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Dear Shareholders, 
 
On behalf of the Board of Directors, we are pleased to present the sixth Annual Report together with the 
Audited Statement of Accounts of SAMUNNATI FINANCIAL INTERMEDIATION & SERVICES PRIVATE LIMITED 
(“the Company”) for the year ended March 31, 2020.  
 
Financial Performance  
 
The summarised consolidated results of your Company are given in the table below. 

                                                                                           
                                                                                                    (Rupees in INR) 

Particulars 
Year ended                       
31st March, 2020 

Year ended                       
31st March, 2019* 

Revenue from Operations (A)     7,13,78,21,141        4,24,82,51,884 
Other Income (B) 12,84,67,191 5,69,26,011 
Total Income (A+B)     7,26,62,88,332       4,30,51,77,895  
Expenditure    
(Including Interest & Depreciation)   7,11,10,85,074       4,21,33,15,480  
Profit / (Loss)before Tax        15,52,03,258            9,18,62,415  
Less: Tax expenses:     
1. Current tax         10,05,58,364               57,21,976  
2. Deferred tax        (6,48,00,726)                         -    
Profit/ (Loss) after tax    11,94,45,620         8,61,40,439  

 * previous year figures have been regrouped/rearranged wherever necessary                                             
 
The standalone results of your Company are given in the table below. 
                                                                                                             (Rupees in INR)                                                                

Particulars 
Year ended                     
31st March, 2020 

Year ended                    
31st March, 2019* 

Revenue from Operations (A)    1,25,78,08,531         80,88,41,461  
Other Income (B)       10,92,12,172           5,08,58,819  
Total Income (A+B)    1,36,70,20,703         85,97,00,280  
Expenditure     
(Including Interest & Depreciation)    1,22,87,71,509         75,95,08,989  
Profit / (Loss)before Tax       13,82,49,194         10,01,91,291  
Less: Tax expenses:     
1. Current tax        9,21,42,070              57,21,976  
2. Deferred tax       (5,86,44,395)                         -    
Profit/ (Loss) after tax    10,47,51,519        9,44,69,315  

*previous year figures have been regrouped/rearranged wherever necessary 
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Summary of Operations 
• Company achieved 53.5% growth in AUM which has gone up by Rs.248.12 Cr to Rs.712.03 Cr from 

Rs.463.91 Cr in previous year. 
• Revenue from operations grew by Rs.44.90 Cr (55.5%) to Rs.125.78 Cr from Rs. 80.88 Cr. 
• Interest Income grew substantially by Rs.42.50 Cr (56.1%) to Rs.118.29 Cr from Rs.75.79 Cr. 
• Company’s annual profit after tax grew by of 1.03 cr Cr 10.9%) to 10.48cr  from INR 9.45cr 
• During the year company raised debt funding of Rs.238.86 Cr from Indian Banks, NBFCs and 

foreign investors, despite adverse financial market conditions. 
 
Performance of Subsidiary: - 

• Samunnati Agro Solutions Pvt. Ltd is a wholly owned subsidiary of the Company which deals in 
trading of agro commodities grew substantially by Rs.240.88 Cr (69.6%) to Rs.586.86 Cr from Rs. 
345.97 Cr. 

• EBITDA margins Increased by Rs. 5.19 Cr (66.5%) to Rs. 12.99 Cr from Rs. 7.81 Cr. 
• Company registered its first annual profit after tax of 1.47 Cr as against loss of Rs.0.83 Cr in 

corresponding previous year. 
 
Moratorium and Contingency Provision - Provision in connection with COVID-19 Regulatory Package 

 

RBI had, vide its notification RBI/2019-20/ 186 DOR.No.BP.BC.47/21.04.048/2019-20 dated March 27, 2020 
recommended a provision of 5% of the Moratorium Portfolio in March 2020 and an additional provision of 
5% in June 2020. As a prudential measure, the Company has made the entire 10% provision in March 2020, 
equivalent to INR 33 MN. In addition, conservatively the Company has created a COVID-19 contingency 
provision of 1.5% against receivables under financing activity, amounting to INR 102.9 MN, to take care of 
any unforeseen impact on the business.   

 

COVID-19 Regulatory Package - Moratorium Policy 

Pursuant to the RBI circular (RBI/2019-20/ 186 DOR.No.BP.BC.47/21.04.048/2019-20 dated March 27, 
2020) on COVID -19 Regulatory measures, the Company has adopted a Board approved Moratorium Policy 
(Policy) on March 31, 2020 whereby, except for AE customers who were granted moratorium based on 
specific requests, all other categories of customers were granted Moratorium by default, with an opt out 
option. As of March 31, 2020, the Company had granted moratorium to 728 customers across AE, FPO and 
Retail verticals for the dues payable in March 2020. 

 
Company Overview 
 

The Company was incorporated in the year 2014 as a private limited Company under the provisions of the 
Companies Act 2013, in Chennai. Samunnati, a non-banking financial company (NBFC) registered with 
Reserve Bank of India, is a specialised Agri Value Chain enabler that provides innovative and customised 
financial and non-financial solutions. The Company was founded by Anil Kumar SG who began his career 
as a banker, with experience of over 27 years in the rural & retail financial services, microfinance, and 
financial inclusion sectors. 
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Samunnati leverages on the ‘social capital’ and ‘trade capital’ in buyer-seller relationships via Samunnati 
Aggregators1, through non-traditional sourcing, risk assessment and mitigation, aided by cutting edge 
technology and an experienced management team with deep domain expertise. All these contribute to 
building a quality business that is sustainable and inclusive growth. These values are embedded in the 
genetic code of the Company and demonstrated in the way the Company’s processes operate. 
 
With an aim to offer holistic, suitable solutions to the agri-value chain players, Samunnati Agro Solutions 
Private Limited (“Samunnati Agro”) was incorporated on 14th October 2016 as a wholly owned subsidiary 
of Samunnati Financial Intermediation & Services Private Limited. Samunnati Agro offers trade facilities 
and market linkages to agri-value chain players.  
 
With an institutionalised framework in place, the Company and its subsidiary is present in over 50 value 
chains across more than 16 states. 
 
The Company has also incorporated Samunnati Foundation, a Company incorporated under Section 8 of 
the Companies Act 2013, as the CSR arm of the Company. The Company was incorporated on March 9, 
2020 and had not commenced operations as of March 31, 2020. 
 
Challenges & Gaps in Agriculture Financing 
 
Agriculture and agriculture-based enterprises are unlike any other businesses, entailing risks related to 
production, weather, prices and policy. This, coupled with lack of financial data about agribusinesses 
and smallholder farmers, makes it difficult to adopt conventional methods of credit assessment for 
financial institutions. Most plain vanilla financial products are ill-suited to the cash flow requirements of 
an agribusiness, which is often cyclical in nature and varies from crop to crop and region to region.  
 
Moreover, while there has been large-scale government focus on agriculture sector and priority sector 
lending norms in India, both microfinance institutions and banks have been unable to adequately meet 
the financial needs of agricultural value chain players. 
 
To ensure a sustainable and vibrant agricultural ecosystem, government policies and financial 
interventions need to be augmented and facilitated by other non-financial services, such as advisory 
services and market linkages. Availability of these services and linkages will enable development across 
the Agriculture value chain. 
 
Samunnati’s Approach to Agriculture Financing 
 
In addition to financial interventions, Samunnati offers co-financial and non-financial services to its 
customers. Samunnati follows AMLA (Aggregation, Market Linkage and Advisory Services) approach to 
provide holistic solutions to its customers. 
 
 

 
1 Samunnati Aggregators are key partners who possess trade capital and social capital and whose interests are aligned with that of 
Samunnati. They give Samunnati access to potential clients with social capital and trade capital and also substantially participate 
in the risks in dealing with such clients. 
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Material Changes and Commitments, if any, affecting the financial position of the Company:  
 
Your Company has not made any significant material changes and commitments during the financial year 
2019-2020. 
 
Dividend 
 
The Directors of the Company do not recommend for any dividend for the year under review. 
 
Transfer to reserves: 
 
Your Company has transferred 2.10 crore (20% of PAT) to statutory reserve as required u/s 45-IC of 
Reserve Bank of India Act, 1934. 
 
Change in the nature of business, if any: 
 
There were no changes to the nature of business of the Company during the financial year 2019-20. 
 
Non – Acceptance of Deposits 
 
During the year under review, your Company has neither invited nor accepted any deposits from public 
in terms of Section 73 of the Companies Act, 2013 and consequently, no amount on account of principal 
or interest on deposits from public was outstanding as on March 31, 2020. 
 
Internal financial control over financial reporting: 
 
The internal financial controls with reference to the Financial Statements are commensurate with the 
size and nature of business of the Company. Further, the internal financial control system of the Company 
is supplemented with internal audit, regular reviews by the management and checks by the Statutory 
Auditors. It provides reasonable assurance in respect of providing financial and operational information, 
complying with applicable statutes, safeguarding of assets of the Company, prevention and detection of 
frauds, accuracy and completeness of accounting records and ensuring compliance with the Company’s 
policies. The Audit Committee monitors this system and ensures adequacy of the same. The Statutory 
Auditors of the Company also provide their opinion on the internal financial control framework of the 
Company. 
 
During the year, no material or serious omissions and commissions have been observed by the auditors, 
reflecting the efficiency and adequacy of internal financial controls. The details of adequacy of Internal 
Financial Controls are given at length in the Management Discussion and Analysis Report. 
 
Changes to Share Capital, if any: 
 
During the year under review, the authorised share capital of the Company was increased from Rs 
2,00,00,000/-(Rupees Two Crores only) divided into 7,50,000 (Seven Lacs fifty thousand) Equity shares of 
Rs. 10/- (Rupees ten only) each and 12,50,000 (Twelve Lacs Fifty Thousand) Preference shares of Rs 10/-
each to Rs 2,50,00,000/- (Rupees Two Crores Fifty lacs only) divided into 7,50,000 (Seven Lacs Fifty 
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Thousand) Equity shares of Rs 10/- (Rupees ten only) each and 17,50,000 (Seventeen Lacs Fifty Thousand) 
Preference shares of Rs 10/- (Rupees ten only) each  
 
The details of the opening and closing Authorised and Paid-up capital of the Company is mentioned below: 
 

Particulars Opening  Closing 
Authorised Capital (INR) INR 2,00,00,000/- INR 2,50,00,000/- 
Paid Up Capital (INR) INR 1,58,76,160/- INR 2,19,00,560/- 

 
S No. Date of 

Allotment 
Name of the 
Shareholder 

Type of Shares Mode of 
allotment 

No. of shares 

1. 24.05.2019 Elevar I-IV AIF 
represented by 
its trustee 
Vistra ITCL India 
Limited 

Equity Shares  Private 
Placement  

100 

2. 24.05.2019 Accel Growth 
Fund V L.P 

Equity Shares  Private 
Placement  

100 

3. 24.05.2019 responsAbility 
SICAV (Lux) 
Micro and SME 
Finance Leaders 

Equity Shares  Private 
Placement  

100 

4. 24.05.2019 RFE Co-invest 
Holdings Pte. 
Ltd. 

Equity Shares  Private 
Placement  

100 

5. 24.05.2019 Teachers 
Insurance and 
Annuity 
Association of 
America 

Equity Shares  Private 
Placement  

100 

6. 24.05.2019 Elevar I-IV AIF 
represented by 
its trustee 
Vistra ITCL India 
Limited 

SERIES D 
COMPULSORILY 
CONVERTIBLE 
CUMULATIVE 
PREFERENCE 
SHARES 

Private 
Placement  

63,549 

7. 24.05.2019 Accel Growth 
Fund V L.P 

SERIES D 
COMPULSORILY 
CONVERTIBLE 
CUMULATIVE 

Private 
Placement  

1,10,075 

8. 24.05.2019 responsAbility 
SICAV (Lux) 
Micro and SME 
Finance Leaders 

SERIES D 
COMPULSORILY 
CONVERTIBLE 
CUMULATIVE 

Private 
Placement  

22,583 
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9. 24.05.2019 RFE Co-invest 
Holdings Pte. 
Ltd. 

SERIES D 
COMPULSORILY 
CONVERTIBLE 
CUMULATIVE 

Private 
Placement  

28,254 

10. 24.05.2019 Teachers 
Insurance and 
Annuity 
Association of 
America 

SERIES D 
COMPULSORILY 
CONVERTIBLE 
CUMULATIVE 

Private 
Placement  

2,26,730 

11. 24.05.2019 Elevar M-III SERIES D 
COMPULSORILY 
CONVERTIBLE 
CUMULATIVE 

Private 
Placement  

11,342 

12. 24.05.2019 Accel India V 
(Mauritius) Ltd 

SERIES D 
COMPULSORILY 
CONVERTIBLE 
CUMULATIVE 

Private 
Placement  

12,849 

13. 24.05.2019 responsAbility 
Agriculture I, 
SLP 

SERIES D 
COMPULSORILY 
CONVERTIBLE 
CUMULATIVE 

Private 
Placement  

18,858 

 
Securities bought back by the Company during FY 2019-20: 
 
Sr. 
No.  

Date of buy- 
back of 
securities  

Name of the 
Shareholder 

Category  Number of 
Securities bought 
back 

1.  20.01.2020 Mr. Anil Kumar S G Equity Shares  6530 
2.  20.01.2020 Mr. Nitin Chaudhary Equity Shares 650 
3.  20.01.2020 Mr. Sridhar 

Easwaran 
Equity Shares 120 

Total  7300 
 
Disclosure Regarding Issue of Equity Shares with Differential Rights 
 
The Company has not issued any Equity Shares with differential rights during the financial year 2019-20.  
 
Disclosure Regarding Issue of Employee Stock Options / Sweat Equity Shares: 
 
The Company currently administers an Employee Stock Option Plan (ESOP) constituted in 2015. During 
the year, the Board had approved the amended Employee Stock Option Plan 2019, at their meeting held 
on May 24, 2019 and the same was also approved by the Shareholders at their Meeting held on May 24, 
2019. The ESOP was introduced with an intention to motivate employees to contribute to the growth and 
profitability of the Company; as well as to create a sense of ownership and participation amongst the 
employees. 
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In addition to the above, the Company administers Management Stock Option Plans (MSOP) constituted 
in the years 2017 and 2019 to provide wealth creation opportunities to the Promoter of the Company. It 
is to be noted that the Company is a registered startup and has been issued a certificate of recognition 
as a ‘startup’ by the Government of India, with registration number DIPP6002. Further, as per applicable 
law (Rule 12(1), Companies (Share Capital and Debentures) Rules, 2014), a startup is permitted to issue 
employee stock options to its promoter. As part of the MSOP Scheme 2019, the Promoter was granted 
45,000 Options during the year under review. 
 
During the year 40,301 Options were exercised by the Participants. 
 
Disclosures under Rule 12(9) (a) to (i) of the Companies (Share Capital and Debentures) Rules, 2014 is as 
below: 
 

Particulars  

Outstanding Options at the beginning of the year – 1st April 2019 65,886 
Add Additional Allotment to Pool in FY 19-20 (incl MSOP) 1,15,000 
Options Granted FY 20 (including MSOP) 68,480 

Options Vested in 19-20 30,028 

Options Exercised in 19-20 40,301 

Total No. of Shares arising as a result of exercise of option in 19-20 40,301 

Options Lapsed 430 

Exercise Price (Weighted) 38.34 

Variation of terms of options 

1 Year – MSOP 
3 Years & 4 Years 

– ESOP 

Money realized by exercise of options 15,45,100 

Total No. of Options in force as on March 31, 2020 93,635 
Employee wise details of options granted to; -  

(1) key managerial personnel; Disclosed under 
Annexure I- MGT 

9 
(2) any other employee who has been granted options in any one year 

amounting to five percent or more of options granted during that 
year 

Nil 

(3) identified employees who were granted option, during any one 
year, equal to or exceeding one percent of the issued capital 
(excluding outstanding warrants and conversions) of the company 
at the time of grant; 

Nil 
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Capital Adequacy Ratio 
 
The Company’s Capital Adequacy stood at 50.99% which is well within the regulatory limits applicable 
for NBFC- ND-SI as stipulated by the Reserve Bank of India. 
 
Extract of the Annual Return 
 
Pursuant to section 92(3) of the Companies Act, 2013 (‘the Act’) and rule 12(1) of the Companies 
(Management and Administration) Rules, 2014, extract of annual return in Form MGT 9 is annexed as 
Annexure I. 
 
Changes in Directors and Key Managerial Personnel 
S 
No. 

Name of the Director DIN/PAN Category Changes during 
the year, if any 

1. Mr. Narasimhan 
Srinivasan 

01501266 Independent 
Director,  

Nil 

2. Mr. Sunil Gulati 00016990 Independent 
Director 

Nil 

3. Dr. Venkatesh Tagat 02728441 Independent 
Director 

Regularised at 
the AGM held on 
July 31, 2019 

4. Mr. Mahendran 
Balachandran 

00121640 Nominee 
Director 

Nil 

5. Ms. Jyotsna Krishnan 06572288 Nominee 
Director 

Nil 

6. Mr. Akshay Dua 03144843 Nominee 
Director 

Nil 

7. Ms. Rekha Unnithan 08354141 Nominee 
Director 

Appointed as 
Nominee 
Director at the 
EGM held on 
May 24, 2019 

8. Mr. Anil Kumar S G 01189011 Director & CEO Nil 
9. Mr. Gurunath Neelamani 02799586 Wholetime 

Director 
Nil 

 
1. Mr. Nitin Chaudhary ceased to hold office as the Chief Financial Officer (CFO) of the Company with 

effect from August 09, 2019 
2. Mr. Ashok Dhamankar was appointed as the Group Chief Financial Officer (Group CFO) of the Company 

with effect from August 09, 2019 
 
Details of Meetings of the Board  
 
The Directors of the Company met 10 (ten) times during the financial year 2019-2020. 
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BOARD MEETINGS 

S. No Date of Meeting 
No. of Directors who 
attended the meeting 

1 April 29, 2019 6/8 
2 May 8, 2019 6/8 
3 May 22, 2019 7/8 
4 May 24, 2019 6/8 
5 July 19, 2019 6/9 
6 August 16, 2019 9/9 
7 November 13, 2019 8/9 
8 January 17, 2020 7/9 
9 January 20, 2020 7/9 
10 February 27, 2020 7/9 

 
List of Committees 
 
During the year under review the Company had constituted the Corporate Social Responsibility Committee 
at the Board Meeting held on November 13, 2019. 
 
Further, the Board of Directors had re-constituted the Nomination & Remuneration Committee at the 
Board Meeting held on November 13, 2019.  
 
The Constitution of the Board Committees are as below: - 
 

1. Audit Committee:  
The composition of the Audit Committee is as follows: 

a) Mr. Sunil Gulati         -           Chairman 
b) Mr. N Srinivasan         –          Member  
c) Mr. Akshay Dua          –          Member 
d) Permanent Invitee     –          Mr. Anil Kumar S G – CEO 

 
2.  Nomination and Remuneration Committee:  

The composition of the Nomination and Remuneration Committee is as follows: 
a) Mr. N Srinivasan          –          Chairman 
b) Mr. Sunil Gulati           –          Member 
c) Dr. Venkatesh Tagat    -          Member 
d) Ms. Jyotsna Krishnan   –          Member     
e) Ms. Rekha Unnithan      –          Member     
f) Mr. Anil Kumar S G      –          Member 

 
3. Risk Management Committee:  

               The Composition of the Risk Management Committee is as follows: 
a) Mr. Sunil Gulati-Chairman 
b) Mr. N. Srinivasan-Member 
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c) Mr. Akshay Dua-Member 
d) Mr. Anil Kumar S G -Member 
e) Mr. N. Gurunath-Member 
f) Chief Risk Officer of Samunnati - Member 

 
4. Stakeholders Relationship Committee 

                The Composition of the Stakeholders Relationship Committee is as follows: 
a) Dr. Venkatesh Tagat-Chairman 
b) Mr. Anil Kumar S G -Member 
c) Mr. N Gurunath-Member 

 
5. IT Strategy Committee 

               The Composition of the IT Strategy Committee is as follows: 
a) Mr. Sunil Gulati-Chairman 
b) Mr. Anil Kumar S G -Member 
c) Mr. N Gurunath-Member 
d) Mr. Nitin Chaudhary-Chief Technology Officer 
e) Mr. Dhanasekaran Sivaraj-Chief Information Officer 

 
6. Corporate Social Responsibility Committee 

               The Composition of the Corporate Social Responsibility Committee is as follows: 
a) Dr. Venkatesh Tagat- Chairman 
b) Ms. Jyotsna Krishnan - Member 
c) Mr. Anil Kumar S G - Member 
d) Mr. Gurunath N - Member  

 
Details of Committee Meetings 
 
During 2019-20, the following Committee Meetings were held:  
 

AUDIT COMMITTEE 

S. No Date of Meeting 
No. of Directors who 
attended the meeting 

1 May 21, 2019 2/3 
2 August 16, 2019 3/3 
3 November 13, 2019 3/3 
4 February 26, 2020 3/3 
NOMINATION & REMUNERATION COMMITTEE 

S. No Date of Meeting 
No. of Directors who 
attended the meeting 

1 April 27, 2019 3/4 
2 May 21, 2019 3/4 
3 June 18, 2019 2/4 
4 August 9, 2019 4/4 
5 February 27, 2020 5/6 
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RISK MANAGEMENT COMMITTEE 

S. No Date of Meeting 
No. of Directors who 
attended the meeting 

1 May 21, 2019 4/5 
2 August 16, 2019 5/5 
3 November 13, 2019 5/5 
4 February 26, 2020 5/5 

 
STAKEHOLDERS RELATIONSHIP COMMITTEE 

S. No Date of Meeting 
No. of Directors who 
attended the meeting 

1 May 21, 2019 3/3 
 

IT STRATEGY COMMITTEE 

S. No Date of Meeting 
No. of Directors who 
attended the meeting 

1 May 21, 2019 5/5 
2 August 09, 2019 5/5 
3 February 26, 2020 5/5 

 
CORPORATE SOCIAL RESPONSIBILITY COMMITTEE 

S. No Date of Meeting 
No. of Directors who 
attended the meeting 

1 February 27, 2020 4/4 
 
Particulars of loans, guarantees or investments under section 186: 
 
The Particulars of loan, investments and guarantee for the financial have been provided in notes to the 
Financial Statements of the Company. 
 
Regulatory Compliance 
 
The Company has complied with all the mandatory regulatory requirements as required under the Reserve 
Bank of India guidelines, the Companies Act, various tax statutes and other regulatory bodies. 
 
Related party transactions 
 
Details of contracts or arrangements with related parties as per Section 188(1) of the Companies Act 2013 
for the financial year 2019-20 are given in form AOC 2 as Annexure III. 
 
Details of Subsidiary/Joint Ventures/Associate Companies 
 
The Company has two wholly owned subsidiaries – 1.  Samunnati Agro Solutions Private Limited that offers 
trading facilities and market linkages to Agri value chain players; and 2. Samunnati Foundation, 
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incorporated for furthering CSR activities by the Company. The information as required under the first 
provision to Sub-Section (3) of Section 129 is given in Form AOC- 1 in Annexure II. 
 
Details of Significant and Material Orders passed by the Regulators or Courts or Tribunals:    
 
NIL 
 
Credit Rating 
 
During the year under review, Rating Agencies reaffirmed / issued ratings to the Company, as under: 
 

 
 
 
 
 
 
 
 

 
Declaration from Independent Directors 
 
The Independent Directors of the Company have submitted declarations as required under Section 149(7) 
of the Companies Act, stating that they meet the criteria of independence as provided in section 149(6). 
In the opinion of the Board, the independent directors fulfil the conditions specified in the Act and the 
Rules made thereunder for appointment as Independent Director and confirm that they are independent 
of the Management. 
 
Particulars of Employees: 
 
The Company has the following employees whose details to be disclosed as required under Section 197(12) 
of the act read with Rule 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel 
Rules, 2014. 
 
SN
o 

Name 
and Age 
of the 
Employ
ee 

Designati
on 

Remuneratio
n in Rs. 

Nature 
of 
Employ
ment 
and 
date of 
comme
ncemen
t of 
Employ
ment 

qualifications 
and 
experience 
of the 
employee; 

percentage of 
equity shares held 
by the employee 
of the total equity 
 
 

last 
employment 
held by such 
employee 
before 
joining the 
company 

     Rating Agency Rating 

ICRA ICRA BBB(Stable) 

CARE CARE BBB(Stable) 

CRISIL - Long Term CRISILBBB+(Stable) 

CRISIL - Short Term CRISIL A2+ (Reassigned) 

INFOMERICS IVR A-/Stable Outlook 
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1. Anil 
Kumar S 
G –48 
Years 

CEO 1,65,00,000 Full 
time, 
23rd 
June 
2014 

Master’s in 
management, 
MBA, BA,  
Banker with 
Over 27 years’ 
experience 

 
41.51% 

CEO – IFMR 
Rural 
Channels and 
Services Pvt 
Ltd 

2. Gurunat
h 
Neelam
ani  - 56 
years                                  

Wholetim
e 
Director  

90,00,000 Full 
time  
from   
21st 
June 
2017 

B Sc – Physics 
,   
PGDSM – NIIT 
and  Banker 
with over 30 
years of 
experience in 
the banking 
and financial 
services 
space. 
Started 
career with 
TMB and 
moved to 
ICICI and 
served in 
various roles 
for 15 years. 

0.05%  President & 
Director 
General – Wali 
Hotels & 
Resorts. 

3. Ashok  
Dhaman
kar 
- 51 
years 

Group 
Chief 
Financial 
Officer  

1,09,87,094 Fulltime 
from 
August 
9, 2019 

CA, CPA & 
ICAEW with 
more than 25 
year’s post 
qualification 
experience in 
the fields of 
`finance, 
`accounts, 
treasury, 
Agri, 
commodities, 
risk 
management,  
and pre-
engineered 
buildings.  

  
NIL 

Group CFO - 
NCML 

 
The statement containing such particulars of employees as per the provisions of Section 197(12) of the 
Act read with rules 5(2) and 5(3) of the Companies (Appointment and Remuneration of Managerial 
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Personnel) Rules, 2014, are considered as market competitive information and hence any of the 
stakeholders interested in obtaining the information can write to the Company seeking the information. 
Pursuant to the provisions of the Section 136(1) of the Companies Act, 2013, the reports and accounts, as 
set out therein, are being sent to all members of the Company, excluding the aforesaid information and 
the same is open for inspection at the registered office of the Company during working hours up to the 
date of Annual General Meeting and if any member is interested in obtaining such information, may write 
to the Company Secretary or CEO at the registered office of the Company in this regard. 
 
Receipt of any Commission by MD/WTD from a Company or for receipt of Commission/Remuneration 
from its Holding or Subsidiary: 
 
The Company’s Directors have not received any commission/ remuneration from the subsidiary Company. 
 
Disclosure under Sexual Harassment of Women at Workplace (Prevention, Prohibition & Redressal) 
Act, 2013: 
 
The Company has complied with provisions relating to the constitution of Internal Complaints Committee 
under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. 
Your Company believes in providing a safe and harassment free workplace for every individual and 
endeavors to create and provide an environment that is free from discrimination and harassment 
including sexual harassment. 
 
During the year under review, your Company has not received any complaints pertaining to sexual 
harassment.  
 
Statutory Auditors, their Report and Notes to Financial Statements  
 
In the first Annual General Meeting held on 30th September 2015, M/s. Walker, Chandiok & Co, LLP, 
Chartered Accountants (Registration No. 001076N/N500013), were appointed as Statutory Auditors of the 
Company for a period of five (5) years i.e., till the financial year ending on March 31, 2020. Approval for 
re-appointment of M/s. Walker, Chandiok & Co, LLP, Chartered Accountants (Registration No. 
001076N/N500013) as the Statutory Auditors for a period of 5 consecutive years from the conclusion of 
the 6th Annual General Meeting(“AGM”) till the conclusion of the 11th Annual General Meeting is being 
sought from the members of the Company at the ensuing AGM. 
 
Further, the report of the Statutory Auditors along with notes to Schedules is enclosed to this Report. 
The observations made in the Auditors’ Report are self-explanatory, contain no qualification, 
reservations, adverse remarks and disclaimers and therefore do not call for any further comments. 
 
Details of Frauds Reported by the Statutory Auditors:  
 
During the year under review, the Statutory Auditors of the Company have examined the books as 
required under Section 143(12) of the Companies Act, 2013 and have not reported any fraud. 
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Cost Auditor and Cost Audit Report:  
 
The Company did not fall under the ambit of section 148 of the Companies Act, 2013 during the year 
under review.  
 
Secretarial Audit and Secretarial Audit Report: 
 
Pursuant to Section 204 of the Act, the Board of Directors had appointed M/s. BP & Associates, Company 
Secretaries, to undertake the Secretarial Audit of the Company for the FY 2019-20. The Secretarial Audit 
Report in the prescribed form MR-3, is annexed as Annexure IV. 
 
There are no qualifications, reservations or adverse remarks or disclaimers made by M/s. BP & Associates 
in their Secretarial Audit Report dated July 02,2019.  
 
Compliance with the Secretarial Standards 
 
The Secretarial Auditors of the Company has confirmed that the Company has complied with the 
applicable Secretarial Standards issued by The Institute of Company Secretaries of India. 
 
Internal Audit 
 
The Company has an internal Audit department and the head of the department reports to the Audit 
Committee of the Company. In line with the requirement of Section 138 of Companies Act read with Rule 
13 of Companies (Accounts) Rules 2014, the Board of Directors at the meeting held on May 22, 2019, 
appointed M/s. T.R. Chadha & Co LLP, Chartered Accountants (Reg.No. 06711N/N500028) as the Internal 
Auditors of the Company for FY 2019-20.  
 
The Internal Auditors of the Company carried out the internal audit and confirmed that the checks and 
control systems prevalent are commensurate with the size and turnover of the Company. The significant 
observations from the internal audit are tabled to the Audit Committee on a quarterly basis. 
 
Information System Audit 
 
In line with the requirements of  RBI’s Master Direction on Information Technology Framework for the 
NBFC Sector, 2017 your company was required to appoint Information system Auditor to examine and 
confirm the effectiveness of controls that are in place to ensure confidentiality, integrity and availability 
of the Company’s IT infrastructure. 
 
Accordingly, the Board at its Meeting held on May 22, 2019, approved the appointment of M/s RGN Price 
& Co (Firm Registration No. 002785S) as Information Systems Auditors of the Company for FY 2019-20. The 
Information System Auditors conducted the Information System audit and confirmed the Company is in 
compliance with all applicable regulations as prescribed by the RBI. The observations from the IS Audit 
are tabled to the Audit Committee on an annual basis. 
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Disclosure on establishment of vigil mechanism/Whistle Blower policy 
 
The Company believes in the conduct of the affairs in a fair and transparent manner by adopting highest 
standards of professionalism, honesty, integrity and ethical behavior. The Company has implemented a 
vigil mechanism to provide a framework for the Company’s employees and Directors to promote 
responsible and secure whistle blowing.  
 
The Company has established a Board approved policy on the whistle blowing and separate email 
addresses are designated where in the employees or the stakeholders can report the matters falling under 
the purview of Vigil Mechanism. There were no complaints received as on March 31, 2020. 
 
Management discussion and analysis report – Our Business 
 
a. Industry structure and developments  
 
Agriculture and allied sectors are critical in terms of employment and livelihoods for the small and 
marginal farmers, who dominate the agriculture ecosystem in India. About 58% of India’s population are 
dependent on agriculture as their primary source of income and smallholder farmers (less than 2 hectares 
of land) constitute 85% of total farmers according to the Economy Survey 2019-20. In this context, a 
combination of measures is required to promote the livelihood of small holder farmers and ensure a 
sustained growth in the agriculture sector. 
 
b. Opportunities & Threats  
 
Agriculture and agriculture-based enterprises are unlike any other business, entailing risks related to 
production, weather, prices and policy. This, coupled with lack of financial data about agribusinesses 
and smallholder farmers, makes it difficult to adopt conventional methods of credit assessment for 
financial institutions.  
 
There has been an increase in the penetration of technology at farm level. The sector saw a greater 
facilitation of electronic payment systems and branchless banking, which reduces transaction costs for 
both service providers and consumers. 
 
There was a rise in export-import financing to exporters and importers helping in better risk management, 
improved credit terms and faster turnaround time. Financial institutions increasingly engaged portable 
smart technology to establish identification and monitor clients. This saw significant alleviation in 
information asymmetries and helped improve loan repayment rates. 
 
The Government of India announced a total budgetary provision of Rs 4,496 crore for five years (2019-20 
to 2023-24) with a further committed liability of Rs 2,369 crore for the period from 2024-25 to 2027-28 
towards handholding of each FPO for five years from its aggregation and formation. These FPOs will  be 
promoted under 'One District One Product' cluster to promote specialisation and better processing, 
marketing, branding and export prospects and priority will be given for formation of FPOs in aspirational 
districts in the country. 
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Furthermore, a credit guarantee fund of up to INR 1000 Cr in National Bank for Agriculture and Rural 
Development (NABARD) with equal contribution by DAC&FW (Department of Agriculture, Cooperation and 
Farmers Welfare) and NABARD; and a Credit Guarantee Fund of Rs 500 crore in National Cooperative 
Development Corporation (NCDC) with equal contribution by DAC&FW and NCDC for providing suitable 
credit guarantee cover to accelerate flow of institutional credit to FPOs has been announced. These funds 
will minimize  the credit risk of financial institutions lending to FPOs. 
 
Government has offered financial support and fiscal incentives for creation of common supply chain 
infrastructure, like cold chain, dry storage, packaging, logistics, back and front-end infrastructure, 
expansion of processing capacities, etc. to reduce cost of investment, enhance viability and ensure higher 
conformity to regulatory standards. 
 
Reserve Bank of India (RBI) had set up an ‘Internal Working Group to Review Agricultural Credit” which 
had recommended that Loan Waivers in agriculture should be avoided . Avoidance of waivers will create 
a healthy credit profile of farmers and make it easy for lenders to work with borrowers under conditions 
of certainty. 
 
c. Vertical wise or sector wise performance of the company  
 
Agri-Enterprises 
 
In FY 2020, Samunnati expanded its AE base to 338 clients with 97 new AE clients were onboard compared 
to 241 AEs in previous year.   In FY 2020, the total disbursements stood at INR 1278 Cr, an 107.9% increase 
when compared to INR 614 Cr in previous financial year. The average portfolio yield stood at 19.1%.  In 
order to help FPOs realise better price for the farm produce through a transparent mechanism and 
immediate payment to the farmer collectives, they were directly connected to Institutional Buyers 
through Samunnati Agro, resulting in value creation for both the market participants.   
 
Farmer Producer Organisations (FPOs) 
 
In FY 2020, Samunnati onboarded 121 FPOs, taking the total FPO client base to ~400 FPOs across 19 states 
in India. Tamil Nadu constituted about 39.56% of the total portfolio in FY 2020 compared to 61.93% in 
the previous year. Other major driving States having Samunnati’s portfolio are Karnataka, Odisha, 
Maharashtra, & Andhra Pradesh. Samunnati disbursed INR 347 Cr as of March 31, 2020 which is 33.10% 
more than previous year loan disbursed. 
 
Samunnati, cognizant of core issues and needs of FPOs, continues to develop initiatives under its unique 
AMLA approach – Aggregation, Market Linkage and Advisory Services to effectively reach out to the 
farmers via FPOs. Under this, the Company undertook many pilots to engage with and build the FPOs into 
stronger entities by launching the FPO Input Shop Initiative and Institution Building programs.  
 
FPO Input Shops  
 
In FY 2020, Samunnati launched an initiative for its FPO clients in Maharashtra to create market linkages 
for inputs (backward linkage). Under this initiative, Samunnati partnered with Deepak fertilisers to take 
an umbrella dealership for its FPO clients, wherein the FPOs will collectivise the seasonal input demand 
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from its member farmers and will share input demand calendar with Deepak Fertilisers. This arrangement 
will enable FPOs to act as the dealers and provide the inputs to its member farmers directly at lower 
cost than the market price. 
 
Samunnati has completed the onboarding exercise of 25 Input Shops (FPOs) with 9 FPOs in FY 2020. This 
initiative will help FPOs in leveraging the bargaining power to procure inputs at a reduced cost, increase 
their input business through input demand aggregation, increase ratio of active members/total members 
and so on. Samunnati plans to further expand this initiative in other states. 
 
Institution Building  
 
In order to build the overall financial viability and institutional sustainability of the FPOs, Samunnati 
launched a separate team to undertake institution development of the FPOs and their farmer members. 
The primary objectives of this initiative are to: 
• Strengthen the organisation performance of FPOs  
• Improve FPO’s governance and leadership 
• Increase the member base and their active participation   
• Adoption of scalable tech-based solutions for efficient management  
• Turnover/increase in Profits of FPOs  
• Identify business opportunities for FPOs such as contract farming, market linkages, Custom    

Hiring Centres 
 
In FY 2020, Samunnati identified FPOs and started pilot training sessions in 5 States, namely, Maharashtra, 
Karnataka, Odisha, Bihar and Madhya Pradesh. Based on the learnings and outcomes of the initiative, this 
will be further expanded to other FPOs in FY 2021.  
 
New Initiatives 
 
In addition to the solutions offered, Samunnati has set up 3 verticals to offer new/unique solutions 
enabling stakeholders of the agri-ecosystem to overcome hurdles. These three new verticals will focus 
on Digitisation, HORECA (Hotels Restaurants and Cafeteria) and Innovations & Product Solutions. 
 
A. Digitisation 
 
Digitisation is one of Samunnati’s key areas of focus to elevate FPO ecosystem to a higher equilibrium. 
Under this, key areas for pilot has been identified, namely digital toolkit for FPO Management at farm-
farmer-FPO levels, application of remote sensing and data-base building. FPO digitisation solutions has 
been successfully implemented covering areas such as governance, compliance, accounting, member 
management, workflow management, data warehousing and beyond. 
 
FPO digitisation pilots have been initiated with 11 Farmer Producer Companies across 3 States namely, 
Karnataka, Tamil Nadu and Maharashtra. All three states have varied agroclimatic characteristics. The 
team has canvassed over 200 agricultural start-ups; profiled 250+ FPOs on their infrastructure, pressing 
needs and aspirations. 
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B. HORECA   
 
To further strengthen the demand side of the value chain in FY 2020, Samunnati took a strategic initiative 
to set up a new unit focusing on the Hotel and Retail segment – HORECA.  
Since then, Samunnati has initiated relationship with India’s leading online marketplace and delivery 
company for the restaurants. The Company is also in advanced. stage of partnering with restaurant 
aggregators that run cafeterias/ food court for large institutions. These partnerships would enable 
Samunnati to engage with entrepreneurs in the value chain. The partnership with aggregators would 
enable Samunnati mitigate the credit risk through information sharing and an escrow mechanism. 
Samunnati has also partnered with the online B2B marketplace to engage with kirana stores. Apart from 
restaurants, the company has also extended financial relationship with the new-age online retailer to 
provide market linkages for FPO. 
 
C. Innovations & Product Solutions 
 
Samunnati would continue to introduce new technology solutions to help and better understand our 
customers. The Innovations & Products team was set-up to pilot new products and solutions that can aid 
realisation of Samunnati’s vision and catapult business productivity to the next level. For instance,  
Samunnati successfully initiated a pilot initiative called, “Samunnati Pay Card” in FY 2020. The positive 
outcomes of the pilot has encouraged the Company to build a more robust payment infrastructure, 
“Samunnati Pay Card Solution V 2.0”- which can digitise the transactions across the value chain. 
 
Stakeholders including FPOs/AEs/Input Merchants/CBOs/Traders/Dairy societies would benefit from pay 
card solution through real-time & scalable payments to farmers across multiple channels, low transaction 
costs, reduced logistics costs, higher efficiency caused by reduced frauds, digital documentation of the 
transactions for better management of fund flows, real time reconciliations & settlements, preparedness 
for future demand and supply estimation, business planning and analytics that provide understanding of 
the farmer’s financial and other needs. 
 
SAMUNNATI AGRO SOLUTIONS PRIVATE LIMITED (“Samunnati Agro”) 
 
Samunnati Agro witnessed a 69.6% growth in the turnover with INR 592 Cr turnover compared to INR 346 
Cr in previous year and trade receivables of INR 166 Cr for the year compared to INR. 108 Cr in previous 
year. It also ventured into new geographies of Uttar Pradesh, Punjab, Haryana and Delhi in FY 2020 and 
worked in new value chains such as Fish Meal, Salt, Malt, Broken rice etc. 
 
Samunnati Trade Solutions  
 
Samunnati Agro focused on penetrating markets through value chain aggregators like brokers, commodity 
exchanges. Samunnati Agro also worked with financial companies /Financial Broking companies such as 
Speed financial and SMC Investments through associate channels to increase its penetration in the agri 
markets. 
 
Further, Samunnati Agro provided market linkages to corporates such as Suguna Foods Private Limited, 
Venkateshwara Hatcheries Private Limited (V H Group), Premium Chick Feeds Private Limited, Venky’s, 
The Archer Daniels Midland Company, Octagon Foods LLP, Bannari Amman Group, Mukka Sea Foods 
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Industries Limited, Gokul Agro Resources Limited, and so on through its FPO network and through physical 
market brokers in FY 2020. 
 
In the government supply space, Samunnati Agro worked along with NCDEX e-Market Limited (NeML).  
Samunnati provided financial solutions to clients supplying to Kerala Civil Supplies and Telangana Civil 
Supplies and has entered MOU with Punjab Agri Export Corporation for Kinnow Supplies to enable them 
and their farmers to connect to various potential consumption markets like Hyderabad, Delhi, Kolkata. 
Successfully enabled Punjab Agri to sell 35 trucks of Kinnow to the markets. 
 
Samunnati Agro has also entered into agreement with National Collateral Management Services Limited 
(NCML) for empowering member FPOs to develop grades of various commodity, to enable FPOs to be 
aware of quality aspects and fair price for member farmers at the time of procurement of goods. 
 
Market Linkages 
 
In the FY 2020, 30 FPOs and 22 institutional buyers were onboarded for market linkages across 7 states 
(Gujarat, Maharashtra, Telangana, Andhra Pradesh, Madhya Pradesh and Tamil Nadu) and have 
successfully traded 9 commodities via bill-to-ship to model with the gross margin of Rs 0.37 Cr. 
 
SAMUNNATI FOUNDATION / CSR POLICY 
 
Samunnati goes beyond business to make a sustainable, positive social, economic, and environmental 
impact on the lives of the people. The Company envisions sustainable and inclusive development of 
smallholder farmers and the agriculture ecosystem as a whole.  
 
With the endeavour of equal prosperity to all, Samunnati Foundation as  an agriculture ecosystem enabler 
strives for inclusive and sustainable development of small holder farmers with positive environmental, 
social and economic impact.  
 
The primary purpose of the Company’s CSR philosophy is to contribute to the development of socially 
and economically challenged communities of the country with specific focus on creating sustainable 
livelihoods, supporting rural development projects, promoting education and skill development, 
promoting environmental sustainability, and supporting innovations that largely benefit the agriculture 
ecosystem. 
 
The CSR activities of the Company are wheeled through Samunnati Foundation, a Company incorporated 
under Section 8 of the Companies Act 2013. All the CSR activities of the Company are routed through 
Samunnati Foundation. 
 
In line with the provisions of Section 135 of the Companies Act, 2013 the Company was required to 
constitute a CSR Committee. Accordingly, the Company has constituted the CSR Committee during the 
year and the details of the Committee forms part of this Report. The Company has put in place a Board 
approved Corporate Social Responsibility (CSR) Policy that has also been uploaded on the website 
(https://samunnati.com/wp-content/uploads/2020/03/CSR-Policy.pdf)  The Company was not required 
to make any CSR expenditure in FY 2019-20 as stipulated under Section 135, due to absence of average 

https://samunnati.com/wp-content/uploads/2020/03/CSR-Policy.pdf
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profits computed for the three preceding financial years. During FY 2020-21, the Company would be 
spending on CSR activities in line with its CSR Policy and the requirements of the Companies Act 2013. 
 
SAMUNNATI AND SUSTAINABLE DEVELOPMENT GOALS 
 

 

Corporate Social Responsibilities (CSR) Activities is annexed as Annexure V.



SAMUNNATI FINANCIAL INTERMEDIATION & SERVICES PRIVATE LIMITED  
CIN: U65990TN2014PTC096252 

REGISTERED OFFICE ADDRESS: BAID HI TECH PARK, 8TH FLOOR, NO 129 B, EAST COAST ROAD, THIRUVANMIYUR, 
CHENNAI - 600 041, TAMIL NADU         

Website: www.samunnati.com E-mail:secretarial@samunnati.com Phone: 044-66762400 
 

HUMAN RESOURCES 
 
As on March 31, 2020, Samunnati Group (the Company and its subsidiaries) has a total of 392 employees 
on its payroll. To meet the needs of the growing business the Group has onboarded 180 employees in FY 
2020 across verticals. Few of the new teams formed in FY 2020 are (i) CSR & Partnerships, (ii) Samunnati 
Foundation, (iii) Innovations & Product Solutions, (v) Strengthened Marketing Teams etc.,  
 
In FY 2020, new initiatives were undertaken to train and encourage personnel across different functions 
to enhance their behavioural, as well as, technical competencies. 
 
Samunnati is very conscious of its vision to deliver quality business that is sustainable and results in 
inclusive growth. The Company achieves this vision through our most important asset, our employees. In 
line with this, Samunnati focuses on the learning and development to enhance employees’ behavioural 
as well as technical competencies.  
 
As on 31st March’20, the Company had a total employee strength of 312.  
 
Knowledge Management (KM) Sessions - a weekly engaging platform wherein an employee with a 
specific expertise is provided an opportunity to share his/her learnings with the whole Group. This 
initiative was aimed to boost technical knowledge, presentation skills and leadership capabilities. In FY 
2020, 10 KM sessions were organised along with 6 workshops and 12 training sessions.  
 
Trailblazers is an initiative to recognise and reward the outperformers with rewards, certificate, badge, 
and lunch meeting with the CEO.  
 
Besides Trailblazers, there are also other awards to recognise our outstanding performers as well as 
emerging leaders in Samunnati’s Annual Event, “Shrishti”. 
 
TECHNOLOGY 
 
Having envisioned the significance of cutting-edge technology and data driven decision making, the Group 
implemented two major systems in FY 2020: 
 
Oracle Loans from Oracle Corporation has been implemented as the Loan Management System. This 
system meets RBI and other regulatory requirements such as limit management, audit trails and so on. 
 
Rapid LOS from Hot Foot Technologies was implemented as the Loan Origination System in Samunnati for 
the AE vertical. This system will be further extended to all other products gradually. Rapid LOS helps to 
perform real time validation of PAN No, GST, TIN, Passport, Driving License, Bank Account, Cibil and High 
Mark bureau scores and enables , better TAT for credit underwriting and helps sustain portfolio quality. 
 
NETWORK ECOSYSTEM 
 
In FY 2020, Samunnati and the Economic Times, in conjunction with its institutional partners, advisory 
team and editorial members launched the inaugural edition of the Samunnati – Farmer Producer 
Organisation Summit & Awards 2019 on 18th October 2019 at ITC Maurya, Delhi 
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The theme for the conference was “Working together for Farmer Centric Growth”. The summit brought 
key stakeholders from FPO ecosystem to celebrate successful FPOs and deliberate on how the ecosystem 
works together for FPOs’ growth. 

Some of the Key Takeaways of the Summit include: 
 Participation from 300+ stakeholders in the agriculture ecosystem that included policy makers,

ag-tech institutions, financial institutions, global thought leaders, NGOs and other development
organisations working in the FPO sector. Strong participation from Government of India (SFAC,
PM-Kisan, Ministry of Agriculture and National Rainfed Farming Authority)

 250+ members from Farmer Producer Organisations (FPOs) participated in the event.
 17 Awards presented to the FPOs and 8 Awards presented to FPO enablers from across the

country.

Awards/Recognition: 

During the year, the Company received the following awards/recognition: 

 Sr. No. Award Date Details 

1 TiECON Scale Up Enterprise Of 
The Year 

Oct-19 Samunnati won this award in 
the category of "Scaleup 
Enterprise Of The Year" 

2 ‘Enabling Institution for FPO 
promotion’ at the ACCESS 
Livelihoods India Summit 2019. 

Dec-19  Jury Special Award at the 
ACCESS Livelihoods India 
Summit 2019. 

3 100 Top Impact Companies - 
Real Leaders Awards 2020 

2019-
2020 

100 Top Impact Companies 

d. Outlook

The COVID-19 coronavirus outbreak had originated in the beginning of 2020 and till now has impacted the 
all the corners around the world. This crisis continues to have rippling effects for the entire global 
economy including India. The country-wide lockdown has had strong ramifications for various supply chains 
across India in form of disruptions and for India’s poor, including daily wagers and farm workers who form 
the backbone support to India’s agri supply chains in the form of disruption to livelihoods. 

At Samunnati, we believe that the most important silver lining of this crisis has been the resilience 
showcased by agri-sector amid these difficult times despite reported disruptions in many pockets. At 
Samunnati, we realise and appreciate the fact that because of limited penetration of COVID-19 in rural 
India during first wave of infection spread, farm operations and agri supply chains have been 
demonstrating greater scope of social distancing compared to hugely populated clusters and crowded 
workplaces around urban centers of economic activities. 
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Samunnati continues to work with FPOs on supply side and with Agri-Enterprises (AEs) on demand side 
across the country to understand and resolve the issues at ground level and we have strived towards 
providing market access to producers and timely supply to various value chain players to bridge the gap 
as much as we can. We continue to believe that agri-sector will continue to offer significant support to 
India’s economy in future as well. 

Unique challenges during ongoing COVID-19 crisis have prompted Samunnati to find innovative ways 
for our clients to connect to other value chain players and the end-consumers. Samunnati has been 
striving to develop alternative links between end-consumers and households to producers in current extra-
ordinary times. We have been witnessing multiple examples and use cases where we were able to work 
with our AE clients to support them in reaching out to thousands of households and residential complexes 
to supply essential commodities including perishable fruits & vegetables as well as staples directly. In 
addition to this, Samunnati has been able to successfully link farm producers to online aggregators 
and grocery platforms in some cases, ensuring timely offtake of perishable farm produce and better 
profit realisation for small holder farmers. 

For the upcoming period, the company looks forward to driving a positive growth through new innovations 
across all the business segments and other allied functions for the year ahead.  

The company would aim to generate a dedicated portfolio under sustainable agriculture and FPO vertical 
utilising the credit guarantees by DFIs and Foundations, respectively. Risk management will continue to 
remain an integral part and would be further strengthened by setting up robust monitoring and NPA 
management strategy. The company would continue to invest in the new initiatives and innovations that 
are poised to play a vital role in the new normal 

e. Risks & Concerns

The Company has adopted an ERM Framework which defines the Risk Appetite metrics aligning with the 
strategy of the Company, and has also focused on its governance, with well-defined procedures. The 
framework provides for processes and policies by which our exposures in new products, value chains and 
sectors are regulated and reviewed. Management Committees have been constituted to periodically 
review the portfolio quality and overdues. 

Approaches to Risk Management 
a) Account Acquisition - This involves careful selection of customers based on its defined credit

policy. Clear definition of prudential norms in terms of client wise exposures, sector wise
exposures are de-fined and monitored through a strong governance mechanism

b) Account Management - Considering the nature of customers who are repeat borrowers under
revolving credit facility, the account management is done through periodic visits to ensure
completion of post sanction covenants, ascertain end usage of funds  and assess early warning
signals.
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c) Portfolio Management - Sound NPA management strategy has been put in place to ensure the risk 
appetite as defined by the Board are adhered to. Portfolio triggers and mechanisms to ensure 
fresh slippages are well within the desired levels have been put in place. 

d) Fraud Management – A Framework has been put in place to filter and sieve red flags and loss 
events, and protect the portfolio from fraud events / occurrences. Patterns, pointers, triggers 
are all documented so that the prevention and deterrence of fraud is addressed at all levels, 
organisation wide.   

e) Risk Architecture –  The framework is guided by the tenets which are elicited below. 
a. Governance and Culture: Governance sets the organisation’s tone, reinforcing the 

importance of, and establishing oversight responsibilities for, enterprise risk 
management. Culture pertains to ethical values, desired behaviors, and understanding 
of risk across the organisation. 

b. Strategy and Objective-Setting: Enterprise risk management, strategy, and objective-
setting work together in the strategic-planning process. A risk appetite is established and 
aligned with strategy; business objectives put strategy into practice while serving as a 
basis for identifying, assessing, and responding to risk.   

c. Performance: Risks that may impact the achievement of strategy and business objectives 
are identified and assessed. Risks are prioritised by severity in the context of risk 
appetite. The organisation then selects risk responses and takes a portfolio view of the 
amount of risk it has assumed. The results of this process are reported to key risk 
stakeholders. 

d. Review and Revision: By reviewing entity performance, an organisation can consider how 
well the enterprise risk management components are functioning over time and in light 
of substantial changes, and what revisions are needed. 

e. Information, Communication, and Reporting: Enterprise risk management requires a 
continual process of obtaining and sharing necessary information, from both internal and 
external sources, which flows up, down, and across the organisation. 

 
To summarise, action plans are deliberated, acted upon and tracked to ensure health of the portfolio. 
The Board is kept informed periodically of the significant risks associated with the business of the 
Company and the various risk identification and mitigation processes put in place by the management. 
 
Directors’ Responsibility Statement 
 
Pursuant to section 134(3)(c) of the Companies Act 2013, the Directors, based on the representations 
received from the operating management after due enquiry, confirm that: 

a) In the preparation of the annual accounts for the financial year ended March 31, 2020, the 
applicable accounting standards have been followed along with proper explanation relating to 
material departures; 

b) They have, in the selection of the accounting policies, consulted the Statutory Auditors and have 
applied them consistently and made judgments and estimates that are reasonable and prudent 
to give a true and fair view of the of the Company as at 31st March 2020  and of the profit and 
loss of the Company for that period; 

c) The directors had taken proper and sufficient care to the best of their knowledge and ability for 
the maintenance of adequate accounting records in accordance with the provisions of the Act, 
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for safeguarding the assets of the Company and for preventing and detecting fraud and other 
irregularities; 

d) The directors had prepared the annual accounts on a going concern basis; 
e) The Board of Directors have laid down internal Financial Controls to be followed by the Company 

and that such internal financial controls are adequate and were operating effectively. 
f) The directors have devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems were adequate and operating effectively. 
 
Conservation of energy, technology absorption 
 
In term of Section 134(3) of the Companies Act 2013 read with Rule 8 of the Companies (Accounts) Rules 
2014, requires the disclosure of particulars regarding conservation of Energy and Technology Absorption 
& Foreign Exchange Earnings and Outgo.  
 
Samunnati has taken up the following initiatives towards energy conservation and technology absorption: 

• linking buyers and sellers using online market linkage platforms like NCDEX and reducing the 
multiple movements of the produce thereby reducing transportation costs and carbon 
emissions. 

• recycling and reduced usage of paper 
• energy efficient lighting in its offices 
• introduction of mobile based training app 
• usage of solar power 
• Video conference based meetings, reviews, planning and mobile based learning sessions help 

reduce carbon foot prints. 
 

Conservation of Energy- 
 

No.  Particulars  
1  The steps taken or impact on 

conservation of energy  
The Company is taking adequate 
steps to conserve the energy at all 
the levels and also implementing 
various measures for reduction in 
consumption of energy.  

2  The steps taken by the company 
for utilising alternate sources of 
energy  

Not Applicable.  

3  The capital investment on energy 
conservation equipment’s;  

During the year under review, there 
are no capital investment made on 
energy consumption equipment  

 
The Company has no Foreign Technology Absorption during the period under review: 
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(i) the efforts made towards technology NA 

absorption;

(ii) the benefits derived like product NA 

improvement, cost reduction, product

development or import substitution;

(iii) in case of imported technology NA 

(imported during the last three years

reckoned from the beginning of the financial

year)·

(a) the details of technology imported; NA 

(b) the year of import; NA 

(c) whether the technology been fully NA 

absorbed;

(d) if not fully absorbed, areas where NA 

absorption has not taken place, and the

reasons thereof; and

(iv) the expenditure incurred on Research NA 

and Development.

Foreign exchange earnings and outgo: 

Particulars Inflow Outflow 

Current Year Nil INR 3,144,431 

Previous Year Nil INR 1,46,69,634 
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ANNEXURE - I 

Form No. MGT-9 

EXTRACT OF ANNUAL RETURN 

         As on the financial year ended on 31st March 2020 of
SAMUNNATI FINANCIAL INTERMEDIATION & SERVICES PRIVATE LIMITED 

[Pursuant to Section 92(1) of the Companies Act, 2013 and rule 12(1) of the Companies 
(Management and Administration) Rules, 2014] 

I REGISTRATION AND OTHER DETAILS 

i) CIN U65990TN2014PTC096252 

ii) Name of the SAMUNNATI FINANCIAL INTERMEDIATION & SERVICES PRIVATE 
LIMITED Company

Registered office BAID HI TECH PARK, 8TH FLOOR, NO 129 B, EAST COAST ROAD, 
THIRUVANMIYUR,  
CHENNAI – 600 041 

 

Address

E-mail ID secretarial@samunnati.com 

Telephone No. 044-66762400

Website: 
www.samunnati.com 

iii) Date of Incorporation 23/06/2014 

iv) Type of company Category of Company Sub-Category of Company 

Private
Company Limited by shares 

Indian Non-Government 
company 

 

Limited company

v) Details of Stock Exchange where
shares are                 listed

vi) Name, Address and Contact details of
Registrar and Transfer Agent.

NIL 

Integrated Registry Management Services Private 
Limited, 
2nd Floor, Kences Towers, No.1, Ramakrishna Street, 
North Usman Road, T. Nagar, Chennai – 600 117. 
Email:kences@integratedindia.in 
Phone # : 044- 28140484  

mailto:secretarial@samunnati.com
http://www.samunnati.com/
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II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY  

 
All the business activities contributing 10 % or more of the total turnover of the company shall 
be stated: -  

 

 Name and Description 
NIC Code of the % to total turnover 

 

S. No of main products / 
 

Product/ service of the company 
 

 
Services 

 
    

     

1 Financing Activity (NBFC)  K 64990 100%  
     

 
 
III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES –  

 
S. NO NAME AND ADDRESS OF THE 

COMPANY 
CIN/GLN HOLDING/ 

SUBSIDIARY/ASS
OCIATE 

% OF 
SHARES 
HELD 

APPLICABLE 
SECTION 

1. Samunnati Agro Solutions 
Private Limited 

U74999TN2016PTC112925 
 

Subsidiary 
 

100 
 

2(87) 
 

2. Samunnati Foundation* U85300TN2020NPL134814 Subsidiary 
 

NA 
 

2(87) 
 

* This Company was incorporated on March 9, 2020 and as of March 31, 2020 share capital was not infused. 
The Company had also not commenced operations as on that date. 
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IV (A)   (i) SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)  
Category of 
Shareholders  

No. of Shares held at the beginning of 
the year 

No. of Shares held at the end of 
the year 

% change during 
the year  

             

  
Demat Physical Total 

% of Total 
Shares Demat Physical Total 

% of 
Total 

Increase Decrease 
 

  Shares  
A. Promoters             
(1) Indian             

a) Individual/HUF  
2,30,05
8 5,000 2,35,058 50.47% 2,38,257 5,000 2,43,257 42.39% - 8.08  

b) Central Govt.or State 
Govt.  - - - - - - - - - -  
c) Bodies Corporates  - - -  - - - - - -  
d) Bank/FI  - - - - - - - - - -  
e) Any other  - - - - - - - - - -  

SUB TOTAL:(A) (1)  
2,30,05
8 5,000 2,35,058 50.47% 2,38,257 5,000 2,43,257 42.39% - 8.08  

(2) Foreign   - - - - - - - - -  
a) NRI- Individuals  - - - - - - - - - -  
b) Other Individuals  - - - - - - - - - -  
c) Bodies Corp.  - - - - - - - - - -  
d) Banks/FI  - - - - - - - - - -  
e) Any other…  - - - - - - - - - -  
SUB TOTAL (A) (2)  -           
Total Shareholding of  2,30,05

8 5,000 2,35,058 50.47% 
2,38,257 

5,000 2,43,257 42.39% - 8.08 
 

Promoter    
(A)= (A)(1)+(A)(2)             
B. PUBLIC 
SHAREHOLDING            
(1) Institutions             
a) Mutual Funds  - - - - - - - - - -  
b) Banks/FI  - - - - - - - - - -  
C) Central govt  - - - - - - - - - -  
d) State Govt.  - - - - - - - - - -  
e) Venture Capital Fund  - - - - - - - - - -  
f) Insurance Companies  - - - - - - - - - -  
g) FIIS  - - - - - - - - - -  
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IV (A) (i) SHAREHOLDING PATTERN (Equity Share capital Break up as % to total  Equity)  
Category of 
Shareholders 

No. of Shares held at the beginning 
of the year 

No. of Shares held at the end of 
the year 

% change 
during the year  

            
h) Foreign Venture 

- - - - - - - - - - 
 

Capital Funds 
 

           
i) Others [Specify] - - - - - - - - - -  
SUB TOTAL (B)(1): - - - - -    - -  
(2) Non-Institutions            
a) Bodies corporates - - - - - - - - - -  
i) Indian - 75,699 75,699 16.26% 19,746 - 19,746 3.44 -   -  

ii) Overseas 15,142 100 15,242   3.27% 83,304 7,937 
91,241 
 

15.90 
 - -  

b) Individuals - - - - - - - - - -  
i) Individual shareholders            
holding nominal share 
capital - 838 838 0.18% 

3334 
 

2760 
 

6094 
 

1.06  - 
 

upto INR1 lakhs            
            
ii) Individuals shareholders 

- - - - - - - - - - 

 
holding nominal share 
capital in  
excess of INR 1 lakhs            
c) Others [ESOP Trust]  1,38,824 1,38,824 29.81% - 2,13,523 2,13,523 37.21 - -  
SUB TOTAL (B)(2): 15,142 2,15,461 2,30,603 49.52% 106384 224220 330604 57.61 - -  

Total Public Shareholding  

2,15,461 2,30,603 49.52% 

 
 

224220 330604 57.61 - - 

 

(B)= (B)(1)+(B)(2) 
15,142 

    
106384  

           
C. Shares held by 
Custodian 

- - - - - - - - - - 
 

For  
GDRs & ADRs            
Grand Total (A+B+C) 2,45,200 2,20,461 4,65,661 100% 3,44,641 2,29,220 5,73,861 100% - -  

 
(ii) SHARE HOLDING OF PROMOTERS (Equity Share Capital) 
 

S No 
 

Shareholders’ Name 
 

Shareholding at the beginning of the year 
 

Shareholding at the end of the 
year 
 

% Change in 
shareholding during 
the year.* 
 
 
 

  No of 
Shares 

% of total Shares 
of the Company 

% of Shares 
pledged 
encumbered 

No of 
Shares 

% of total 
Shares of 
the 

% of 
Shares 
pledged 
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to total 
Shares 

Company encumber
ed to total 
Shares 

1 Anil Kumar S G 2,30,058 49.40% - 2,38,257 
 

41.51% - 7.89% 

2 K. Seetha Lakshmi 5,000 1.07% - 5,000 0.87% - 0.20% 
 Total 2,35,058 50.47% - 2,43,257 42.39% - 8.08% 

* During the Year under review the Company had bought back 6530 shares on January 20, 2020 from 
Mr. Anil Kumar S G. To that extent there is a change in the promoter’s shareholding. 
 

(iii) CHANGE IN PROMOTERS' SHAREHOLDING (Equity Share Capital) (Specify if there is no change)  
 

S No 
 

Particulars 
 

Shareholding at the beginning of the year Cumulative Shareholding during the year 

No of Shares % of total Shares of 
the Company 

No. of Shares % of total Shares of the 
Company 

1 At the beginning of the year  235058 50.47% 235058 50.47% 
2 
 
 
 
 

Date wise Increase / 
Decrease in Promoters 
Shareholding during the 
year specifying the reasons 
for increase / decrease (e.g. 
allotment / transfer / 
bonus/ sweat equity, etc.) 

Increase- Allotment 
of 28,529 Equity 
Shares on 30th April 
2019 
 
Decrease – Transfer 
of 13,800 shares on 
May 17,2019 
 
Decrease-Buyback of  
6,530 of Shares on 
January 20,2020 
 
 
 

 
 
- 

 
- 
 
 
 

 
 
- 

3 At the end of the year 243257 42.39% 243257 42.39% 
 
 

(iv) Shareholding Pattern (Equity Share Capital) of top ten Shareholders (other than Directors,  
Promoters and Holders of GDRs and ADRs): 
 

Sl. 
No Top Ten shareholders 

  Shareholding at the 
beginning of the year 

Shareholding at the end of 
the year 

Category No. of shares 
% of total 

shares of the 
company 

No of shares 
% of total 

shares of the 
company 

1 Accel India v (Mauritius) Ltd  Foreign Body 
Corporate 7,571 1.62 - - 
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Increase by way of transfer 
from ECAP Equities Ltd on 
17.05.2019 

  68,162 - 75,733 13.19 

2 Elevar M III Foreign Body 
Corporate 7,571 1.63 - - 

  No increase or decrease   - - 7,571 1.31 

3  
Elevar I-IV AIF represented by 
its trustee Vistra ITCL India 
Limited 

Indian Body 
Corporate - - - - 

  

Transfer of 19546 Shares 
(18.05.2019), Allotment of 
100 Shares on 24.05.2019, 
Transfer of 100 Shares on 
31.03.2020 

  - - 19,746 3.44  

 4 responsAbility Agriculture I, 
SLP 

Foreign Body 
Corporate 100 0.02   

  

Increase due to transfer of 
7,537 Equity Shares from 
ECAP Equities Limited on 
22.05.2019  

    7,637 1.33 

 5 
Ms. Poorna Pushkala, (Trustee 
of Samunnati Employees Stock 
Option Plan Welfare Trust) 

Trust  1,38,824 29.81 - - 

  

Decrease due to transfer of 
40,301 Equity Shares to 
employees under ESOP on 
22.04.2019 and Increase due 
to allotment of 1,15,000 
Equity Shares on 30.04.2019 

  - - 2,13,523 37.20 

 6 Nitin Chaudhary Individual  419 0.08 - - 

  

Increase due to allotment of 
4,546 Equity Shares under 
ESOP Scheme on 22.05.2019 
,decrease due to transfer of 
1500 Equity Shares to Elevar I-
IV AIF on 18.05.2019 decrease 
due to tendering of 650 
Equity shares under Buy-Back 
on 20.01.2020 

  - - 2,815 0.49 

 7 Gurunath Neelamani  Individual  - - - - 

  
Allotment of 1,200 Equity 
Shares under ESOP Scheme on 
22.05.2019  

  - - 1,200 0.21 

 8 Sridhar Easwaran  Individual  - - - - 

  

Allotment of 1,200 Equity 
Shares under ESOP Scheme on 
22.05.2019 and decrease due 
to tendering of 120 Equity 
shares under Buy-Back on 
20.01.2020 

  - - 1,080 0.19 
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 9 Ritesh Nair  Individual  419 0.08 - - 

  

Increase due to allotment of 
4,346 Equity Shares under 
ESOP Scheme on 22.04.2019 
and decrease due to transfer 
of 4,246 Equity Shares to 
Elevar I-IV AIF on 18.05.2019 

  - - 519 0.09 

 10 Poorna Pushkala  Individual   - -   

  
Allotment of 450 Equity 
Shares under ESOP Scheme on 
22.05.2019 

  - - 450 0.08 

 
 
(v) Shareholding of Directors & KMP (Equity Share) 

 

S No 
 

Particulars 
 

Shareholding at the beginning of the year Cumulative Shareholding during the year 

No of Shares 
% of total Shares of 
the Company 

No. of Shares 
% of total Shares of 
the Company 

1 Anil Kumar S G– Director & CEO 
(i)  At the beginning of the year  2,30,058 49.40% 2,30,058 49.40% 

(ii)  
 
 
 
 

Date wise Increase / Decrease 
in Promoters Shareholding 
during the year specifying the 
reasons for increase / decrease 
(e.g. allotment / transfer / 
bonus/ sweat equity, etc.) 

Increase- Allotment 
of 28,529 Equity 
Shares on 30th April 
2019 
 
Decrease – Transfer 
of 13800 shares on 
May 17,2019 
 
Decrease-Buyback of  
-6530 of Shares on 
January 20,2020 
 
 
 

 
 
 

Increase- Allotment of 
28,529 Equity Shares 
on 30th April 2019 
 
Decrease – Transfer of 
13800 shares on May 
17,2019 
 
Decrease-Buyback of  
-6530 of Shares on 
January 20,2020 
 
 
 
 

 
 
 

(iii)  At the end of the year 
2,38,257 

 41.51% 
2,38,257 

 41.51% 
2 Mr. Nitin Chaudhary- Chief Financial Officer (CFO) (Ceased to hold office of CFO w.e.f. August 09,2019) 

(i)  At the beginning of the year  419 0.087% 2815 0.13% 

(ii)  
 
 
 
 

Date wise Increase / Decrease 
in Promoters Shareholding 
during the year specifying the 
reasons for increase / decrease 
(e.g. allotment / transfer / 
bonus/ sweat equity, etc.) 

 
- 
 
 
 

 
 
- 

 
- 
 
 
 

 
 
- 

(iii)  At the end of the year 419 0.087% 2815 0.13% 
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3 Mr. N Gurunath – Wholetime Director 
(i)  At the beginning of the year  - - - - 

(ii)  
 
 
 
 

Date wise Increase / Decrease 
in Promoters Shareholding 
during the year specifying the 
reasons for increase / decrease 
(e.g. allotment / transfer / 
bonus/ sweat equity, etc.) 

 
- 
 
 
 

 
 
- 

 
- 
 
 
 

 
 
- 

(iii)  At the end of the year 1200 0.05% 1200 0.05% 
 

IV (B)   (i) SHAREHOLDING PATTERN (Preference Share capital Break up as % to total Preference)  
Category of 
Shareholders  

No. of Shares held at the beginning of 
the year 

No. of Shares held at the 
end of the year 

% change 
during the year  

             

  

Demat Physical Total 
% of Total 
Shares Demat Physical Total 

% of 
Total 

Increase 

 
Decreas
e 

 

  
Share
s  

A. Promoters             
(1) Indian  - - - - - - - - - -  
a) Individual/HUF  - - - - - - - - - -  
b) Central Govt.or State 
Govt.  - - - - - - - - - -  
c) Bodies Corporates  - - -  - - - - - -  
d) Bank/FI  - - - - - - - - - -  
e) Any other  - - - - - - - - - -  
SUB TOTAL:(A) (1)  - - - - - - - - - -  
(2) Foreign   - - - - - - - - -  
a) NRI- Individuals  - - - - - - - - - -  
b) Other Individuals  - - - - - - - - - -  
c) Bodies Corp.  - - - - - - - - - -  
d) Banks/FI  - - - - - - - - - -  
e) Any other…  - - - - - - - - - -  
SUB TOTAL (A) (2)  -           
Total Shareholding of  

- - - - 
- 

- - - - - 
 

Promoter    
(A)= (A)(1) +(A)(2)             
B. PUBLIC SHAREHOLDING            
(1) Institutions             
a) Mutual Funds  - - - - - - - - - -  
b) Banks/FI  - - - - - - - - - -  
C) Central govt  - - - - - - - - - -  
d) State Govt.  - - - - - - - - - -  
e) Venture Capital Fund  - - - - - - - - - -  
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f) Insurance Companies  - - - - - - - - - -  
g) FIIS  - - - - - - - - - -  

IV (A) (i) SHAREHOLDING PATTERN (Preference Share capital Break up as % to total Preference)  
Category of 
Shareholders 

No. of Shares held at the beginning of 
the year 

No. of Shares held at the end of the 
year 

% change during 
the year  

h) Foreign Venture 
- - - - - - - - - - 

 

Capital Funds 
 

           
i) Others [Specify] - - - - - - - - - -  
SUB TOTAL (B)(1): - - - - -    - -  
(2) Non-Institutions            
a) Bodies corporates - - - - - - - - - -  
i) Indian - - - - 99,340 - 99,340 6.15 6.15   
ii) Overseas 7,28,832 3,17,423 10,46,255 93.25 7,41,681 7,37,324 14,79,005 91.51  1.74  
b) Individuals - - - - - - - - - -  
i) Individual 
shareholders holding 
nominal share capital 
upto INR1 lakhs - - - - - - - - - -  
ii) Individuals 
shareholders holding 
nominal share capital in 
excess of INR 1 lakhs - 75,700 75,700 6.75 37,850 - 37,850 2.34  4.41  
c) Others  - - - - - - - - - -  

SUB TOTAL (B)(2): 
2,92,021 8,29,934 11,21,955 100.00% 8,78,871 

 
 
7,37,324 

1616195 100.0
0% - -  

Total Public 
Shareholding  

   
 

    - 
 

(B)= (B)(1)+(B)(2) 

   

2,92,021 8,29,934 11,21,955 100.00% 
8,78,871 
 

 
7,37,324 

1616195 100.0
0%  -  

C. Shares held by 
Custodian 

- - - - - - - - - - 
 

For  
GDRs & ADRs            

Grand Total (A+B+C) 2,92,021 8,29,934 11,21,955 100.00% 
8,78,871 
 

 
7,37,324 

1616195 100.0
0% - -  

 
 
 
(iii) SHARE HOLDING OF PROMOTERS (Preference Share Capital) 
 

S No 
 

Shareholders’ Name 
 

Shareholding at the beginning of the year 
 

Shareholding at the end of the 
year 

% Change in 
shareholding 
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 during the year. 
 
 
 

  

No of 
Shares 

% of total Shares 
of the Company 

% of Shares 
pledged 
encumbered 
to total 
Shares 

No of 
Shares 

% of total 
Shares of 
the 
Company 

% of 
Shares 
pledged 
encumber
ed to total 
Shares 

1 Anil Kumar S G - - - - - - - 
2 K. Seethalakshmi - - - - - - - 
 Total - - - - - - - 

 
 

(iv) CHANGE IN PROMOTERS' SHAREHOLDING (Preference Share Capital) (Specify if there is no change)  
 

S No 
 

Particulars 
 

Shareholding at the beginning of the year Cumulative Shareholding during the year 

No of Shares 
% of total Shares of 
the Company 

No. of Shares 
% of total Shares of 
the Company 

1 At the beginning of the year  - - - - 

2 
 
 
 
 

Date wise Increase / 
Decrease in Promoters 
Shareholding during the 
year specifying the reasons 
for increase / decrease (e.g. 
allotment / transfer / 
bonus/ sweat equity, etc.) 

During the year there was no change in promoter’s Shareholding (Preference Share 
Capital) 

3 At the end of the year - - - - 
 

 
(v) Shareholding Pattern (Preference Share Capital) of top ten Shareholders (other  

than Directors, Promoters and Holders of GDRs and ADRs): 
 

Sl. 
No 

Top Ten shareholders   Shareholding at the 
beginning of the year 

Shareholding at the end of 
the year 

Category No.of shares % of total 
shares of the 

company 

No of shares % of total 
shares of the 

company 
1 Accel India v (Mauritius) Ltd Foreign Body 

Corporate 
3,62,100 32.28 - - 

  Increase due to allotment of 
12,849 Preference Shares on 
24.05.2019 

  12,849 - 3,74,949 23.20 

2 Elevar M III Foreign Body 
Corporate 

3,66,732 32.69 - - 
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  Increase due to allotment of 
11,342 Preference Shares on 
24.05.2019 

  - - 3,78,074 23.39 

3  responsAbility Agriculture I, 
SLP 

Foreign Body 
Corporate 

3,17,423 28.29 - - 

  Increase due to transfer of 
30,313 Preference Shares 
from RSM Associates on 
22.05.2019 and Allotment of 
18,858 Preference Shares on 
24.05.2019 

  - - 3,66,594 22.68  

 4 Teachers Insurance and 
Annuity Association of America 

Foreign Body 
Corporate 

- - 
  

  Allotment of 2,26,730 
Preference Shares on 
24.05.2019 

  
 

     2,26,730  14.03 

 5 Accel Growth Fund V L.P  Foreign Body 
Corporate 

- - - - 

  Allotment of 1,10,075 
Preference Shares on 
24.05.2019 

  - -   1,10,075         6.81 

 6 Elevar I-IV AIF represented by 
its trustee Vistra ITCL India 
Limited 

Foreign Body 
Corporate 

- - - - 

  Transfer of 7,537 Preference 
Shares on 18.05.2019 from 
RSM Associates, Allotment of 
63,549 Preference Shares on 
24.05.2019, Transfer of 
28,254 Preference Shares on 
31.03.2020 from RFE Co-
Invest Holdings Pte Ltd 

  - -       99,340         6.15  

 7 Ramaraj Rajasekhar  Individual  37,850 3.37 - - 

  No Increase or Decrease   - - 37,850 2.34 

 8 responsAbility SICAV (Lux) 
Micro and SME Finance 
Leaders 

Foreign Body 
Corporate 

- - - - 

  Allotment of 22,583 
Preference Shares on 
24.05.2019 

  - -        22,583         1.40  

 
 

(vi) Shareholding of Directors & KMP (Preference Share) 
 

S No 
 

Particulars 
 

Shareholding at the beginning of the year 
Cumulative Shareholding during the 
year 

No of Shares 
% of total Shares of 
the Company 

No. of Shares 
% of total Shares 
of the Company 

1 Anil Kumar S G – Director & CEO 
(iv)  At the beginning of the year  - - - - 
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(v)  
 
 
 
 

Date wise Increase / Decrease 
in Promoters Shareholding 
during the year specifying the 
reasons for increase / decrease 
(e.g. allotment / transfer / 
bonus/ sweat equity, etc.) 

 
- 
 
 
 

 
 
- 

 
- 
 
 
 

 
 
- 

(vi)  At the end of the year - - - - 
2 Mr. Nitin Chaudhary – Chief Financial Officer (Ceased to hold office of CFO w.e.f. August 09,2019) 

(iv)  At the beginning of the year  - - - - 

(v)  
 
 
 
 

Date wise Increase / Decrease 
in Promoters Shareholding 
during the year specifying the 
reasons for increase / decrease 
(e.g. allotment / transfer / 
bonus/ sweat equity, etc.) 

 
- 
 
 
 

 
 
- 

 
- 
 
 
 

 
 
- 

(vi)  At the end of the year - - - - 
 

V. Indebtedness 

Indebtedness of the Company including interest outstanding/accrued but not due for payment 

  
Secured Loans 
excluding 
deposits 

Unsecured 
Loans 

Deposits 
Total 
Indebtedness 

Indebtedness at the beginning of the 
financial year 

        

i) Principal Amount 
                 

3,58,97,84,811  
   -  

  
3,58,97,84,811  

ii) Interest due but not paid  -     -   -  

iii) Interest accrued but not due 
                      

4,72,40,282  
   -  

       
4,72,40,282  

Total(i+ii+iii) 
              

3,63,70,25,093  
    

 
3,63,70,25,093 

Change in Indebtedness during the 
financial year 

      
  
  

2,38,86,84,010  
Additions 

              
2,38,86,84,010  

   -  

Reductions 
              

1,46,49,56,560  
   -  

  
1,46,49,56,560  

Net Change 
              

92,37,27,450  
   -  

     
92,37,27,450  

Indebtedness at the end of the financial 
year 

                           -    
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i) Principal Amount
4,51,35,12,261 

 - - 
4,51,35,12,261 

ii) Interest due but not paid
-   

-  - -   

iii) Interest accrued but not due
5,01,02,770 

 - - 
5,01,02,770 

Total (i+ii+iii) 
4,56,36,15,031 

 - - 
4,56,36,15,031 
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VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

A. Remuneration to Managing Director, Whole time director, Executive Director and/or Manager:

Sl. No Particulars of Remuneration Name of the MD/WTD 
NA Total Amount 

1 Gross salary 
Mr. N. Gurunath (Wholetime 
Director) 

(a) Salary as per provisions contained
in
section 17(1) of the Income Tax. 
1961. 90,00,000 90,00,000 

(b) Value of perquisites u/s 17(2) of
the

43,17,030 43,17,030 
Income tax Act, 1961 

(c) Profits in lieu of salary under
section

- - 
17(3) of the Income Tax Act, 1961 

2 Stock option* 3,590 3,590 
3 Sweat Equity - - 
4 Commission - - 

as % of profit - - 
others (specify) - - 

5 Others, please specify - - 
Total (A) 1,33,17,030 1,33,17,030 

Ceiling as per the Act 
N
A 

*This represents the total number of Stock options available as on 31st March 2020 after exercise of vested options.
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B. REMUNERATION TO OTHER DIRECTORS

S.No
PARTICULARS OF REMUNERATION IN 
INR 

NAME OF THE DIRECTORS TOTAL 
AMOUNT       
(in INR) 1 Independent Directors 

Mr.Sunil 
Gulati 

Mr.N. 
Srinivasan 

Dr.Venkatesh 
Tagat 

(a) Fee for attending board &
committee meetings 7,80,000 6,85,000 5,10,000 19,75,000 

(b) Commission
-  -  -  -   

(c) Others, please specify
-  -  -  -   

Total (1) 
7,80,000 6,85,000 5,10,000 19,75,000 

2 Others, please specify 

(a) Fee for attending board committee
meetings -   -   -   -   

(b) Commission
-   -   -   -   

(c) Others, please specify.
-   -   -   -   

Total (2) 
-   -   -   -   

Total Managerial Remuneration 
(Total=(1+2)) 7,80,000 6,85,000 5,10,000 19,75,000 

Overall Ceiling as per the Act. NA NA NA NA 
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C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

Sl. 
No. 

Particulars of 
Remuneration 

Key 
Managerial 
Personnel 

Total 

1 Gross Salary CEO - Anil 
Kumar S G 

  CFO- 
Nitin 
Chaudhary* 

CFO -Ashok 
Dhamankar% 

Company 
Secretary 
 Niranjan  
Chandrashekar 

(a) Salary as per
provisions contained in
section 17(1) of the 
Income Tax Act, 
1961. 

1,65,00,000 40,06,211 1,09,87,094 11,76,660 3,26,69,965 

(b) Value of perquisites
u/s 17(2) of the

10,67,92,809  - - - 10,67,92,809 

Income Tax Act, 1961 - - 

(c ) Profits in lieu of salary 
under section 
17(3) of the Income Tax 
Act, 1961 

- -  - - 

2 Stock Option** 45,000 10,680 12,310 - 67,990 
3 Sweat Equity - - 
4 Commission - - 

as % of profit - - 
others, specify - - 

5 Others, please specify - - 
- - 

Total 12,32,92,809 40,06,211 1,09,87,094 11,76,660 13,94,62,774 

*Appointed as CFO w.e.f.  18th September 2018 and Ceased to hold office of CFO w.e.f. August 09,2019 
% Mr. Ashok Dhamankar was appointed as the Group Chief Financial Officer (Group CFO) of the Company 
with effect from August 9, 2019.
** Number of Stock Options
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ANNEXURE - II 
Form AOC-1 

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) 
Rules, 2014) 
Statement containing salient features of the financial statement of subsidiaries/associate 
companies/joint ventures 
 
Part “A”: Subsidiaries 
 
(Information in respect of each subsidiary to be presented with amounts in INR ) –                               
 
Sl. 
No. 

Particulars Details 

1.  Name of the subsidiary Samunnati Agro Solutions 
Private Limited 

2.  Reporting period for the 
subsidiary concerned, if 
different from the holding 
company’s reporting period 

N.A 

3.  Reporting currency and 
Exchange rate as on the last date 
of the relevant Financial year in 
the case of foreign subsidiaries 

NA 

4.  Share capital INR 63,24,840/- 
5.  Reserves & surplus INR 77,42,38,924/-/- 
6.  Total assets INR 2,02,47,69,235/- 
7.  Total Liabilities INR 2,02,47,69,235/- 
8.  Investments INR 11,13,32,902/- 
9.  Turnover INR 5,86,85,83,457/- 
10.  Profit before taxation INR 1,69,54,064/- 
11.  Provision for taxation INR 22,59,963/- 
12.  Profit after taxation INR 1,46,94,101/- 
13.  Proposed Dividend NIL 
14.  % of shareholding 100% 

 
Names of subsidiaries which are yet to commence operations – Samunnati Foundation (incorporated 
on March 09, 2020. Share capital was not infused as of March 31, 2020) 

 
Names of subsidiaries which have been liquidated or sold during the year - Nil 
  



SAMUNNATI FINANCIAL INTERMEDIATION & SERVICES PRIVATE LIMITED  
CIN: U65990TN2014PTC096252 

REGISTERED OFFICE ADDRESS: BAID HI TECH PARK, 8TH FLOOR, NO 129 B, EAST COAST ROAD, 
THIRUVANMIYUR, CHENNAI - 600 041, TAMIL NADU         

Website: www.samunnati.com E-mail:secretarial@samunnati.com Phone: 044-66762400 
 

 
 

Part “B”: Associates and Joint Ventures 
 
Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate 
Companies and Joint Ventures 
 
Name of associates/Joint Ventures NA 

1. Latest audited Balance Sheet Date 
 

2. Shares of Associate/Joint Ventures held by the 
company on the year end 

No. 
Amount of Investment in Associates/Joint Venture 
 
Extent  of Holding% 

3. Description of how there is significant 
influence 

4. Reason why the associate/joint venture is not 
consolidated 

5. Net worth attributable to shareholding as per 
latest audited Balance Sheet 

6. Profit/Loss for the year 
i. Considered in Consolidation 
ii. Not Considered in Consolidation 

 
1. Names of associates or joint ventures which are yet to commence operations - NIL 
2. Names of associates or joint ventures which have been liquidated or sold during the year - NIL 
 
Note: This Form is to be certified in the same manner in which the Balance Sheet is to be certified. 
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Annexure Ill 

Form No. AOC -2 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies 

(Accounts) Rules, 2014) 

Form for disclosure of particulars of contracts/arrangements entered into by the company with 

related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including 

certain Arm's Length Transactions under third provision thereto. 

1. Details of contracts or arrangements or transactions not at arm's length basis

Name(s) of Nature of Duration of the Justification for Date of Amount Date on which 

the related contracts/ contracts/ arran entering into such Approval by paid as the special 

party and arrangement gements/transa contracts or the Board advances, resolution was 

nature of s/ ctions arrangements or if any passed in 

relationship transaction transactions General Meeting 

as required 

under first 

proviso to 

section 188 

NIL 

2. Details of material contracts or arrangement or transactions at arm's length basis:

Name(s) of the related Nature of Duration of the Salient terms of the Date of Amoun 

party and nature of contracts/ contracts/ arrange contracts or Approval t paid 

relationship arrangements/ ments/ transaction arrangements or by the as 

transactions transactions including the Board advanc 

value, if any es, if 

(Amount in INR ) any 

Employees of Samunnati Deputation of the As per the Deputation of the - NIL 

Financial Intermediation Employees of agreement dated Employees of the Holding 

& Services Private Samunnati 1st July 2017 and as Company. 

Limited Financial amended An amount of INR 

Intermediation & periodically 1, 11,41,643/- (exclusive 

Services Private of Taxes), has been 

Limited, to its charged to the Company's 

wholly owned wholly owned Subsidiary, 

subsidiary, Samunnati Agro Solutions 

Samunnati Agro Private Limited, as 

Solutions Private deputation charges. 

Limited 

Deputation of the - NIL 

Employees of 
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Annexure-V 
Annual Report on Corporate Social Responsibilities (CSR) Activities 

 
1. Samunnati goes beyond business to make a sustainable, positive social, 

economic, and environmental impact on the lives of the people. The Company 
envisions sustainable and inclusive development of small holder farmers and the 
agriculture ecosystem as a whole. With the endeavour of equal prosperity to all, 
Samunnati Foundation as an agriculture ecosystem enabler strives for inclusive 
and sustainable development of small holder farmers with positive 
environmental, social and economic impact. 
 
The primary purpose of the Company’s CSR philosophy is to contribute to the 
development of socially and economically challenged communities of the 
country with specific focus on creating sustainable livelihoods, supporting rural 
development projects, promoting education and skill development, promoting 
environmental sustainability, and supporting innovations that largely benefit the 
agriculture ecosystem. 
 
The CSR activities of the Company are wheeled through Samunnati Foundation, 
a Company incorporated under Section 8 of the Companies Act 2013. All the CSR 
activities of the Company are routed through Samunnati Foundation. 
 
In line with the provisions of Section 135 of the Companies Act, 2013 the 
Company was required to constitute a CSR Committee. Accordingly, the 
Company has constituted the CSR Committee during the year and the details of 
the Committee forms part of this Report. The Company has put in place a Board 
approved Corporate Social Responsibility (CSR) Policy that has also been 
uploaded on the website (https://samunnati.com/wp-
content/uploads/2020/03/CSR-Policy.pdf) 
 

2.  Composition of the CSR Committee: 
 

Sl. 
No NAME OF THE MEMBER 

 
DESIGNATION 

 
1. Dr. Venkatesh Tagat Chairman
2. Ms. Jyotsna Krishnan Member
3. Mr. Anil Kumar S G Member
4. Mr. Gurunath N Member

  
3. Average net profit of the company for last three financial years: 

 
Net profit (PBT) for the year 2016-17  : Rs. -7,58,04,525/- 
Net profit (PBT) for the year 2017-18    : Rs. -2,89,50,523/-  

    Net profit (PBT) for the year 2018-19  : Rs. 10,01,91,291/- 
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   Average net profit for last three years:  Rs. -15,21,252/- 
    Prescribed CSR Expenditure (2% of Rs. -15,21,252) : Rs. -30,425/-  

 
4. Details of CSR spent during the financial year 2019-20.  

 
a) Total amount to be spent for the financial year         -   Rs. -30,425/- 

 
b) Total actual amount spent during the year                 -   Nil 

 
c) Amount unspent relating to the current year, if any   - Not applicable  

   
 

5. In case the company has failed to spend the two per cent, of the average net 
profit of the last three financial years or any part thereof, the company shall 
provide the reasons for not spending the amount in its Board report 
 
The Company was not required to make any CSR expenditure in FY 2019-20 as 
stipulated under Section 135, due to absence of average profits computed for 
the three preceding financial years. 

 
6. A responsibility statement of the CSR Committee that the implementation and 

monitoring of CSR Policy, is in compliance with CSR objectives and Policy of the 
company. 

  
During FY 2020-21, the Company would be spending on CSR activities in line with 
its CSR Policy and the requirements of the Companies Act 2013. 
 

 
For Samunnati Financial Intermediation & Services Private Limited 
 
 
 
          Sd/-           Sd/- 
Gurunath Neelamani                                  Anil Kumar S G 
Wholetime Director                                    Director & CEO  
DIN: 02799586                                           DIN: 01189011 
  
Place: Chennai 
Date:  July 02, 2020 
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