started functioning as pilot in the second quarter of the FY 2018-19. Samunnati 

has identified and enrolled over 168SAs from across the country who have contributed 

about INR 62 crores to the business, The model has enabled us to explore new markets and 
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penetrate existing value chains. With positive pilot results and emerging team quality, SA 

model is expected to make generous contributions to the projected business figures. 

Collection team 

Samunnati adopts a robust collection mechanism where collection activities are performed 

when customers have an overdue on their repayment obligation. The Company‟s Collection 

Policy is built around dignity and respect to customers. The policy has been built on 

courtesy, fair treatment and persuasion. Samunnati believes in following fair practices on 

collection of dues and repossession of security and thereby fostering customer confidence 

and long-term relationship. 

In line with the policy, the objective is to start collection activities at very early stages of 

the account being overdue and persuade the customer to repay the overdue amount 

thereby prevent the customer from going into a state of default.  

d.Outlook  

The company looks forward to drive a positive growth across all the business segments and 

other allied functions for the year ahead. The portfolio growth will be majorly driven by 

Agriculture enterprises and trading verticals. These verticals will explore opportunities 

through Samunnati Associates, e-markets modules and strong network of institutional 

buyers. Pilots with various enterprises under incubation, will be the prospective models to 

scale up the business figures and introduce various niche solutions for Agri and allied 

sectors.  

 

The company would aim to generate a dedicated portfolio under sustainable agriculture 

and FPO vertical utilizing the credit guarantees by DFIs and Foundations respectively. Risk 

management will continue to remain an integral part and would be further strengthened by 

setting up robust monitoring and NPA management strategy. The company will continue to 

take precautionary measures against market events which impact the liquidity and support 

business requirements. 

 

Moving towards data driven decision making, the company would be digitizing the data 

source across all the functions. To foster Corporate Social Responsibility (CSR) in the 

company, Samunnati foundation is envisioned to be set up as one of the arms of Samunnati 

Financial Intermediation & Service Private Limited. 

 

e. Risks & Concerns  

 

The Company has a Risk Management and Internal Control process to identify, assess, 

monitor and manage the credit and operational risks associated with the business, in 

accordance with well-defined procedures. Credit Committee also approves new products 

and value chains and to reviews sector developments that may impact the Company.  

 

Management Committees have been constituted to periodically review the portfolio quality 

and overdues. 
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Approaches to risk management 

 

Account acquisition – This involves careful selection of customers based on its defined 

credit policy. Clear definition of prudential norms in terms of client wise exposures, sector 

wise exposures are defined and monitored through a strong governance mechanism 

Account management – Considering the nature of customers who are repeat borrowers in 

nature under revolving credit facility, the account management is done through periodic 

visits to ascertain end usage of funds, assess early warning signals and ensure completion of 

post sanction covenants if any 

Portfolio management – Sound NPA management strategy has been put in place to ensure 

the risk appetite as defined by the board are adhered to . Portfolio triggers and 

mechanisms to ensure fresh slippages are well within the desired levels have been put in 

place. 

Samunnati has introduced Overdue Monitoring & follow up mechanism through a weekly 

Overdue Committee Meeting at HO attended by Heads of Credit, Business and collection. 

Action plans are deliberated, acted upon and tracked to ensure health of the portfolio is 

within acceptable standards. Legal actions wherever required are being initiated. 

The Company keeps the Board informed periodically of the significant risks associated with 

the business of the Company and the various risk identification and mitigation processes 

put in place by the management. 

Internal control systems & their adequacy  

The internal financial controls with reference to the Financial Statements are 

commensurate with the size and nature of business of the Company. The Company 

undertook an IFC audit to ensure adequacy of internal financial controls. 

a. Discussion on financial performance with reference to operational 

performance (Refer to Section on Financial Performance) 

b. Material developments in Human resource/Industrial relationship front, 

including number of people employed. 

Samunnati is very conscious of its vision to deliver quality business that is sustainable and 

results in inclusive growth. The Company achieves this vision through our most important 

asset, our employees. In line with this, Samunnati focuses on the learning and 

development to enhance employees‟ behavioural as well as technical competencies.  

As on 31st March‟19, Samunnati Finance had a total employee strength of 231.  

Internal Audit 

In accordance with the provisions of Section 138 of the Companies Act, 2013, the Company 

has appointed an Internal Auditor who reports to the Audit Committee of the Company. 

Internal Audit Reports are submitted to the Audit Committee which reviews the audit 

reports and suggests necessary action. 
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Directors’ Responsibility Statement 

Pursuant to section 134(3) (c) of the Companies Act 2013, the Directors, based on the 

representations received from the operating management after due enquiry, confirm that: 

a) In the preparation of the annual accounts for the financial year ended 31st March 

2019, the applicable accounting standards have been followed along with proper 

explanation relating to material departures; 

b) They have, in the selection of the accounting policies, consulted the Statutory 

Auditors and have applied them consistently and made judgments and estimates 

that are reasonable and prudent to give a true and fair view of the of the 

Company as at 31st March 2019  and of the profit and loss of the Company for that 

period; 

c) The directors had taken proper and sufficient care to the best of their knowledge 

and ability for the maintenance of adequate accounting records in accordance 

with the provisions of the Act, for safeguarding the assets of the Company and for 

preventing and detecting fraud and other irregularities; 

d) The directors had prepared the annual accounts on a going concern basis; 

e) The Board of Directors have laid down internal Financial Controls to be followed 

by the Company and that such internal financial control are adequate and were 

operating effectively. 

f) The directors have devised proper systems to ensure compliance with the 

provisions of all applicable laws and that such systems were adequate and 

operating effectively. 

Conservation of energy, technology absorption 

In term of Section 134(3) of the Companies Act 2013 read with Rule 8 of the Companies 

(Accounts) Rules 2014, requires the disclosure of particulars regarding conservation of 

Energy and Technology Absorption & Foreign Exchange Earnings and Outgo.  

Samunnati has taken up the following initiatives towards energy conservation and 

technology absorption: 

 linking buyers and sellers using online market linkage platforms like NCDEX and 

reducing the multiple movements of the produce thereby reducing 

transportation costs and carbon emissions. 

 recycling and reduced usage of paper 

 energy efficient lighting in its offices 

 introduction of mobile based training app 

 usage of solar power 

 Video conference based meetings, reviews, planning and mobile based learning 

sessions help reduce carbon foot prints. 
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Conservation of Energy- 

 

No.  Particulars  
1  The steps taken or impact on 

conservation of energy  
The Company is taking 
adequate steps to conserve 
the energy at all the levels 
and also implementing 
various measures for 
reduction in consumption 
of energy.  

2  The steps taken by the company for 
utilizing alternate sources of energy  

Not Applicable.  

3  The capital investment on energy 
conservation equipment‟s;  

During the year under 
review, there are no 
capital investment made 
on energy consumption 
equipment  

 

 

The Company has no Foreign Technology Absorption during the period under review: 

 

(i) the efforts made towards technology 

absorption; 

NA 

(ii) the benefits derived like product 

improvement, cost reduction, product 

development or import substitution; 

NA 

(iii) in case of imported technology 

(imported during the last three years 

reckoned from the beginning of the 

financial year) -  

NA 

 (a) the details of technology imported;  NA 

(b) the year of import;  NA 

(c) whether the technology been fully 

absorbed; 

NA 

 (d) if not fully absorbed, areas where 

absorption has not taken place, and the 

reasons thereof; and 

NA 

(iv) the expenditure incurred on Research 

and Development. 

NA 
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ANNEXURE - I  
Form No. MGT-9  

EXTRACT OF ANNUAL RETURN  
                                As on the financial year ended on 31st March 2019 

                                                      of 

SAMUNNATI FINANCIAL INTERMEDIATION & SERVICES PRIVATE LIMITED  
 

[Pursuant to Section 92(1) of the Companies Act, 2013 and rule 12(1) of the 

Companies (Management and Administration) Rules, 2014] 

 

I REGISTRATION AND OTHER DETAILS   

i) CIN 

   

U65990TN2014PTC096252   

ii) Name of the 

 

SAMUNNATI FINANCIAL INTERMEDIATION & SERVICES PRIVATE 
LIMITED 

 

 

 Company  

   

   

 

Registered office 

 

BAID HI TECH PARK, 8TH FLOOR, NO 129 B, EAST COAST ROAD, 

THIRUVANMIYUR,  
CHENNAI – 600 041 

 

  

 Address  
 

E-mail ID 

 

 secretarial@samunnati.com   
 

Telephone No. 

   

 044-66762400   
 

Website 

   

 www.samfin.in   
 

Date of 

   

    

iii) Incorporation 23/06/2014   

iv) 

    

    

Type of company Category of Company Sub-Category of Company  
     

 Private 
Company Limited by shares 

Indian Non-Government 
company 

 
 

Limited company 
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v) Details of Stock Exchange where shares are                 

listed  

 
 
 
 

  Name, Address and Contact details 

of Registrar and Transfer Agent. 

 
 

 
Integrated Registry Management 
Services Private Limited, 
2nd Floor, Kences Towers, No.1, 
Ramakrishna Street, North Usman 
Road, T. Nagar, Chennai – 600 117. 
Email:kences@integratedindia.in 
Phone # : 044- 28140484

 
 

 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY  
 

All the business activities contributing 10 % or more of the total turnover of the company 

shall be stated: -  
 

 Name and Description 
NIC Code of the % to total turnover 

 

S. No of main products / 
 

Product/ service of the company 
 

 
Services 

 
    

     

1 Financing Activity (NBFC)  K 64990 100%  
     

 

 

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -  

 

S. NO 
NAME AND ADDRESS OF 
THE COMPANY 

CIN/GLN 
HOLDING/ 
SUBSIDIARY/ASS
OCIATE 

% OF 
SHARES 
HELD 

APPLICABLE 
SECTION 

1. 
Samunnati Agro Solutions 
Private Limited 

U74999TN2016PTC112925 
 

Subsidiary 
 

100 
 

2(87) 
 

NIL
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IV (A)   (i) SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)  

Category of 

Shareholders  

No. of Shares held at the beginning of 

the year 

No. of Shares held at the end of 

the year 

% change during 

the year  

             

  

Demat Physical Total 

% of Total 

Shares Demat Physical Total 

% of 

Total 

Increase Decrease 

 

  Shares  

A. Promoters             

(1) Indian          - -  

a) Individual/HUF  

2,30,05

8 5,000 2,35,058 50.47% 2,30,058 5,000 2,35,058 50.47% - -  

b) Central Govt.or 

State Govt.  - - - - - - - - - -  

c) Bodies Corporates  - - -  - - - - - -  

d) Bank/FI  - - - - - - - - - -  

e) Any other  - - - - - - - - - -  

SUB TOTAL:(A) (1)  

2,30,05

8 5,000 2,35,058 50.47% 2,30,058 5,000 2,35,058 50.47% - -  

(2) Foreign   - - - - - - - - -  

a) NRI- Individuals  - - - - - - - - - -  

b) Other Individuals  - - - - - - - - - -  

c) Bodies Corp.  - - - - - - - - - -  

d) Banks/FI  - - - - - - - - - -  

e) Any other…  - - - - - - - - - -  

SUB TOTAL (A) (2)  -           

Total Shareholding of  2,30,05

8 5,000 2,35,058 50.47% 

2,30,058 

5,000 2,35,058 50.47% - - 

 

Promoter    

(A)= (A)(1)+(A)(2)             

B. PUBLIC 

SHAREHOLDING            

(1) Institutions             

a) Mutual Funds  - - - - - - - - - -  

b) Banks/FI  - - - - - - - - - -  

C) Central govt  - - - - - - - - - -  

d) State Govt.  - - - - - - - - - -  

e) Venture Capital  - - - - - - - - - -  
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Fund 

f) Insurance Companies  - - - - - - - - - -  

g) FIIS  - - - - - - - - - -  
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IV (A) (i) SHAREHOLDING PATTERN (Equity Share capital Break up as % to total  Equity) 
 

Category of 

Shareholders 

No. of Shares held at the beginning 

of the year 

No. of Shares held at the end of 

the year 

% change 

during the year 
 

           
 

h) Foreign Venture 
- - - - - - - - - -  

Capital Funds 
 

          
 

i) Others [Specify] - - - - - - - - - - 
 

SUB TOTAL (B)(1): - - - - -    - - 
 

(2) Non-Institutions           
 

a) Bodies corporates - - - - - - - - - - 
 

i) Indian - 75,699 75,699 16.26% 75,699 - 75,699 16.26% -   -  
 

ii) Overseas 15,142 100 15,242   3.27% 15,142 100 15,242 

  

3.27% - - 
 

b) Individuals - - - - - - - - - - 
 

i) Individual shareholders           
 

holding nominal share 

capital - 838 838 0.18% - 838 838 0.18%  - 
 

upto INR1 lakhs           
 

           
 

ii) Individuals shareholders 

- - - - - - - - - - 

 
holding nominal share 

capital in 
 

excess of INR 1 lakhs           
 

c) Others [ESOP Trust]  1,38,824 1,38,824 29.81%  1,38,824 1,38,824 

29.81

% - - 
 

SUB TOTAL (B)(2): 15,142 2,15,461 2,30,603 49.52% 90,841 1,39,762 2,30,603 

49.52

% - - 
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Total Public Shareholding  

2,15,461 2,30,603 49.52% 

90,841 

1,39,762 2,30,603 

49.52

% - - 
 

(B)= (B)(1)+(B)(2) 

   15,142      
 

          
 

C. Shares held by 

Custodian 

- - - - - - - - - - 
 

For 
 

GDRs & ADRs           
 

Grand Total (A+B+C) 2,45,200 2,20,461 4,65,661 100% 3,20,899 1,44,762 

4,65,661

, 100% - - 
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(ii) SHARE HOLDING OF PROMOTERS (Equity Share Capital) 
 

S No 
 

Shareholders‟ Name 
 

Shareholding at the beginning of the 
year 
 

Shareholding at the end of the 
year 
 

% Change in 
shareholding during 
the year. 
 
 
   

No of 
Shares 

% of total 
Shares of the 
Company 

% of Shares 
pledged 
encumbered 
to total 
Shares 

No of 
Shares 

% of total 
Shares of 
the 
Company 

% of 
Shares 
pledged 
encumber
ed to 
total 
Shares 

1 S.G. Anil Kumar 2,30,058 49.40% - 2,30,058 49.40% - - 

2 K. Seetha Lakshmi 5,000 1.07% - 5,000 1.07% - - 

 Total 2,35,058 50.47% - 2,35,058 50.47% -  
 
 

(iii) CHANGE IN PROMOTERS' SHAREHOLDING (Equity Share Capital) ( Specify if there is no change)  
 

S No 
 

Particulars 
 

Shareholding at the beginning of the year Cumulative Shareholding during the year 

No of Shares 
% of total Shares of 
the Company 

No. of Shares 
% of total Shares of the 
Company 

1 
At the beginning of the 
year  2,35,058 50.47% 2,35,058 50.47% 

2 
 
 
 
 

Date wise Increase / 
Decrease in Promoters 
Shareholding during the 
year specifying the reasons 
for increase / decrease 
(e.g. allotment / transfer / 
bonus/ sweat equity, etc.) 

 
- 
 
 
 

 
 
-  

- 
 
 
 

 
 
- 

3 At the end of the year 2,35,058 50.47% 2,35,058 50.47% 

There has been no change in the Promoters’ Shareholding during the year 
 

(iv) Shareholding Pattern (Equity Share Capital) of top ten Shareholders (other than Directors,  
Promoters and Holders of GDRs and ADRs): 

       

S No 
For each of the Top 10 
Shareholders Shareholding at the beginning of the year 

Cumulative Shareholding during 
the year 

  
No. of Shares 
 

% of total shares of 
the company 

No. of Shares 
 

% of total 
shares of 
the company 

1.  Accel India v (Mauritius) Ltd  7,571 1.62% 7,571 1.62% 

2.  Elevar M-III  7,571 1.62% 7,571 1.62% 

3.  responsAbility Agriculture I, SLP 100 0.021% 100 0.021% 

4.  ECAP Equities Limited 75,699 16.25% 75,699 16.25% 

5.  

Ms. Poorna Pushkala, (Trustee of 
Samunnati Employees Stock 
Option Plan Welfare Trust)** 1,38,824 29.81% 1,38,824 29.81% 

6.  Ritesh Nair 419 0.08% 419 0.08% 

7.  Nitin  Chaudhary 419 0.08% 419 0.08% 

 TOTAL 

1
4
52,30,603    49.48 2,30,603 49.48 
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,
1
9
3 

 *In the Board Meeting held on 21st June 2018, the Shares  of Samunnati Employees Stock Option Plan Welfare Trust  
held by Mr Gurunath N – Trustee- were transferred  to Ms Poorna Pushkala- Trustee - Samunnati Employees 
 Stock Option Plan Welfare Trust 

(v) Shareholding of Directors & KMP (Equity Share) 

 

S No 
 

Particulars 
 

Shareholding at the beginning of the year Cumulative Shareholding during the year 

No of Shares 
% of total Shares of 
the Company 

No. of Shares 
% of total Shares of 
the Company 

1 S.G. Anil Kumar – Director & CEO 

(i) 1 At the beginning of the year  2,30,058 49.40% 2,30,058 49.40% 

(ii) 2 
 
 
 
 

Date wise Increase / Decrease 
in Promoters Shareholding 
during the year specifying the 
reasons for increase / 
decrease (e.g. allotment / 
transfer / bonus/ sweat 
equity, etc.) 

- 
 
 
 

 
 
-  

- 
 
 
 

 
 
- 

(iii) 3 At the end of the year 2,30,058 49.40% 2,30,058 49.40% 

2 Mr. Nitin Chaudhary- Chief Financial Officer (CFO) 

(i) 1 At the beginning of the year  419 0.087% 419 0.08 

(ii) 2 
 
 
 
 

Date wise Increase / Decrease 
in Promoters Shareholding 
during the year specifying the 
reasons for increase / 
decrease (e.g. allotment / 
transfer / bonus/ sweat 
equity, etc.) 

 
- 
 
 
 

 
 
-  

- 
 
 
 

 
 
- 

(iii) 3 At the end of the year 419 0.08 419 0.08 
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IV (B)   (i) SHAREHOLDING PATTERN (Preference Share capital Break up as % to total Preference)  

Category of 

Shareholders  

No. of Shares held at the beginning of 

the year 

No. of Shares held at the end of 

the year 

% change 

during the year  

             

  

Demat Physical Total 

% of Total 

Shares Demat Physical Total 

% of 

Total 

Increase  Decrease 

 

  Shares  

A. Promoters             

(1) Indian  - - - - - - - - - -  

a) Individual/HUF  - - - - - - - - - -  

b) Central Govt.or 

State Govt.  - - - - - - - - - -  

c) Bodies Corporates  - - -  - - - - - -  

d) Bank/FI  - - - - - - - - - -  

e) Any other  - - - - - - - - - -  

SUB TOTAL:(A) (1)  - - - - - - - - - -  

(2) Foreign   - - - - - - - - -  

a) NRI- Individuals  - - - - - - - - - -  

b) Other Individuals  - - - - - - - - - -  

c) Bodies Corp.  - - - - - - - - - -  

d) Banks/FI  - - - - - - - - - -  

e) Any other…  - - - - - - - - - -  

SUB TOTAL (A) (2)  -           

Total Shareholding of  

- - - - 

- 

- - - - - 

 

Promoter    

(A)= (A)(1) +(A)(2)             

B. PUBLIC 

SHAREHOLDING            

(1) Institutions             

a) Mutual Funds  - - - - - - - - - -  

b) Banks/FI  - - - - - - - - - -  

C) Central govt  - - - - - - - - - -  

d) State Govt.  - - - - - - - - - -  

e) Venture Capital  - - - - - - - - - -  
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Fund 

f) Insurance Companies  - - - - - - - - - -  

g) FIIS  - - - - - - - - - -  
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IV (A) (i) SHAREHOLDING PATTERN (Preference Share capital Break up as % to total Preference) 
 

Category of 

Shareholders 

No. of Shares held at the beginning of 

the year 

No. of Shares held at the end of 

the year 

% change during 

the year 
 

h) Foreign Venture 
- - - - - - - - - -  

Capital Funds 
 

          
 

i) Others [Specify] - - - - - - - - - - 
 

SUB TOTAL (B)(1): - - - - -    - - 
 

(2) Non-Institutions           
 

a) Bodies corporates - - - - - - - - - - 
 

i) Indian - - - - - - - - -  
 

ii) Overseas 2,92,021 7,54,234 10,46,255 93.25 7,28,832 3,17,423 10,46,255 93.25 - - 
 

b) Individuals - - - - - - - - - - 
 

i) Individual 
shareholders holding 
nominal share capital 
upto INR1 lakhs 

- - - - - - - - - - 
 

ii) Individuals 
shareholders holding 
nominal share capital 
in excess of INR 1 lakhs 

- 75,700 75,700 6.75 - 75,700 75,700 6.75  - 
 

c) Others  - - - - - - - - - - 
 

SUB TOTAL (B)(2): 

2,92,021 8,29,934 11,21,955 100.00% 

7,28,832 3,93,123 

11,21,955 100.0

0%  - 
 

Total Public 

Shareholding  

   

 

    - 
 

(B)= (B)(1)+(B)(2) 

  
 

2,92,021 8,29,934 11,21,955 100.00% 7,28,832 3,93,123 11,21,955 

100.0

0%  - 
 

C. Shares held by 

Custodian 

- - - - - - - - - - 
 

For 
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GDRs & ADRs           
 

Grand Total (A+B+C) 2,92,021 8,29,934 11,21,955 100.00% 7,28,832 3,93,123 11,21,955 

100.0

0%  - 
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(iii) SHARE HOLDING OF PROMOTERS (Preference Share Capital) 
 

S No 
 

Shareholders‟ Name 
 

Shareholding at the beginning of the 
year 
 

Shareholding at the end of the 
year 
 

% Change in 
shareholding 
during the year. 
 
 
   

No of 
Shares 

% of total 
Shares of the 
Company 

% of Shares 
pledged 
encumbered 
to total 
Shares 

No of 
Shares 

% of total 
Shares of 
the 
Company 

% of 
Shares 
pledged 
encumber
ed to 
total 
Shares 

1 S.G. Anil Kumar - - - - - - - 
2 K. Seethalakshmi - - - - - - - 
 Total - - - - - - - 

 
 

(iv) CHANGE IN PROMOTERS' SHAREHOLDING (Preference Share Capital) (Specify if there is no change)  
 

S No 
 

Particulars 
 

Shareholding at the beginning of the year Cumulative Shareholding during the year 

No of Shares 
% of total Shares of 
the Company 

No. of Shares 
% of total Shares of 
the Company 

1 
At the beginning of the 
year  - - - - 

2 
 
 
 
 

Date wise Increase / 
Decrease in Promoters 
Shareholding during the 
year specifying the reasons 
for increase / decrease 
(e.g. allotment / transfer / 
bonus/ sweat equity, etc.) 

During the year there was no change in promoter‟s Shareholding (Preference Share 
Capital) 

3 At the end of the year - - - - 

 
 

(v) Shareholding Pattern (Preference Share Capital) of top ten Shareholders (other  
than Directors, Promoters and Holders of GDRs and ADRs): 

       

S No 
For each of the Top 10 
Shareholders Shareholding at the beginning of the year 

Cumulative Shareholding during 
the year 

  
No. of Shares 
 

% of total shares of 
the company 

No. of Shares 
 

% of total 
shares of 
the company 

1.  Accel India v (Mauritius) Ltd 3,62,100 32.28 3,62,100 32.28 

2.  Elevar M-III 3,66,732 32.69 3,66,732 32.69 

3.  responsAbility Agriculture I, SLP 3,17,423 28.29 3,17,423 28.29 

4.  RSM Associates 37,850 3.37 37,850 3.37 

5.  Ramaraj Rajasekhar 37,850 3.37 37,850 3.37 

 TOTAL  11,21,955 100% 11,21,955 100% 
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(vi) Shareholding of Directors & KMP (Preference Share) 

 

S No 
 

Particulars 
 

Shareholding at the beginning of the year 
Cumulative Shareholding during the 
year 

No of Shares 
% of total Shares of 
the Company 

No. of Shares 
% of total Shares 
of the Company 

1 S.G. Anil Kumar – Director & CEO 

(iv) 1 At the beginning of the year  - - - - 

(v) 2 
 
 
 
 

Date wise Increase / Decrease 
in Promoters Shareholding 
during the year specifying the 
reasons for increase / 
decrease (e.g. allotment / 
transfer / bonus/ sweat 
equity, etc.) 

 
- 
 
 
 

 
 
-  

- 
 
 
 

 
 
- 

(vi) 3 At the end of the year - - - - 

2 Mr. Nitin Chaudhary – Chief Financial Officer 

(iv) 1 At the beginning of the year  - - - - 

(v) 2 
 
 
 
 

Date wise Increase / Decrease 
in Promoters Shareholding 
during the year specifying the 
reasons for increase / 
decrease (e.g. allotment / 
transfer / bonus/ sweat 
equity, etc.) 

 
- 
 
 
 

 
 
-  

- 
 
 
 

 
 
- 

(vi) 3 At the end of the year - - - - 
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V 

 
 
 
 
INDEBTEDNESS     

      

 
Indebtedness of the Company including interest outstanding/accrued but not 

due for payment  
      

  Secured Loans Unsecured Deposits Total 

  excluding deposits Loans  Indebtedness 

     

Indebtness at the beginning of the financial     

Year      
     

i) Principal Amount 

            
1,56,94,68,601  
  - 

            

1,56,94,68,601  

ii) Interest due but not paid -  - 
 

iii) Interest accrued but not due 

                  
1,81,02,763  
  - 

1,81,02,763 

Total (i+ii+iii) 

            
1,58,75,71,364  
  - 

                              
1,58,75,71,364  
 

Change in Indebtedness during the financial     

Year      

Additions  
            
3,35,15,00,000   - 

            
3,35,15,00,000  

Reductio
n  

            

1,33,12,64,429  
 - 

            

1,33,12,64,429  

Net Change 2,02,02,35,571 
             

- 2,02,02,35,571 

Indebtedness at the end of the financial year     

     

i) Principal Amount 

            
3,58,97,04,172  
 - - 

            
3,58,97,04,172  
 

ii) Interest due but not paid - - - - 

iii) Interest accrued but not due 

                  
4,73,20,921  
 - - 

                  
4,73,20,921  
 

Total (i+ii+iii) 

            
3,63,70,25,093  
 - - 

            
3,63,70,25,093  
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VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

 

A. Remuneration to Managing Director, Whole time director, Executive Director and/or Manager:  

 

Sl. No Particulars of Remuneration Name of the MD/WTD   

  NA  Total Amount  

1 Gross salary 

Mr. N. Gurunath (Wholetime 
Director)    

 
(a) Salary as per provisions contained 
in     

 
section 17(1) of the Income Tax. 
1961. 50,00,004  50,00,004  

      

 
(b) Value of perquisites u/s 17(2) of 
the 

- 

 
- 

 
 

Income tax Act, 1961 
  

     
      

 
(c) Profits in lieu of salary under 
section 

- 

 
- 

 
 

17(3) of the Income Tax Act, 1961 
  

     
      

2 Stock option* 4,790  4,790  

3 Sweat Equity -  -  

4 Commission -  -  

 as % of profit -  -  

 others (specify) -  -  

5 Others, please specify -  -  

 Total (A) 50,00,004  50,00,004  

 Ceiling as per the Act  NA  

 
 
*This represents the total number of Stock options granted during FY 18-19. 
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B. REMUNERATION TO OTHER DIRECTORS 
 

 

       

          

Sl. No  PARTICULARS OF 

REMUNERATION IN INR 

  NAME OF THE DIRECTORS TOTAL 

AMOUNT (in 

INR) 

 

    

        

1  Independent Directors  Mr. Sunil 
Gulati 

Mr.N. 
Srinivasan 

Dr. Venkatesh 
Tagat 

                     
- 

 

 (a) Fee for attending board & 
committee meetings 

 3,75,000 3,60,000 90,000 8,25,000  

        

 (b) Commission - - -  -  

 (c) Others, please specify - - -  -  

       

 Total (1) - 3,60,000 3,60,000 90,000 8,25,000  

2  (c) Others, please specify  - -  -  

 (a) Fee for attending   
- 

 -   

 board committee meetings   - - - 

        

 (b) Commission   - - - -  

 (c) Others, please specify.   - - - -  

 Total (2)  -  - -  

 Total (B)=(1+2)  3,75,000 3,60,000 90,000 8,25,000  

 Total Managerial 

Remuneration 

       

 Overall Ceiling as per the 

Act. 

  NA NA NA NA  
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C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD   
Sl. 

No. 

Particulars of 

Remuneration 

Key Managerial 

Personnel 

  Total  

1 Gross Salary CEO - S.G. Anil 

Kumar 

  CFO-Nitin Chaudhary* Company 
Secretary  
 Niranjan  
Chandrashekar# 

  

 (a) Salary as per 

provisions contained in  

section 17(1) of the 

Income Tax Act, 
1961. 

  1,23,21,996             50,00,004  7,64,730 180,86,730  

  

 

 (b) Value of perquisites 

u/s 17(2) of the 

     

 Income Tax Act, 1961 -  - -  

       

 (c ) Profits in lieu of 

salary under section 
17(3) of the Income Tax 
Act, 1961 

-  -   

2 Stock Option** 28,529 11,645 - 40,174-  

3 Sweat Equity -  - -  

4 Commission -  - -  

 as % of profit -  - -  

 others, specify -  - -  

5 Others, please specify -  - -  

   -  - -  

 Total    1,23,21,996             50,00,004 7,64,730 18,126,904  

 
** This represents the total number of Stock options granted during FY 18-19. 
*Appointed as CFO  w.e.f  18th September 2018 
 
#Appointed as a  CS w.e.f  21st June 2018 
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ANNEXURE - II 
Form AOC-1 

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) 
Rules, 2014) 

Statement containing salient features of the financial statement of subsidiaries/associate 
companies/joint ventures 

 
Part “A”: Subsidiaries 
 
(Information in respect of each subsidiary to be presented with amounts in INR ) –                               
 

Sl. 
No. 

Particulars Details 

1.  Name of the subsidiary Samunnati Agro Solutions 
Private Limited 

2.  Reporting period for the subsidiary 
concerned, if different from the holding 
company‟s reporting period 

N.A 

3.  Reporting currency and Exchange rate as on 
the last date of the relevant Financial year in 
the case of foreign subsidiaries 

NA 

4.  Share capital INR 19,00,000/- 

5.  Reserves & surplus INR 16,41,15,617/- 

6.  Total assets  1,29,69,66,499  
 

7.  Total Liabilities  1,29,69,66,499  
 

8.  Investments INR  3,42,00,000/- 

9.  Turnover INR  3,45,97,42,857/- 

10.  Profit before taxation INR  (83,28,876)/- 

11.  Provision for taxation NIL 

12.  Profit after taxation INR  (83,28,876)/- 

13.  Proposed Dividend NIL 

14.  % of shareholding 100% 

 
Notes: The following information shall be furnished at the end of the statement: 
1. Names of subsidiaries which are yet to commence operations 
2. Names of subsidiaries which have been liquidated or sold during the year. 
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