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PKF SRIDHAR & SANTHANAM LLP

Chartered Accountants

INDEPENDENT AUDITORS' REPORT

To the Members of Sammunati Finance Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Sammunati Finance Private Limited ("the
Company"), which comprise the balance sheet as at 31 March 2022, and the statement of
Profit and Loss including other comprehensive income, statement of changes in equity and
statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information
(hereinafter referred to as " financial statements").

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
('the Act') in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
31 March 2022, and profit and other comprehensive income, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditors' Report Thereon

The Company's management and Board of Directors are responsible for the preparation of
the other information. The other information comprises the information included in the
Directors report but does not include the financial statements and our auditors' report thereon.
These reports are expected to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so. consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the audit or otherwise appears
to be materially misstated. When we read the reports containing the other information, if we
conclude that there is a material misstatement therein, we are required to communicate the
matter to those charged with governance.
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Responsibilities of the Management and Those Charged with Governance for Financial
Statements

The Company's management and Board of Directors are responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these financial statements that give
a true and fair view of the state of affairs, loss and other comprehensive income, changes in
equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Indian accounting Standards (Ind AS) prescribed under section
133 of the Act. This responsibility also Includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors' report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

• Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The riskof not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing
our opinion under section 143{3)(i) of the Companies Act, 2013 on whether the company
has adequate internal financial controls with reference to the standalone financial
statements in place and the operating effectiveness of such control

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. Ifwe conclude that a material uncertainty exists, we
are required to draw attention in our auditors' report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors' report.
However, future events or conditions may cause the Company to cease to continue as a
going concern; and

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

Since this is the first set of financial statements prepared by the Company after incorporation,
prior period comparatives have not been disclosed (Refer Note 2.01 of Financial statements).

Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors' Report) Order, 2020 ("the Order"), issued by

the Central Government of India in terms of sub-section (11) of section 143 of the Act,

we give in the "Annexure A" a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Statement of Changes in Equity and the statement of cash flows dealt
with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards (Ind AS) prescribed under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on 31 March
2022 taken on record by the Board of Directors, none of the directors is disqualified
as on 31 March 2022 from being appointed as a director in terms of Section 164 (2)
of the Act.

(f) Pursuant to MCA notification dated 13'̂ June 2017, reporting on adequacy of the
internal financial controls with reference to the financial statemenjj^^^^^ted for
this company. •

Page 3 of 7
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(g) With respect to the other matters to be included in the Auditors' Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations as at 31 March 2022 which
would impact its financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. The company is not required to transfer the amount to the Investor Education
and Protection Fund during the year ended 31 March 2022; and

iv. (a) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries

(b) The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the company from any person(s) or
entity(ies), including foreign entities ("Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries

(c) Based on such audit procedures that we have considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (a) and (b)
contain any material mis-statement.

v. The Company has not paid or declared dividend during the year and until the
date of this report.

3. With respect to the matter to be included in the Auditors' Report undersection 197(16);

Since the Company is a private limited company, the provisions of Section 197 of the
Companies Act, 2013are not applicable to it. Accordingly, reporting on the compliance
with the provisions of Section 197 of the Act is not applicable.

For PKF Sridhar & Santhanam LLP

Chartered Accountants

Firm's Registry

t
Kothandaraman V
Partner

Membership No. 025973

UDIN: AA. 0 5/r i.
Place of Signature: T
Date: May 26, 2022
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Annexure A

Referred to in paragraph 1 on 'Report on Other Legal and Regulatory Requirements' of
our report of even date to the members of Sammunati Finance Private Limited ("the
Company") on the financial statements as of and for the year ended 31 March 2022.

(i) The company does not have any property plant and equipment, intangible assets or
right of use assets, hence this paragraph 3 (i) of the order is not applicable to the
company.

(ii) a) The company does not have any Inventory, hence the paragraph 3 (ii)(a) of the order
is not applicable to the company.

b) Based on our audit procedures and according to the information and explanations
given to us, during the year the Company has not been sanctioned working capital
limits in excess of five crore rupees, in aggregate, from banks or financial institutions
on the basis of security of current assets and hence, provisions of clause (ii)(b) of the
Order is not applicable to the Company.

(iii) Based on our audit procedures & according to the information and explanation given
to us, the Company has not provided any guarantee or security or granted any loans
or advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties. Hence the paragraph 3 (iii) of the order is
not applicable to the company.

(iv) Based on our audit procedures &according to the information and explanation given
to us, the Company has not given any loans to directors Further, in our opinion the
company has not entered into any transaction covered under 186 of the Act in respect
of loans, guarantees and security.

(v) Based on our audit procedures &according to the information and explanation given
to us, the Company has not accepted any deposits or amounts which are deemed to
be deposits within the meaning of the Act and the directives issued by the Reserve
Bank of India and the provisions of sections 73 to 76 or any other relevant provisions
of the Act and the rules framed thereunder. Accordingly, paragraph 3(v) of the Order
is not applicable to the Company.

(vi) The Company is not required to maintain cost records specified by the Central
Government under sub section (1) of section 148 of the Act. Accordingly, paragraph
3(vi) of the Order is not applicable to the Company.

(vii) The company does not have any statutory dues, hence paragraph 3(vii) ofthe order is
not applicable to the company

(viii) The company is a newly incorporated company. Accordingly, paragraph 3(viii) of the
order is not applicable to the Company.

(ix) The company does not have any borrowings. Accordingly paragraph 3 (ix) ofthe order
is not applicable to the company.

(X)
(a) According to the information and explanations given to us, the Com

Page 5 of 7
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[ raise money by way of initial public offer or further public offer (including debt
f instruments) duringthe year and hence the question ofwhether money raised were

applied for the purposes for which those are raised does not arise. Accordingly,
^ paragraph 3(x)(a) of the Order is not applicable to the Company.

(b) According to the information and explanations given to us, the Company has not
made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year and hence the
question of whether the requirements of section 42 and section 62 of the
Companies Act, 2013 have been complied with and the funds raised have been
used for the purposes for which the funds were raised does not arise. Accordingly,
paragraph 3(x)(b) of the Order is not applicable to the Company.

(xi)

(a) To the best of our knowledge and belief and according to the information and
explanations given to us, we report that no fraud by the Company or on the
Company has been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed by us in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government

(c) To the best of our knowledge and belief and according to the information and
explanations given to us, we report that no whistle blower complaints were received
during the year by the Company.

(xii) The Company is not a Nidhi company in accordance with Nidhi Rules 2014.
Accordingly, paragraph 3(xil)(a) to (c) of the Order is not applicable.

(xiii) Based on our audit procedures and according to the information and explanations
given to us. the company has not entered intowith the related party transaction during
the year, hence paragraph 3(xili) of the order is not applicable to the company.

(xiv)
(a) In our opinion and based on our examination, the company does not have an

internal audit system and is not required to have an internal audit system as per
provisions of the Companies Act 2013.

(b) The company did not have an internal audit system for the period under audit.

(xv) On the basis of the information and explanations given to us, in our opinion, during the
year the Company has not entered into any non-cash transactions with its directors or
persons connected with its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

(xvi)

(a) Based on our audit procedures and according to the information and explanations
given to us, the Company is not required to be registered under Section 45-IA of
Reserve Bank of India Act, 1934 (2 of 1934). Though the main objects of the
Company are to carry on the business of providing financial assistance as a Non-
Banking Financial company, the company has not provided any financial assistance
from the date of the formation of the company till the yearend. As per Note 1 to the
financial statements, the company is in the process of obtaining the necessary
license from the Reserve Bank of India.

(b) Based on our audit procedures and according to the information and
Page 6 of 7
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given to us, the Company has not conducted any Non-Banking Financial or Housing
Finance activities without a valid Certificate of Registration (CoR) from the Reserve
Bank of India as per the Reserve Bank of India Act, 1934. Accordingly, paragraph
3{xvi)(b) of the Order is not applicable to the Company.

(c) Based on our audit procedures and according to the Information and explanations
given to us, the Company is not a Core Investment Company (CIC) as defined in
the regulations made by the Reserve Bank of India and hence the questions of
fulfilling criteria of a CIC, and in case the Company is an exempted or unregistered
CIC, whether it continues to fulfill such criteria, do not arise. Accordingly, paragraph
3(xvi)(c) of the Order is not applicable to the Company.

(d) Based on our audit procedures and according to the information and explanations
given to us, none of the group companies are Core Investment Company (CIC) and
hence the question of number of CICs which are part of the Group does not arise.
Accordingly, paragraph 3(xvi)(d) of the Order Is not applicable to the Company.

(xvii) The company has not incurred cash losses in the financial year

(xviii) The company is newly incorporated, hence this paragraph 3(xviii) of the order is not
applicable to the company.

(xix) The company is newly incorporated and there is no liability existing as on the date of
the audit report, hence the paragraph 3 (xix) of the order is not applicable to the
company.

(xx) Since the company is newly incorporated, the Company is not required to spend money
towards Corporate Social responsibility as per the provision of Section 135 of the Act.
Accordingly, paragraph 3(xx) of the Order is not applicable to the Company.

(xxi) The Company does not have any subsidiary, associate or jointventure and hence there
is no consolidated financial statements prepared and hence the question of whether
there have been any qualifications or adverse remarks by the respective auditors in
the Companies (Auditor's Report) Order (CARO) reports of the companies included in
the consolidated financial statements does not arise. Accordingly, paragraph 3(xxi) of
the Order is not applicable to the Company.

For PKF Sridhar & Santhanam LLP

Chartered Accountants

Firm's Registration No.003990S^@SQQ018

la ^
Kothandaraman V

Partner

Membership No. 025973
UDIN:2.5^ 0^ ^ ^ ^ ^

Place of Signature: Chennai
Date; May 26, 2022

firmregnw. XT'J
003990S1520001®]
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Samunnati Finance Private Limited

Balance Sheet as at 31 March 2022

(All amounts are in millions of Indian Rupees (f) unless othenvise staled)

Notes As at 31 March 2022

ASSETS

Current assets

Financial assets

Casti and cash equivalents
Other financial assets

Total current assets

Total Assets

EQUITY AND LIABILITIES

Equity
Equity share capital
Other equity
Total equity

Total equity and liabilities

Notes 1 to 15 form an integral part of these financial statements

As per our report of even date attached
For PKF Sridhar & Santhanam LLP

Chartered Accountants

Firm Regn No 003990S/S200018

V. Kothandaraman
Partner

Membership No. 025973

Place : Chennai

Date : May 26, 2022

FIRM REGN No,

For and behalf of the board of directors of.
Samunnati Finance Private Limited

Director

DIN:01189011

Place: Chennai

ate : May 26. 2022

Lalit Malik

Group Chief Financial Officer

Place: Chennai

Date : May 26. 2022

Gurunath Neelamani

Director

DIN:02799586

Place: Chennai

Date : May 26, 2022

25.00

0.03

25.03

2S.03

25.00

0.03

2S.03

25.03
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Samunnati Finance Private Limited

Statement of Profit and Loss for the period from 22 September 2021 to 31 March 2022
(Allamounts are in millions of Indian Rupees (^) unless othenifise stated)

Income

Interest Income From FD

Total income

Expenses
Incorporation Expenses
Other expenses

Total expenses

Profit Before Tax

Tax expenses

Profit After Tax

Other comprehensive income
Total comprehensive income for the year

Earnings per equity share (face value f 10/- per equity share)
Basic and Diluted (?)

Notes 1 to 15 form an integral part of these financial statements

Notes

10

For the period from 22 September
2021 to 31 March 2022

0.36

0.38

0.32

0.03

0.3S

0.03

0.03

0.03

0.02

As per our report of even date attached
For PKF Sridhar & Santhanam LLP

Chartered Accountants

Finn Regn No. 003990S/S200018

For and behalf of the board of directors of

Samunnati Finance Private Limited

V. Kothandaraman

Partner

Membership No 025973

Place: Chennai

Date May 26. 2022

FIRMREGNNo.

003990S/S20001B

Director

DIN: 01189011

Place Chennai

ate: May 26, 2022

.alit Malik

Group Chief Financial Officer

Place Chennai

Date May 26. 2022

Gurunath Neelamani

Director

DIN 02799566

Place: Chennai

Date: May 26, 2022
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Samunnati Finance Private Limited

Cash flow statement for the period ended 31 March 2022
(All amounts are in millions of Indian Rupees (^) unless otherwise slated)

Cash flow from operating activities
Profit Before Tax

Change in operating assets and iiabiiities;
(Increase) in other financial assets

Net cash from operating activities (A)

Cash flows from investing activities

Net cash used in investing activities (B)

Cash flows from financing activities
Proceeds from issue of equity share capital
Net cash from financing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at end of the period

Notes:

Components of cash and cash equivalents (refer note 3):
Balances with banl(s

- in current accounts

For the period from 22 September
2021 to 31 IMarch 2022

0.03

(0.03)

25.00

25.00

25.00

25.00

25.00

2S.00

As per our report of even date attached
For PKP Sridhar & Santhanam LLP

Chartered Accountants

Firm Regn No. 003990S/S200018

For and behalf of the board of directors of

Samunnati Finance Private Limited ^ ^

V. Kothandaraman

Partner

Membership No. 025973

Place: Chennai

Date : May 26. 2022

FIRM REGN No,

K^BfKaf^ G
Director

DIN: 01189011

Place: Chennai

Date: May 26,2022

Lalit Malik

Group Chief Financial Officer

Place: Chennai

Date : May 26, 2022

Guruna

Director

DIN:02799586

NeelamanI

Place; Chennai

Date : May 26. 2022
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Ssmunnati Finance Private Limited

Statement of Changes in Equity for the period ended 31 March 2022
(All amounts are in millions of Indian Rupees f?) unless otherwise stated)

(A) Equity share capital

For the period from 22 September
2021 to 31 March 2022

Particulars Amount

Issued during the year 25.00

Balance at the end of 31 March 2022 26.00

(B) Other Equity

Particulars
Retained

earninqs

Other comprehensive
income

Total

Total comprehensive income for the year 0.03 - 0.03

Balance as at 31 March 2022 0.03 •
0.03

Notes 1 to 15 form an integral part of these financial statements
As per our report of even date attached
For PKF Sridhar & Santhanam LLP

Chartered Accountants

Firm Regn No. 003990S/S200018

V. Kothandaraman

Partner

Membership No. 02597:

Place: Chennai

Date : May 26. 2022

For and behalf of the board of directors of

Samunnati Finance Private Limited

Director

DIN: 01189011

Place: Chennai

Date : May 26, 2022

I
L^inlMallk

Group Chief Financial Officer

Place: Chennai

Date : May 26, 2022

Guruna

Director

DIN:08719704

eetamani

Place: Chennai

Date : May 26, 2022
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Samunnati Finance Private Limited

Summary ofsignificant accounting poiicleiandothereiplanatoryinformation forthe pericxt from 22September 2021 to 31March 2022

1 Company overview

Samunnaii Finance Pnvste Limited Cthe Company') was incorporated on 22 September 2021 and is registered under the Companies Act 2013 as a company
limited by shares.

The main objects of the Company are to carry on the business of prodding Rnancial assistance as a Non-Banking finanda] company and the company Is in the
process of obtaining the necessary license from the Reserve Bank of India.

These financial statements were authonzed for issue by the Company's Board of Directors on 26 May 2022.

2 Summary of significant accounting policies

2.01 Basis of preparation
The financial statements of (he Company have been prepared and presented in accordance with Indian Accounting Standards (Ind AS) as per Companies
(Indian Accounting Standards) Rules. 2015 and Companies (Indian Accounting Standard) Amendment Rules. 2016 as notified under section 133 of Companies
Act. 2013 (the 'Act') and other relevant provisions of the Act. Thefinanaal statements have been prepared on a histohcai cosi convention on accrual basis.
Allassets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and other criteria set out in Schedule IIIto
the Act. Based on the nature of services and the lime between the acquisition of assets for processing and their realization in cash and cash equiv^enls. the
Company has ascertained Its operating cyde up to twelve months for the purpose of current/ non-current dassificaUon of assets and liabilities.
Since this is (he first set of financial statements prepared by the Company after Incorporation, prior period comparatives have not t>een disdosed.

2.02 Reporting and presentation currency
The rmancial statements are presented in Indian Rupees (?) v/hidt is also the Company's functional currency. All amounts have been rounded off to the nearest
millions, except share data and as otherwise stated.

2.03 Use of estimates

The preparation of the Hnandal statements in conformity with genersyiy accepted accounting prindples requires management to make estimates, assumptions
and judgements that affect the reported amounts of assets and liabilitiesand disdosures as at the date of the finanaal statements and ^e reported amounts of
income and expense for the periods r^orted. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimates are revised and future periods are affected.

2.04 Provisions and contingent liabilities
Provisions are recognized when the Company has a present legal or constructive obiigation as a result of a past event, it is probable that an outflow of
economic resources will be required from the Company and amounts can be estimated reliably. Timing or amount of the outflow may still be uncertain.
Provisons are measured at the estimated expenditure required to settle the present obligation, based on the most reiiabie evidence available at the reporting
date, induding the risks and uncertainlies assodated with the present obligation. Provisions are discounted to thar present values, v^ere the time value of
money is matehal.

Contingent liability is disdosed for
• Possible obligations v^ich willbe confirmed only by future events not wholly within the control of the Company: or
• Present obligations arising from past events where it is not probable that an outflowof resounds willbe required to settle the oMtgation or a relive estimate
of the amount of the obligation cannot be made.

In those cases. wh«« the outflow of economic resources as a result of present otjiigations is considered improbable or remote, no Itablltty is recognized or
disdosure is made.

Any reimbursement that the Company can be virtuallycertain to collect from a third party with respect to the obllgstion (such as from insurance) Is recognizad
as a separate asset. However, this asset may not exceed the amount of the related provision
Contingent assets are not recognized. However, v^en Inflowof economic benefits is probable, the related asset is disclosed.

2.05 Taxes on income

The Company has not provided for cunvnt and deferred lax in the finandal statements.

2.08 Earnings per share
Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders (after deducting attributable taxes) by
the weighted average number of equity shares outstanding during the period. For the purpose of calculating diluted earnings per share, the net profitor loss for
the period attributable to equity shareholders is divided by the summation of weighted average number of equity shares outstanding during the period,
considered for derivingbasic eamings per share and weighted average number of equity shares that could have been issued upon conversion of all dUutive
potential equity shares.

2.07 Cash and cash equivalents
Cash and cash equivalents in the balance sheet comprise cash on hand, cheques and drafts on hand, balance withbanks in current accounts and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of change in value.

2.08 Cash flow statement

The atxive cash flow statement has been prepared under indirect method prescribed in Ind AS 7 'Statement of Cash Flows'.

2.09 Financial Instruments

a) Recognition and Initial measurements

Finandal assets and finandal liabilitiesare recognized when the Company becomes a party to the contractual provisicmsof the instruments.
Finandal assets and finanaal liabilities are initially measured at fair value. Transadion costs that are directly attributable to the acqulation or issue of financial
assets and finandal |ial>ilities (other than finandal assets and flnandal liabilitiesat FVTPL)are added to or deducted from the fair value of the finandal assets
or finandal liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of finandal assets or finandal liabilities at
FVTPL are recognized Immediately in Statement of Income and Expenditure.

REGS No
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b) Classifications and subsequent measurement of financial assets
On initial recognition, a Tinancial asset is classified as measured at
• Amortised cost,

- Fair value Through Other Comprehensive Income (FVTOCI) • debt Instruments;
- Fair value Through Other Comprehensive Income (FVTOCI] - equity inslrumenls; and
• Fair V^ue Through Pn^ or Loss (FVTPL)

The dassrTication depends on the Company's business mod^ for managing the financial assets and the contractual terms of cash flows.

FVTOCI - debt Instruments

The Company measures its debt instruments at FVTOCi when the instrument is held within a business model, the objective of which is achieved by both
collecting contractual cash flows and selling financiat assets, and the contractual tenns of Ihe financial asset meet the SPPI tesL

FVTOCI - equity Instruments
The Company subsequently measures al equity investments at fair value through profit or loss, unless the Compan/s management has elected to dassify
irrevoc^y some of its equity instruments at FVTOCI, v^en such instruments meet the deflnttton of Equity under Ind AS 32 Financial Instruments and are not
held for trading.

Financialassets are not redassrfied subsequent to their initial recognition, except if and in Ihe period the Company changes its business model for managing
financial assets.

FVTPL

AUfinancial assets not classified as measured at amortised cost or FVTOCI are measured al FVTPL. This includes ai derivattve financial assets.

Subsequent measurement of financial assets
Financial assets al amortised cost are subsequently mea^red at amortised cost using efTectrae interest method. The amortised cost is reduced by impairment
losses. Interest income, foreign exchange gains and losses and impairment are recognized in Statement of Income and Expenditure. Any gain and loss on
derecognition is recognized in Statement of Income and Expenditure. Debt Investment at FVTOCI are subsequently measured at fair value. Interest income
under effective interest method, foreign exchange gains and losses and impairment are recognized in Statement of Income and Expenditure. Other net gains
and losses are recognized m OCI. On derecognition, gams and losses accumulated in OCI are redassified to Statement of Income and Expenditure. For equity
investments, the Company maices an election on an instrument-byHnstrument basts to designate equity investments as measured al FVTOCI. These elected
investments are measured at (air value with gains and losses arising from changes in fair value recognized in other comprehensive income and accumulated in
the reserves. The cumulative gain or loss is not redassified to Statement of Income and Expenditure on disposal of the investments. These investments m
equity are not held for trading. Instead, they are held for strategic purpose. Dividend income received on such equity investments are recognized in Statement
of frtcome and Expenditure.

Equity investments that are not designated as measured at FVTOCI are designated as measured al FVTPL and subsequent changes in fair value are
recognized in Statement of Income and Expenditure.

Financial assets at FVTPL are subsequently measured at fair value. Net gains and tosses, induding any interest or dividend income, are recognized in
Statement of Income and Expenditure.

c) Financial liabilities and equity instruments
Classification of debt and equity
D^t and equity instruments issued t)y the Company are dassified as ei^er financial liabilities or as equity in accordance vnth the substance of the contradual
arrangements and Ihe definitions of a financial liabilityand an equity instnjment.

Equity Instruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity instruments issued by
Company are recognized at the proceeds received. Transaction costs of an equity transaction are recognized as a deduction ftwn equity.

Financial liabilities

Finandal liabilitiesare dassified as measured at amortised cost or FVTPL. A finandai liability is dassified as at FVTPL if it is dassified as held-for trading or it
is a dehvative or it is designated as sudi on initial recognition. Other financial liabilities are subsequently measured at amortised cost using the effective
Interest method. Interest eiqiense and foreign exchange gams and losses are recognized in Statement of Income and Expenditure. Any gain or loss on
derecognition is also recognized in Statement of Income and Expenditure.

2.10 Events after reporting date
V\Atere events occurring after the balance sheet date provide evidence of conditions that existed at the end of the reporting period, the impact of such events is
adjusted within the finandal statements. Otherwise, events after the balance sheet date of material size or nature are only disdosed.
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Particulars
As at

31 March 2022

3 Cash and cash equivalents
Balances with Banks

In ojn-ent accounts

4 Other financial assets

TD5 receivable

S Equity share capital

Authorised share capital
25.00.000 equity shares of f 10 each

Issued share capital
25.00.000 equity shares of ( 10 each

Subscribed and fully paid up share capital
25,00.000 equity shares of f 10 each

Notes:

a) Reconciliation of number of equity shares
Issued during the period
Balance at 31 March 2022

b) Rights, preferences and restrictions in respect of equity shares issued by the Company
The Company has issued only one class of equKyshares having a par vaiue of ? 10 each. Each equity shareholder is eligible for one vote per share held, in
the event of liquidation of the Company, the holders of equity shares willt)e entitled to receive the remaining assets of the Company after distribution {rf all
preferential amounts. The distribution willbe in proportion to the number of equity shares held by the shareholders.

c) Shares held by holding company and shareholders holding more than 5% share In the Company

2500

2S.OO

0.03

25.00

2S.0D

25.00

25.00

2500

25.00

25.00.000
25.00.000

As at 31 March 2022

Name of the share holder No of shares % ofHoldlna

Samunnati Financial Intemiedlation & Services Private Limited (HoldinQ Companv) 25.00.000 100%

Shares held by promoters in the company
As at 31 March 2022

Name of the promoter No of shares % of Holding

Samunnati Financial Intermediation & Services Private Limited (Hoklinq Company) 25,00.000 100%

Other equity

Retained Earnings
Total comprehensive income for the year

As at

31 March 2022

0.03

0.03
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7 Other Income

imerest Income on Bank Deposits

B Incorporation Expenses
Incorporation Expenses

9 Other expenses
Miscellaneous expenses

10 Earnings Per Share (EPS)
ProTtl after tax (Basic and Diluted) in miHions
Number of Equity Shares
Weighted average number of equity shares used In Basic and DSuted EPS (in numbers)
Basic and Diluted (?)

TOREGNNo,

For the period from 22

September 2021 to 31
March 2022

0.38

0.38

0.32

0.32

0.03
TTBT

0.03

2S.00.000
13,01,370

0.02
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11 Fair value measurement

Financial instruments t)y category

Financial Instruments measured at amortl2ed cost

Particulars

Total Asset

Cash and cash equivalents
Other rirtancial assets

As at

March 31, 2022

Carrying value

25.00

0.03

26.03

The martagemeni assessed that fair value of above financtal Instrumenis measured at vnorttsed cost approximate to ttiek' canying amounts largely due to the short-
lenn maturities of these Instruments.

12 Financial Risk Management Framewor1(
The Compan/s t>oard of directors has overall responsibility for the establishment and ovo'sight of the Company's risk management framework. The Company
manages financial risk relating to the operatkms through Intemal risk reports which analyse exposure by degree and magnitude of risk. These risks include market
risk (including interest rate risk and other price risk), credit risk and liquidity risk. Compliance with policies and exposure limits is reviewed tjy the management on a
continuous basis.

(a) Credit risk

Credit risk is the nsk that the Company will incur a loss because its customers or counterparties fail to discharge their contractual obligations. The Company's
exposure to credit nsk is influenced mainly by cash and cash equivalents and other financial assets. The Company continuously monitors defauHs of customers and
other counterparties and incorporates (his infonnation into its aedrt risk controls.

(b) Credit risk management

Based on business environment in wtiich the Company operates, a defautt on a financial asset is considered w^en the counter party fails to make payments within
the agreed time period as per contract. The Company assesses and mwages credit risk based on internal credit rating system, intemal credit rating is performed
for each class of financial instnjments with different characteristics. The Company has established a credit quality review process to provide early identification of
possible changes in the credltworthlness of counterparties, including regular collateral revisions. The Company assigns the foltowingcredit ratings to ea^ class of
fnanoal assets based on the assumptions, inputs and factors specific to the class of financial assets.

The Company provides for expected credit loss based on the following
Assets covered Nature Basis of expected credit loss

Cash and cash equivalents (excluding cash on hand),
other bank balances and other financial assets

Low credit risk Life time expected credit loss

Financial assets that expose the entity to credit risk

Particulars Nature
As at

March 31,2022

Cash and cash equivalents

Other financial assets

Low credit risk

Low credit risk

25.00

0.03

Cash and cash equivalents and bank deposits
Credit risk related to cash and cash equivalents and bank deposits is managed by only investing in highly rAed deposits of banks across tfie country.

Other financial assets

Other financial assets measured at amortized cost includes other receivables. Credit lisk related to these other fnandal assets is managed by nwnlloring the
recoverabiiity of such amounts continuously.

13 Capital management
TT)eCompany's capital management objectives are:
• to ensure the Compan/s ability to continue as a going concern
• to comply withexternally Imposed capital requlrem«it and maintain strong credit ratings
- to provide an adequate return to sharehoWers

The Compsi/s capital management strategy is to effectively detenTiine. raise and deploy capital so as to aeate value for its shareholders. The same is done
through a mix of eittier equity and/or convertible and/or combination of short temi/long term debt as may be appropriate.

The Compaiy determinesthe amount of capital required on the basis of operations, capitalexpenditure and strategic investment plais. The capitalstructureis
monitored on the basis of net debt to equityand maturity profile of overall debt portfolio. As tt^e company does not have debt. Net d^ to equityratio is not
applicable.

14 Corporate Social Responsibility

The CompanyIs not required to incur CSR expenses as the compan/s incorporatedonlyduringthe year

PRHREGHNo.
Si 8200018
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IS Additional regulatory disclosures

a. The Company does not ovt^n any freehold land and hence the disdosure regarding the title deeds of the freehold land is not applicable to the
Company.

b. The Company does not hold any investment property and hence the disclosure on fair valuation of investment property is not applicable to the
Company.

c. The Company does not have property, plant and equipment (including right-of-use assets) and intangible assets and hence the disdosure on
revaluation of property, plant and equipment (induding right-of-use assets) and intangible assets is not applicable to the Company.

d. The Company has not granted any loans or advances in the nature of loans to promoters, directors, KMPs and the related parties (as defined
under the Companies Act, 2013), either severally or jointly with any other person that are either:
(a) repayable on demand or
(b) without spedfying any terms or period of repayment during the current year.

e. The Company has no borrowings from banks and financial institutions on the basis of security of current assets.

f. No benami property are held by the Company and or no proceedings have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Ad, 1986 (45 of 1988) and rules made thereunder.

g. The Company has not been declared as a wilful defaulter by any bank or financial Institution or any other lender.

h. The Company has reviewed transactions to identify if there are any transadions with struck off companies. To the extent information is available
on struck off companies, there were no transadions with struck off Companies.

i. There are no charges or satisfadion in relation to any debt / borrowings yet to be registered with ROC beyond the statutory period.

j. The Company is not a Holding Company hence the compliance with the number of layers prescribed under clause (67) of sedion 2 of the Ad
read with Companies (Restridion on number of Layers) Ruies, 2017 is not applicable to the Company.

k. The Company has not entered into any scheme(s) of arrangements and hence the disclosure on compliance with approved scheme(s) of
arrangements is not applicable to the Company.

I. The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to
any other person(s) or entity{ies), induding foreign entities (Intermediaries) with the understanding (vA^ether recorded in writing or otherwise)
that the Intermediary shall -
(a) diredly or indiredly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate
Benefidaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Benefidaries;

m. The Company has not received any fund from any person(s) or entity(ies). induding foreign entities (Funding Party) virith the understanding
(whether recorded in writing or otherwise) that the company shall -
(a) diredly or indiredly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the UKimate Beneficiaries.

n. The Company is a newly incorporated company and hence the disclosure regarding transadions which have not been recorded in the books of
accounts and has been surrendered or disdosed as income during the year in the tax assessments under the Income Tax Ad, 1961, is not
applicable to the Company.

0- The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.
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