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NOTICE OF THE FIRST ANNUAL GENERAL MEETING OF THE MEMBERS OF SAMUNNATI 

INVESTMENT MANAGEMENT SERVICES PRIVATE LIMITED 

 

NOTICE is hereby given that the First Annual General Meeting (“AGM”) of Samunnati Investment 

Management Services Private Limited (the “Company”) will be held on Monday, September 18, 2023 

at 9.30 A.M. IST through Video Conferencing (“VC”) / Other Audio-Visual Means (“OAVM”) in 

compliance with the applicable provisions of the Companies Act, 2013 and Rules made thereunder 

read with General Circular No. 14/2020 dated April 08, 2020, General Circular No. 17/2020 dated 

April 13, 2020, General Circular No. 20/2020 dated May 05, 2020, General Circular No. 02/2021 dated 

January 13, 2021, General Circular No. 21/2021 dated December 14, 2021, General Circular No. 

02/2022 dated May 05, 2022 and General Circular No. 10/2022 dated December 28, 2022 and other 

applicable circulars issued by the Ministry of Corporate Affairs (“MCA”) (hereinafter collectively 

referred to as “Circulars”), to transact the businesses set out below. Members participating through 

the VC / OAVM facility shall be reckoned for the purpose of quorum under Section 103 of the 

Companies Act, 2013. The proceedings of the AGM will be recorded at the Registered Office of the 

Company situated at Baid Hi Tech Park, 7th Floor, No 129B, East Coast Road, Thiruvanmiyur, Chennai 

- 600 041. 

 

In compliance with the Circulars issued by the MCA, the Notice of the AGM and the Audited Financial 

Statements for the Financial Year 2022-23 along with the Reports of the Board of Directors and 

Auditors thereon and other documents required to be attached thereon are being circulated to the 

Members of the Company through electronic mode. 

 

ORDINARY BUSINESSES: 

 

ITEM NO. 1 – TO CONSIDER AND ADOPT THE AUDITED FINANCIAL STATEMENTS OF THE COMPANY 

FOR THE FINANCIAL YEAR ENDED MARCH 31, 2023 ALONG WITH THE REPORTS  OF THE BOARD OF 

DIRECTORS AND AUDITORS THEREON  

 

To consider and if thought fit, to pass with or without modification(s), the following as an Ordinary 

Resolution: 

 

“RESOLVED THAT the Audited Financial Statements of the Company along with the Reports of the 

Board of Directors and Auditors thereon for the Financial Year ended March 31, 2023, as circulated 

to the Members and laid before the Meeting, be and are hereby approved and adopted.” 

 

ITEM NO. 2 – TO CONSIDER AND APPROVE APPOINTMENT OF M/S PKF SRIDHAR & SANTHANAM LLP 

AS STATUTORY AUDITORS OF THE COMPANY 

 

To consider and if thought fit, to pass with or without modification(s), the following as an Ordinary 

Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Sections 139, 141, 142 and all other applicable 

provisions of the Companies Act, 2013 (“the Act”) read with the Companies (Audit and Auditors) 

Rules, 2014, (including any statutory modifications or re-enactment(s) thereof, for the time being in 

force) and as recommended by the Board of Directors, the consent of Members be and is hereby 

accorded for the appointment of M/s PKF Sridhar & Santhanam LLP, Chartered Accountants 
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(Registration No. 003990S / S200018), as the Statutory Auditors of the Company for a period of 5 

(Five) years to hold office from the conclusion of the 1st Annual General Meeting till the conclusion 

of the 6th Annual General Meeting of the Company (i.e. FY 2023-24 to FY 2027-28). 

 

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorised to 

negotiate and fix the remuneration of Statutory Auditors for FY 2023-24 to FY 2027-28. 

 

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to 

settle any question or clarification that may arise in giving effect to this resolution and to do all such 

acts, deeds and things as may be necessary, expedient and desirable for the purpose of giving effect 

to this resolution.” 

 

SPECIAL BUSINESS: 

 

ITEM NO. 3 – TO CONSIDER AND APPROVE APPOINTMENT OF MR. ANIL KUMAR S G AS DIRECTOR OF 

THE COMPANY  

 

To consider and, if thought fit, to pass with or without modifications, the following as an Ordinary 

Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Sections 152, 161 and other applicable provisions of 

the Companies Act, 2013 (“the Act”) and the Companies (Appointment and Qualification of Directors) 

Rules, 2014 (including any statutory modifications or re-enactment(s) thereof, for the time being in 

force) read with the Articles of Association of the Company, Mr. Anil Kumar S G (DIN: 01189011), who 

was appointed as an Additional Director of the Company on November 16, 2022 and who holds the 

office till the conclusion of this Annual General Meeting, be and is hereby appointed as Director of 

the Company. 

 

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to 

settle any question or clarification that may arise in giving effect to this resolution and to do all such 

acts, deeds and things as may be necessary, expedient and desirable for the purpose of giving effect 

to this resolution.” 

By Order of the Board of Directors 

 

 

S/d- 

Anuj Vijaykumar Narang 

Director 

DIN: 01686940 

Place: Chennai 

Date: August 07, 2023 
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NOTE: 

 

1) A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING, IS ALSO ENTITLED TO APPOINT A 

PROXY TO ATTEND AND VOTE ON HIS/HER BEHALF AND SUCH A PROXY NEED NOT BE A MEMBER 

OF THE COMPANY SUBJECT TO PROVISIONS OF THE ARTICLES OF ASSOCIATION. However, as per 

the Circulars issued by MCA, the entitlement for appointment of proxy has been dispensed with for 

the General Meetings conducted through VC / OAVM. Accordingly, the Attendance Slip, Proxy Form 

and Route Map have not been annexed to this Notice of AGM. 

 

2) Corporate Members intending to nominate their authorised representatives to attend the Meeting are 

requested to send a certified copy of the Board Resolution authorising their representative to attend 

and vote on their behalf at the Meeting. 

 

3) The explanatory statement as required under Section 102 of the Companies Act, 2013 is annexed 

hereto and forms an integral part of the Notice. 

 

4) Members may kindly note that since the Annual General Meeting of the Company is scheduled to be 

held through VC / OAVM, the login credentials shall be shared with the Members along with the 

instructions for logging in, to their registered mail ids. In case of any clarifications in this regard, 

Members can reach out to us at secretarial@samunnati.com or 044-66762400.  

 

5) The Register of Directors and Key Managerial Personnel and their shareholding, maintained under 

Section 170 and Register of Contracts or Arrangements in which Directors are interested, maintained 

under Section 189 of the Companies Act, 2013 read with rules issued thereunder shall be available 

electronically for inspection. 
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ANNEXURE TO THE NOTICE 

 

A. EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 

 

The following statement contains all the material facts relating to the Special Businesses as set out 

in this Notice: 

 

ITEM NO. 3 – TO CONSIDER AND APPROVE APPOINTMENT OF MR. ANIL KUMAR S G AS DIRECTOR OF 

THE COMPANY 

 

Mr. Anil Kumar S G (DIN 01189011) was appointed as an Additional Director of the Company at the 

Meeting of Board of Directors of the Company held on November 16, 2022. 

 

As per the provisions of Section 161 of the Companies Act, 2013 (“the Act”), an Additional Director 

of the Company shall hold office up to the date of the next Annual General Meeting. Accordingly, Mr. 

Anil Kumar S G holds office as Director of the Company until the date of this AGM. 

 

The Company has received requisite consents and disclosures from Mr. Anil Kumar S G in relation to 

his appointment as Director of the Company. Accordingly the appointment of Mr. Anil Kumar S G as 

Director of the Company is being placed before the Members for their approval. 

 

The Board recommends passing of the resolution at Item No. 3 of the Notice as an Ordinary Resolution. 

 

A brief profile and other information as required under the Secretarial Standards are disclosed under 

Para – B of this statement. 

 

Except Mr. Anil Kumar S G, none of the Directors or Key Managerial Personnel of the Company or their 

relatives are concerned or interested in the resolution as set out in Item No. 3. 
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B. DISCLOSURE UNDER SECRETARIAL STANDARDS 2 ON GENERAL MEETINGS 

 

Name of the Director Mr. Anil Kumar S G  

DIN 01189011 

Date of Birth 06/04/1972 

Age 51 

Qualification(s) 

Master’s in management from Asian Institute of 

Management, Manila, Masters in Business 

Administration from Symbiosis Institute of 

Management, Graduation in Humanities from 

Osmania University, Hyderabad 

Date of Appointment 

(Initial Appointment) 
November 16, 2022 

Nature of his expertise in specific 

functional areas 

Banker with over 28 years of experience. Anil Kumar 

embarked on a journey in Rural & Agri finance from 

2007 onwards as Founder Trustee of IFMR Trust. 

Later, embarked on an entrepreneurial venture by 

starting SAMUNNATI – a Non-Banking Finance 

Company focused exclusively on Agriculture with 

focus on Small Holder Farmers. 

Number of Board Meeting attended 

during FY 2022-23 
1 

Inter-se relationship with any other 

directors and KMPs of the Company 
None 

Directorships in other Companies 

1. Samunnati Financial Intermediation & Services 

Private Limited 

2. Samunnati Finance Private Limited 

3. Samunnati Agro Solutions Private Limited 

4. Ripples of Change Foundation 

Number of shares held in the 

Company  
NIL 

Details of remuneration sought to 

be paid 
Not Applicable 

Details of remuneration last drawn NIL 
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DIRECTORS REPORT 

 

Dear Members, 

 

Your Directors are pleased to present the First Annual Report together with the Audited 

Financial Statements of Samunnati Investment Management Services Private Limited (“the 

Company”) for the year ended March 31, 2023.  

 

A. FINANCIAL PERFORMANCE  

 

The summarised financial performance of your Company is given in the table below: 

                                                                                                                       (INR MN)                                                              

Particulars 

For the period 

March 08, 2022 to 

March 31, 2023 

Revenue from Operations (A) - 

Other Income (B) - 

Total Income (A+B) - 

Expenditure 

Total Expenses 0.86 

Profit / (Loss) before Tax (0.86) 

Less: Tax expenses: 

1. Current tax - 

2. Deferred tax - 

Profit/ (Loss) after tax (0.86) 

Other Comprehensive Income  - 

Total Comprehensive Income/ (Loss) for the year (0.86) 

                                            

B. SUMMARY OF OPERATIONS 

 

Your Company has not commenced operations as of March 31, 2023. During the year under 

review, the total expenses were INR 0.86 MN resulting in Loss after Tax of INR 0.86 MN. 

 

C. COMPANY OVERVIEW 

 

The Company was incorporated on March 08, 2022, as a Private Limited Company under the 

provisions of the Companies Act 2013, with its registered office in Chennai.  The Company is 

a wholly owned subsidiary of Samunnati Agro Solutions Private Limited. 

 

The Company will manage an Alternative Investment Fund (“AIF”) (Category 2 – Debt fund) 

with emphasis on Sustainability, Scalability and Impact. The Company is in the process of 

obtaining requisite licenses and approvals and is yet to commence its business operations. 

 

D. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF 

THE COMPANY BETWEEN THE END OF THE FINANCIAL YEAR AND DATE OF THE REPORT 

 

No material changes and commitment that affect the financial position of the Company have 

occurred between the end of the financial year to which the financial statements relate and 

the date of this report. 
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E. DIVIDEND 

 

The Company has not commenced business and hence no dividend has been recommended by 

the Directors for the year under review. 

 

F. TRANSFER TO RESERVES 

 

Your Company has not made any transfers to reserves during the year under review.  

 

G. CHANGE IN THE NATURE OF BUSINESS, IF ANY 

 

There was no change in the nature of business of the Company during the financial year 2022-

23. 

 

H. NON–ACCEPTANCE OF DEPOSITS 

 

During the year under review, your Company has neither invited nor accepted any deposits 

from public in terms of Section 73 of the Companies Act, 2013 and consequently, no amount 

on account of principal or interest on deposits from public was outstanding as on March 31, 

2023. 

 

I. INTERNAL FINANCIAL CONTROL OVER FINANCIAL REPORTING 

 

The Company has not commenced business operations. The Internal Financial Controls would 

be put in place upon commencement of business operations. 

 

J. SHARE CAPITAL 

 

The Authorised Share Capital of the Company as on March 31, 2023, was INR 1,00,000/- 

consisting of 10,000 equity shares of Rs. 10/- each and paid-up share capital was INR 

1,00,000/- consisting of 10,000 equity shares of Rs. 10 each. 

 

The details of the opening and closing Authorised and Paid-up Capital of the Company is 

mentioned below: 

 

Particulars Opening 

(March 08, 2022) 

 Closing 

(March 31, 2023)  

Authorised Capital (INR) 1,00,000 1,00,000 

Paid Up Capital (INR) 1,00,000 1,00,000 

 

 

K. DISCLOSURE UNDER SECTION 67(3)(C) OF THE COMPANIES ACT, 2013 

 

The disclosure with regard to voting rights not exercised directly by the employees of the 

Company as required under Section 67(3)(c) of the Companies Act, 2013 read with rule 16(4) 

of the Companies (Share Capital and Debentures) Rules, 2014 is not applicable to the 

Company.   

 

L. DISCLOSURE REGARDING ISSUE OF EQUITY SHARES WITH DIFFERENTIAL RIGHTS 

 

The Company has not issued any Equity Shares with differential rights during FY 2022-23. 
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M. DISCLOSURE REGARDING ISSUE OF EMPLOYEE STOCK OPTIONS / SWEAT EQUITY SHARES 

 

The Company has not issued any Employee Stock options or Sweat Equity Shares during FY 

2022-23. 

  

N. EXTRACT OF THE ANNUAL RETURN 

 

In accordance with Section 134(3)(a) and Section 92(3) of the Companies Act, 2013 (‘the Act’), 

the annual return in Form MGT-7 is placed on the website of the Company and is available on 

https://site.samunnati.com/annual-returns/ 

 

O. CHANGES IN DIRECTORS AND KEY MANAGERIAL PERSONNEL DURING THE YEAR 

 

Sr. 

No 
Name DIN Category 

Changes during the year, if 

any 

1 Ms. Nukalapati Reddy Deepthi 00408809 Director 
Cessation w.e.f. 

November 16, 2022 

2 Mr. Anuj Vijaykumar Narang 01686940 Director Nil 

3 Mr. Anil Kumar S G 01189011 
Additional 

Director 

Appointed as Additional 

Director w.e.f. November 16, 

2022 

 

Mr. Anil Kumar S G (DIN: 01189011) was appointed as an Additional Director of the Company at 

the Board Meeting held on November 16, 2022, to hold the office of Director up to the date of 

the next Annual General Meeting of the Company. 

 

The Board recommends to the shareholders the appointment of Mr. Anil Kumar S G as Director 

of the Company. The notice convening the Annual General Meeting, sets out the details. 

 

P. DETAILS OF MEETINGS OF THE BOARD 

 

The Board of Directors of the Company met 4 (Four) times during the financial year 2022-23 

as given below: 

 

BOARD MEETINGS 

S. No. Date of Meeting 
No. of Directors who 

attended the meeting 

1.  April 04, 2022 2/2 

2.  July 21, 2022 2/2 

3.  November 16, 2022 2/3 

4.  January 27, 2023 2/2 

 

Q. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS  

 

The Company has not given loans, guarantee or provided any security in connection with loan 

to any person or any other body corporate. 
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R. REGULATORY COMPLIANCE 

 

The Company has complied with all the mandatory regulatory requirements under the 

Companies Act, 2013 and other applicable statutes and regulations. 

 

S. DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES 

 

Your Company had no subsidiary/Joint Venture/Associate Company as of March 31, 2023. 

 

T. RELATED PARTY TRANSACTIONS 

 

During the year under review, the Company had undertaken transactions with the holding 

company, Samunnati Financial Intermediation & Services Private Limited. 

 

Pursuant to notification G.S.R. 464(E) issued by the Ministry of Corporate Affairs dated June 

5, 2015, a holding company, subsidiary company and subsidiary of a holding company which 

are private limited companies under the Companies Act, 2013, are not considered as “Related 

Parties”.  

 

As Samunnati Financial Intermediation & Services Private Limited is a private limited 

company, the transactions entered into with it is not considered as related party transaction 

for the purpose of Section 188 of the Companies Act, 2013. Also, the Company has not entered 

into transaction with any other related party. 

 

However, as a matter of transparent disclosure, the disclosure in Form AOC-2, under Section 

134(3)(h) of the Act, read with Rule 8(2) of the Companies (Accounts) Rules 2014, is provided 

in Annexure - 1. 

 

U. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS 

OR TRIBUNALS 

 

During the year under review, there was no significant or material order passed by the 

regulators or courts or tribunals impacting the going concern status and Company’s operations 

in future. 

 

V. DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, 

PROHIBITION & REDRESSAL) ACT, 2013 

 

The Company has no employees and therefore the provisions of the Sexual Harassment of 

Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 is not applicable.  

 

W. STATUTORY AUDITORS, THEIR REPORT AND FINANCIAL STATEMENTS  

 

The Board had at its First Meeting held on April 04, 2022, appointed M/s PKF Sridhar & 

Santhanam LLP, Chartered Accountants (Registration No. 003990S / S200018), as Statutory 

Auditors of the Company till the conclusion of first Annual General Meeting of the Company.  

 

Further to that, the Board of Directors had at its Meeting held on August 07, 2023, 

recommended the appointment of M/s PKF Sridhar & Santhanam LLP, Chartered Accountants 

(Reg No. 003990S / S200018) as Statutory Auditors of the Company for a term of 5 (Five) years.  
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The same is being placed before the Members at the ensuing Annual General Meeting for their 

approval. The Notice convening the Annual General Meeting, sets out the details. 

 

The report of the Statutory Auditors along with the Financial Statements together with the 

Notes to the Financial Statement is enclosed to this report. The observations made in the 

Auditors’ Report are self-explanatory, contain no qualification, reservations, adverse remarks 

and disclaimers and therefore do not call for any further comments. 

 

X. DETAILS OF FRAUDS REPORTED BY THE STATUTORY AUDITORS 

 

During the year under review, the Statutory Auditors of the Company have examined the books 

as required under Section 143(12) of the Companies Act, 2013 and have not identified any 

frauds by or against the Company. 

 

Y. DETAILS OF PENALTIES / FINES / LATE FEES PAID BY THE COMPANY 

 

No penalty, fine or late fee has been levied on the Company during the financial year 2022-

23. 

 

Z. COST AUDITOR AND COST AUDIT REPORT 

 

Maintenance of cost records and requirement of cost audit as prescribed under the provisions 

of Section 148(1) of the Companies Act, 2013 are not applicable for the business activities 

carried out by the Company. 

 

AA. SECRETARIAL AUDIT 

 

The provisions of Section 204 of the Companies Act, 2013 relating to Secretarial audit is not 

applicable to the Company. 

 

BB. COMPLIANCE WITH THE SECRETARIAL STANDARDS 

 

The Company has complied with all the applicable Secretarial Standards issued by the 

Institute of Company Secretaries of India (ICSI). 

 

CC. HUMAN RESOURCES 

 

As on March 31, 2023, the Company had no employees on its payroll. 

 

DD. RISK MANAGEMENT  

 

The Company has not commenced business operations and hence the Company has not 

identified any element of risk which may threaten the existence of the Company. 

 

EE. CORPORATE SOCIAL RESPONSIBILITY 

 

The provisions of Section 135 of the Companies Act, 2013 relating to Corporate Social 

Responsibility is not applicable to the Company. 
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FF. DIRECTORS’ RESPONSIBILITY STATEMENT 

 

Pursuant to Section 134(3)(c) of the Companies Act, 2013, the Directors, based on the 

representations received from the operating management after due enquiry, confirm that: 

 

a) In the preparation of the annual accounts for the financial year ended March 31, 2023, 

the applicable accounting standards have been followed along with proper explanation 

relating to material departures; 
 

b) They have, in the selection of the accounting policies, consulted the Statutory Auditors 

and have applied them consistently and made judgments and estimates that are 

reasonable and prudent to give a true and fair view of the Company as at March 31, 2023 

and of the profit and loss of the Company for that period; 
 

c) The Directors had taken proper and sufficient care to the best of their knowledge and 

ability for the maintenance of adequate accounting records in accordance with the 

provisions of the Act, for safeguarding the assets of the Company and for preventing and 

detecting fraud and other irregularities; 
 

d) The Directors had prepared the annual accounts on a going concern basis; 
 

e) The Board of Directors have laid down Internal Financial Controls to be followed by the 

Company and that such Internal Financial Controls are adequate and were operating 

effectively. 
 

f) The Directors have devised proper systems to ensure compliance with the provisions of 

all applicable laws and that such systems were adequate and operating effectively. 

 

GG. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 

EARNINGS AND OUTGO 

 

The Company has not commenced operations and hence does not consume energy. The 

Company has not made any capital investment on energy conservation equipment during the 

year under review. The Company has no Foreign Technology Absorption during the period 

under review. 
 

During the year, the Company has not incurred any expenditure in foreign currency and does 

not have any foreign exchange earnings. 

 

HH. ACKNOWLEDGEMENT 
 

Your Directors thank the Members and auditors of the Company for their continued support.  

Your Directors also thank the Central and State Governments and other statutory authorities 

for their support.   

 

For Samunnati Investment Management Services Private Limited 

 

 

S/d-      S/d- 

Anuj Vijaykumar Narang                                    Anil Kumar S G 

Director      Director  

DIN: 02799586                                            DIN: 01189011 

Place: Chennai 

Date: August 07, 2023 
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Annexure 1 

Form No. AOC -2 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and 

Rule 8(2) of the Companies (Accounts) Rules, 2014) 

 

Form for disclosure of particulars of contracts/arrangements entered into by the Company with 

related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including 

certain Arm’s Length Transactions under third provision thereto. 

 

1. Details of contracts or arrangements or transactions not at arm’s length basis:  

Name(s) of 

the related 

party and 

nature of 

relationship 

Nature of 

contracts/ 

arrangemen

ts/ 

transaction 

Duration of the 

contracts/arran

gements/transa

ctions 

Justification for 

entering into such 

contracts or 

arrangements or 

transactions 

Date of 

Approval by 

the Board 

Amount 

paid as 

advance, 

if any 

Date on which 

the special 

resolution was 

passed in 

General 

Meeting as 

required under 

first proviso to 

Section 188 

NIL 

 

2. Details of material contracts or arrangement or transactions at arm’s length basis:  

 

Name(s) of the 

related party and 

nature of 

relationship 

Nature of contracts/ 

arrangements/ 

transactions 

Duration of the 

Contracts/Arrange

ments/Transaction 

Salient terms of the 

contracts or 

arrangements or 

transactions 

including the value, 

if any 

(Amount in INR) 

Date of 

Approval by 

the Board 

Amount 

paid as 

advance, 

if any 

Samunnati Financial 
Intermediation & 
Services Private 
Limited, Holding 
Company 

Inter Company loans 
taken from Holding 

Company 

12 months Loan taken during the 
year INR 1 MN 
 
Loan repaid during the 
year NIL  
 
Loan outstanding at 
the end of the year 
(including accrued 
interest) INR 1.01 MN 
 
Interest expenses 
during the year INR 
0.01 MN 

N.A.  

 

For Samunnati Investment Management Services Private Limited 

 

 

S/d-      S/d- 

Anuj Vijaykumar Narang                                    Anil Kumar S G 

Director      Director  

DIN: 02799586                                            DIN: 01189011 

 

Place: Chennai 

Date: August 07, 2023 
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