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NOTICE OF THE SECOND ANNUAL GENERAL MEETING OF THE MEMBERS OF SAMUNNATI
INVESTMENT MANAGEMENT SERVICES PRIVATE LIMITED

To,

The Members,

Statutory Auditors

Board of Directors of

SAMUNNATI INVESTMENT MANAGEMENT SERVICES PRIVATE LIMITED

NOTICE is hereby given that the Second Annual General Meeting (“AGM”) of Samunnati Investment
Management Services Private Limited (the “Company”) will be held on Monday, September 30, 2024
at 11 A.M. IST through Video Conferencing (“VC”) / Other Audio-Visual Means (“OAVM”) in
compliance with the applicable provisions of the Companies Act, 2013 and Rules made thereunder
read with General Circular No. 14/2020 dated April 08, 2020, General Circular No. 17/2020 dated
April 13, 2020, General Circular No. 20/2020 dated May 05, 2020, General Circular No. 02/2021 dated
January 13, 2021, General Circular No. 21/2021 dated December 14, 2021, General Circular No.
02/2022 dated May 05, 2022, General Circular No. 10/2022 dated December 28, 2022, General
Circular No. 09/2023 dated September 25, 2023 and other applicable circulars issued by the Ministry
of Corporate Affairs (“MCA”) (hereinafter collectively referred to as “Circulars”), to transact the
businesses set out below. Members participating through the VC / OAVM facility shall be reckoned
for the purpose of quorum under Section 103 of the Companies Act, 2013.

The proceedings of the AGM will be recorded at the Registered Office of the Company situated at
Baid Hi Tech Park, 7t Floor, No 129B, East Coast Road, Thiruvanmiyur, Chennai - 600 041.

In compliance with the Circulars issued by the MCA, the Notice of the AGM and the Audited Financial
Statements for the Financial Year 2023-24 along with the Reports of the Board of Directors and
Auditors thereon and other documents required to be attached thereon are being circulated to the
Members of the Company through electronic mode.

ORDINARY BUSINESSES:

ITEM NO. 1 - TO CONSIDER AND ADOPT THE AUDITED FINANCIAL STATEMENTS OF THE COMPANY
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2024 ALONG WITH THE REPORTS OF THE BOARD OF
DIRECTORS AND AUDITORS THEREON

To consider and if thought fit, to pass with or without modification(s), the following as an Ordinary
Resolution:

“RESOLVED THAT the Audited Financial Statements of the Company along with the Reports of the
Board of Directors and Auditors thereon for the Financial Year ended March 31, 2024, as circulated
to the Members and laid before the Meeting, be and are hereby approved and adopted.”

SPECIAL BUSINESSES:

ITEM NO. 2 - TO CONSIDER AND APPROVE APPOINTMENT OF M/S V. NARAYANAN & CO AS THE
STATUTORY AUDITORS OF THE COMPANY TO FILL THE CASUAL VACANCY CAUSED BY THE
RESIGNATION OF M/S PKF SRIDHAR & SANTHANAM LLP

To consider and if thought fit, to pass with or without modification(s), the following as an Ordinary
Resolution:
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“RESOLVED THAT pursuant to the provisions of Section 139(8) and other applicable provisions, if
any, of the Companies Act, 2013 (“the Act”) read with the Companies (Audit and Auditors) Rules,
2014 (including any statutory modification or amendment thereto or reenactment thereof for the
time being in force), the consent of the Members be and is hereby accorded to the appointment of
M/s V. Narayanan & Co, Chartered Accountants (Firm Registration Number 002398S), as the Statutory
Auditors of the Company to hold the office from September 06, 2024 till the conclusion of this Annual
General Meeting, to fill the casual vacancy caused due to the resignation of M/s PKF Sridhar &
Santhanam LLP, Chartered Accountants (Registration No. 003990S / S200018).

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorised to
negotiate and fix the remuneration of Statutory Auditors for the aforesaid period.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised to
settle any question or clarification that may arise in giving effect to this resolution and to do all such
acts, deeds and things as may be necessary, expedient and desirable for the purpose of giving effect
to this resolution.”

ITEM NO. 3 - TO CONSIDER AND APPROVE APPOINTMENT OF M/S V. NARAYANAN & CO AS THE
STATUTORY AUDITORS OF THE COMPANY

To consider and if thought fit, to pass with or without modification(s), the following as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139, 141, 142 and all other applicable
provisions of the Companies Act, 2013 (“the Act”) read with the Companies (Audit and Auditors)
Rules, 2014, (including any statutory modifications or re-enactment(s) thereof, for the time being in
force) the consent of Members be and is hereby accorded for the appointment of M/s V. Narayanan
& Co, Chartered Accountants (Firm Registration Number 002398S), as the Statutory Auditors of the
Company for a period of 5 (Five) years to hold office from the conclusion of this Annual General
Meeting till the conclusion of Seventh Annual General Meeting of the Company (i.e. for FY 2024-25
to FY 2028-29).

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorised to
negotiate and fix the remuneration of Statutory Auditors for FY 2024-25 to FY 2028-29.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised to
settle any question or clarification that may arise in giving effect to this resolution and to do all such
acts, deeds and things as may be necessary, expedient and desirable for the purpose of giving effect
to this resolution.”

By Order of the Board of Directors

S/d-
Anuj Vijaykumar Narang
Director
DIN: 01686940
Place : Chennai
Date : September 06, 2024
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NOTE:

1) A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING, IS ALSO ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE ON HIS/HER BEHALF AND SUCH A PROXY NEED NOT BE A MEMBER
OF THE COMPANY SUBJECT TO PROVISIONS OF THE ARTICLES OF ASSOCIATION. However, as per
the Circulars issued by MCA, the entitlement for appointment of proxy has been dispensed with for
the General Meetings conducted through VC / OAVM. Accordingly, the Attendance Slip, Proxy Form
and Route Map have not been annexed to this Notice of AGM.

2) Corporate Members intending to nominate their authorised representatives to attend the Meeting are
requested to send a certified copy of the Board Resolution authorizing their representative to attend
and vote on their behalf at the Meeting.

3) The explanatory statement as required under Section 102 of the Companies Act, 2013 is annexed
hereto and forms an integral part of the Notice.

4) Members may kindly note that since the Annual General Meeting of the Company is scheduled to be
held through VC / OAVM, the login credentials shall be shared with the Members along with the
instructions for logging in, to their registered mail ids. In case of any clarifications in this regard,
Members can reach out to us at secretarial@samunnati.com or 044-66762400.

5) The Register of Directors and Key Managerial Personnel and their shareholding, maintained under
Section 170 and Register of Contracts or Arrangements in which Directors are interested, maintained
under Section 189 of the Companies Act, 2013 read with rules issued thereunder shall be available
electronically for inspection.
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ANNEXURE TO THE NOTICE
A. EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

The following statement contains all the material facts relating to the businesses as set out in this
Notice:

ITEM NOS. 2 & 3 - TO CONSIDER AND APPROVE APPOINTMENT OF M/S V. NARAYANAN & CO AS THE
STATUTORY AUDITORS OF THE COMPANY

The Members may note that M/s PKF Sridhar & Santhanam LLP, Chartered Accountants (Registration
No. 003990S / S200018) were appointed as the Statutory Auditors of the Company for a period of 5
(Five) consecutive years from the conclusion of the 1t Annual General Meeting (“AGM”) till the
conclusion of the 6™ AGM of the Company (i.e. for FY 2023-24 to FY 2027-28).

In accordance with the guidelines of the Reserve Bank of India dated April 27, 2021 which is applicable
to Samunnati Financial Intermediation & Services Private Limited, the Holding Company, M/s. PKF
Sridhar & Santhanam LLP, who have been the statutory auditors of the Holding Company for 3 years,
are not eligible for re-appointment as statutory auditors of the Holding Company. In view of this,
M/s. PKF Sridhar & Santhanam LLP have also decided to step down as the Statutory Auditors of the
Company and submitted their resignation.

Further to this, the Board, after considering some key parameters including the firm’s vintage,
reputation, profile of partners, audit experience, clientele served, technical knowledge etc., had at
its Meeting held on September 06, 2024, approved the appointment of M/s V. Narayanan & Co,
Chartered Accountants (Firm Registration Number 002398S), as the Statutory Auditors of the Company
to fill the casual vacancy caused due to the resignation of M/s PKF Sridhar & Santhanam LLP,
Chartered Accountants (Registration No. 003990S / 5200018).

As per Section 139(8) of the Companies Act, 2013, the appointment of auditors by the Board to fill
the casual vacancy caused by the resignation of auditor shall be approved by the Members in General
Meeting within three months from the date of filling up of such casual vacancy by the Board of
Directors of the Company. Accordingly, approval of the Members is sought by way of an Ordinary
resolution as set out in Item No. 2.

Further, the Board, at its Meeting held on September 06, 2024 has recommended the appointment of
M/s V. Narayanan & Co, Chartered Accountants (Firm Registration Number 002398S), as the Statutory
Auditors of the Company for a period of 5 (Five) years to hold office from the conclusion of this
Annual General Meeting till the conclusion of the Seventh Annual General Meeting of the Company
(i.e. for FY 2024-25 to FY 2028-29). Accordingly, approval of the Members is sought by way of an
Ordinary resolution as set out in Item No. 3.

The Company has received consent and eligibility letter from M/s V. Narayanan & Co, Chartered
Accountants (Firm Registration Number 002398S) to act as Statutory Auditors of the Company along
with confirmation that, their appointment, if made, would be within the prescribed limits under the
Companies Act, 2013.

The Board recommends passing of the resolutions at Item nos. 2 & 3 of the notice as ordinary
resolutions.
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None of the Directors or Key Managerial Personnel of the Company or their relatives are concerned
or interested in the resolution as set out in ltem nos. 2 & 3, except to the extent of their shareholding.

By Order of the Board of Directors

S/d-

Anuj Narang
Director

DIN: 01686940

Place : Chennai
Date : September 06, 2024
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DIRECTORS’ REPORT
FOR THE FINANCIAL YEAR 2023-24
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DIRECTORS REPORT

Dear Members,

Your Directors are pleased to present the Second Annual Report together with the Audited
Financial Statements of Samunnati Investment Management Services Private Limited (“the

Company”) for the year ended March 31, 2024.

FINANCIAL PERFORMANCE

The summarised financial performance of your Company is given in the table below:

(INR MN)

Particulars

As on March 31,
2024

As on March 31,
2023*

Revenue from Operations (A)

Other Income (B)

Total Income (A+B)

Expenditure

Total Expenses

0.46

0.86

Profit / (Loss) before Tax

(0.46)

(0.86)

Less: Tax expenses:

1. Current tax

2. Deferred tax

Profit/ (Loss) after tax

(0.46)

(0.86)

Other Comprehensive Income

Total Comprehensive Income/ (Loss)

(0.46)

(0.86)

for the year
*previous year figures have been regrouped/rearranged wherever necessary.

B. SUMMARY OF OPERATIONS

Your Company has not commenced operations as of March 31, 2024. During the year under
review, the total expenses were INR 0.46 MN resulting in Loss after Tax of INR 0.46 MN.

C. COMPANY OVERVIEW

The Company was incorporated on March 08, 2022, as a Private Limited Company under the
provisions of the Companies Act 2013, with its registered office in Chennai. The Company is
a wholly owned subsidiary of Samunnati Agro Solutions Private Limited.

The Company was incorporated with an intent to manage an Alternative Investment Fund
(“AlIF”) (Category 2 - Debt fund) with emphasis on Sustainability, Scalability and Impact. The
Company is yet to commence its business operations.

D. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF
THE COMPANY BETWEEN THE END OF THE FINANCIAL YEAR AND DATE OF THE REPORT

No material changes and commitment that affect the financial position of the Company have
occurred between the end of the financial year to which the financial statements relate and
the date of this report.

Samunnati Investment Management Services Private Limited

Regd. Office & Corporate Office: P +91-044-66762400
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E. DIVIDEND

The Company has not commenced business and hence no dividend has been recommended by
the Directors for the year under review.

F. TRANSFER TO RESERVES

Your Company has not made any transfers to reserves during the year under review.

G. CHANGE IN THE NATURE OF BUSINESS, IF ANY

The Company has not commenced business operations.

H. NON-ACCEPTANCE OF DEPOSITS

During the year under review, your Company has neither invited nor accepted any deposits
from public in terms of Section 73 of the Companies Act, 2013 and consequently, no amount
on account of principal or interest on deposits from public was outstanding as on March 31,
2024.

. INTERNAL FINANCIAL CONTROL OVER FINANCIAL REPORTING

The Company has not commenced business operations. The Internal Financial Controls shall
be put in place upon commencement of business operations.

J. SHARE CAPITAL

The Authorised Share Capital of the Company as on March 31, 2024, was INR 1,00,000/-
consisting of 10,000 equity shares of Rs. 10/- each and paid-up share capital was INR
1,00,000/- consisting of 10,000 equity shares of Rs. 10 each.

The details of the opening and closing Authorised and Paid-up Capital of the Company is
mentioned below:

Particulars Opening Closing

(April 01, 2023) (March 31, 2024)
Authorised Capital (INR) 1,00,000 1,00,000
Paid Up Capital (INR) 1,00,000 1,00,000

K. DISCLOSURE UNDER SECTION 67(3)(C) OF THE COMPANIES ACT, 2013

The disclosure with regard to voting rights not exercised directly by the employees of the
Company as required under Section 67(3)(c) of the Companies Act, 2013 read with rule 16(4)
of the Companies (Share Capital and Debentures) Rules, 2014 is not applicable to the
Company.

L. DISCLOSURE REGARDING ISSUE OF EQUITY SHARES WITH DIFFERENTIAL RIGHTS

The Company has not issued any Equity Shares with differential rights during FY 2023-24.

Samunnati Investment Management Services Private Limited

Regd. Office & Corporate Office: P +91-044-66762400
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M. DISCLOSURE REGARDING ISSUE OF EMPLOYEE STOCK OPTIONS / SWEAT EQUITY SHARES

The Company has not issued any Employee Stock options or Sweat Equity Shares during FY
2023-24.

N. EXTRACT OF THE ANNUAL RETURN

In accordance with Section 134(3)(a) and Section 92(3) of the Companies Act, 2013 (‘the Act’),
the annual return in Form MGT-7 is placed on the website of the Company and is available on
https://site.samunnati.com/annual-returns/

0. CHANGES IN DIRECTORS AND KEY MANAGERIAL PERSONNEL DURING THE YEAR
There are no Changes to Directors and Key Managerial Personnel during FY 2023-24.

P. DETAILS OF MEETINGS OF THE BOARD

The Board of Directors of the Company met 4 (Four) times during the financial year 2023-24.
The details of Board Meetings held during the year and the attendance of Directors at the said
Meetings are given below:

BOARD MEETINGS
. No. of Directors who
5. No. Date of Meeting attended the meeting
1. May 23, 2023 2/2
2. August 07, 2023 2/2
3. October 23, 2023 2/2
4, January 18, 2024 2/2

Q. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The Company has not given loans, guarantee or provided any security in connection with loan
to any person or any other body corporate.

R. REGULATORY COMPLIANCE

The Company has complied with all the mandatory regulatory requirements under the
Companies Act, 2013 and other applicable statutes and regulations.

S. DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES

Your Company had no subsidiary/Joint Venture/Associate Company as of March 31, 2024.

T. RELATED PARTY TRANSACTIONS

During the year under review, the Company had undertaken transactions with the holding
company, Samunnati Financial Intermediation & Services Private Limited.

Pursuant to notification G.S.R. 464(E) issued by the Ministry of Corporate Affairs dated June
5, 2015, a holding company, subsidiary company and subsidiary of a holding company which
are private limited companies under the Companies Act, 2013, are not considered as “Related
Parties”.

Samunnati Investment Management Services Private Limited
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Baid Hi-Tech Park, 7th floor, No. 129-B, E contactim@samunnati.com

R e ;
ECR Road, Thiruvanmiyur, Chennai — 600041. W SR Lo CIN - U6T190TN2022PTC150411

11


https://site.samunnati.com/annual-returns/

¢y Samunnati

As Samunnati Financial Intermediation & Services Private Limited and the company are private
limited companies, the transactions entered into are not considered as related party
transaction for the purpose of Section 188 of the Companies Act, 2013. Also, the Company has
not entered into transaction with any other related party.

However, as a matter of transparent disclosure, the disclosure in Form AOC-2, under Section
134(3)(h) of the Act, read with Rule 8(2) of the Companies (Accounts) Rules 2014, is provided
in Annexure - 1.

U. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS
OR TRIBUNALS

During the year under review, there was no significant or material order passed by the
regulators or courts or tribunals impacting the going concern status and Company’s operations
in future.

V. DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION & REDRESSAL) ACT, 2013

The Company has no employees and therefore the provisions of the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 is not applicable.

W. STATUTORY AUDITORS, THEIR REPORT AND FINANCIAL STATEMENTS

The report of the Statutory Auditors along with the Financial Statements together with the
Notes to the Financial Statement is enclosed to this report. The observations made in the
Auditors’ Report are self-explanatory, contain no qualification, reservations, adverse remarks
and disclaimers and therefore do not call for any further comments.

M/s PKF Sridhar & Santhanam LLP, Chartered Accountants (Registration No. 003990S /
S200018) were appointed as the Statutory Auditors of the Company for a period of 5 (Five)
consecutive years from the conclusion of the 15t Annual General Meeting (“AGM”) till the
conclusion of the 6" AGM of the Company (i.e. for FY 2023-24 to FY 2027-28).

In accordance with the guidelines of the Reserve Bank of India dated April 27, 2021 which is
applicable to Samunnati Financial Intermediation & Services Private Limited, the Holding
Company, M/s. PKF Sridhar & Santhanam LLP, who have been the statutory auditors of the
Holding Company for 3 years, are not eligible for re-appointment as statutory auditors of the
Holding Company. In view of this, M/s. PKF Sridhar & Santhanam LLP have also decided to
step down as the Statutory Auditors of the Company and submitted their resignation.

Further to this, the Board, after considering some key parameters including the firm’s vintage,
reputation, profile of partners, audit experience, clientele served, technical knowledge etc.,
had at its Meeting held on September 06, 2024, approved the appointment of M/s V.
Narayanan & Co, Chartered Accountants (Firm Registration Number 002398S), as the Statutory
Auditors of the Company to fill the casual vacancy caused due to the resignation of M/s PKF
Sridhar & Santhanam LLP, Chartered Accountants (Registration No. 003990S / $200018).

As per Section 139(8) of the Companies Act, 2013, the appointment of auditors by the Board
to fill the casual vacancy caused by the resignation of auditor shall be approved by the
Members in General Meeting within three months from the date of filling up of such casual
vacancy by the Board of Directors of the Company.

Samunnati Investment Management Services Private Limited
Regd. Office & Corporate Office: P +91-044-66762400
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Further, the Board recommends the appointment of M/s V. Narayanan & Co, Chartered
Accountants (Firm Registration Number 002398S) as the Statutory Auditors of the Company
for a period of 5 (Five) years to hold office from the conclusion of this (2"Y) Annual General
Meeting till the conclusion of the Seventh Annual General Meeting of the Company (i.e. for
FY 2024-25 to FY 2028-29).

The Company has received consent and eligibility letter from M/s V. Narayanan & Co,
Chartered Accountants (Firm Registration Number 002398S) to act as Statutory Auditors of the
Company along with confirmation that, if appointed, their appointment, would be within the
prescribed limits under the Companies Act, 2013.

The appointment of auditors is being placed before the Members at the ensuing Annual
General Meeting for their approval. The Notice convening the Annual General Meeting, sets
out the details.

X. DETAILS OF FRAUDS REPORTED BY THE STATUTORY AUDITORS

During the year under review, the Statutory Auditors of the Company have examined the books
as required under Section 143(12) of the Companies Act, 2013 and have not identified any
frauds by or against the Company.

Y. DETAILS OF PENALTIES / FINES / LATE FEES PAID BY THE COMPANY

No penalty, fine or late fee has been levied on the Company during the Financial Year 2023-
24.

Z. COST AUDITOR AND COST AUDIT REPORT

Maintenance of cost records and requirement of cost audit as prescribed under the provisions
of Section 148(1) of the Companies Act, 2013 are not applicable for the business activities
carried out by the Company.

AA. SECRETARIAL AUDIT

The provisions of Section 204 of the Companies Act, 2013 relating to Secretarial audit is not
applicable to the Company.

BB. COMPLIANCE WITH THE SECRETARIAL STANDARDS

The Company has complied with all the applicable Secretarial Standards issued by the
Institute of Company Secretaries of India (ICSI).

CC. HUMAN RESOURCES

As on March 31, 2024, the Company had no employees on its payroll.

DD. RISK MANAGEMENT

The Company has not commenced business operations and hence the Company has not
identified any element of risk which may threaten the existence of the Company.

Samunnati Investment Management Services Private Limited
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EE. CORPORATE SOCIAL RESPONSIBILITY

The provisions of Section 135 of the Companies Act, 2013 relating to Corporate Social
Responsibility is not applicable to the Company.

FF. DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(3)(c) of the Companies Act, 2013, the Directors, based on the
representations received from the operating management after due enquiry, confirm that:

a) In the preparation of the annual accounts for the financial year ended March 31, 2024,
the applicable accounting standards have been followed along with proper explanation
relating to material departures;

b) They have, in the selection of the accounting policies, consulted the Statutory Auditors
and have applied them consistently and made judgments and estimates that are
reasonable and prudent to give a true and fair view of the Company as at March 31, 2024
and of the profit and loss of the Company for that period;

c) The Directors had taken proper and sufficient care to the best of their knowledge and
ability for the maintenance of adequate accounting records in accordance with the
provisions of the Act, for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

d) The Directors had prepared the annual accounts on a going concern basis;
e) The Board of Directors have laid down Internal Financial Controls to be followed by the
Company and that such Internal Financial Controls are adequate and were operating

effectively.

f) The Directors have devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

GG.CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

The Company has not commenced operations and hence does not consume energy. The
Company has not made any capital investment on energy conservation equipment during the
year under review. The Company has no Foreign Technology Absorption during the period
under review.

During the year, the Company has not incurred any expenditure in foreign currency and does
not have any foreign exchange earnings.

HH.OTHER DISCLOSURES AND AFFIRMATIONS

Pursuant to the provisions of the Companies (Accounts) Rules, 2014, the Company affirms that

for the year ended on March 31, 2024:

a. There were no proceedings on the Company pending under the Insolvency and Bankruptcy
Code, 2016, before the National Company Law Tribunal or any other court.

b. There was no instance of one-time settlement with any bank or financial institution.

Samunnati Investment Management Services Private Limited
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For Samunnati Investment Management Services Private Limited

S/d- S/d-
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Director Director
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Place: Chennai
Date: September 06, 2024
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Annexure 1
Form No. AOC -2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and
Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the Company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain Arm’s Length Transactions under third provision thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis:

Name(s) of Nature of Duration of the Justification for Date of Amount Date on which
the related contracts/ | contracts/arran | entering into such | Approval by paid as the special
party and arrangemen | gements/transa contracts or the Board advance, | resolution was
nature of ts/ ctions arrangements or if any passed in
relationship | transaction transactions General
Meeting as
required under
first proviso to
Section 188

NIL

2. Details of material contracts or arrangement or transactions at arm’s length basis:

Salient terms of the
Name(s) of the Duration of the contracts or Amount
Nature of contracts/ arrangements or Date of .
related party and Contracts/Arrang . paid as
arrangements/ A transactions Approval by
nature of . ements/Transacti | . . advance
. . transactions including the value, the Board .
relationship on . , if any
if any
(Amount in INR)
Samunnati Financial | Inter Company loans 12 months Loan taken during January 27,
Intermediation & taken from Holding the year INR 1.20 MN 2023
Services Private Company
Limited, Holding Loan repaid during
Company the year INR 1.00 MN
Loan outstanding at
the end of the year
(including accrued
interest) INR 1.20 MN
Interest expenses
during the year INR
0.12 MN
For Samunnati Investment Management Services Private Limited
S/d- S/d-
Anuj Vijaykumar Narang Anil Kumar S G
Director Director
DIN: 02799586 DIN: 01189011
Place: Chennai
Date: September 06, 2024
Samunnati Investment Management Services Private Limited
Regd. Office & Corporate Office: P +91-044-66762400
Baid Hi-Tech Park, 7th floor, No. 129-B, E contactim@samunnati.com 16
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PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

Independent Auditors’ Report

To the Members of Samunnati Investment Management Services Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Samunnati Investment Management
Services Private Limited (‘the Company”), which comprise the balance sheet as at 31 March 2024, and
the statement of Profit and Loss (including other comprehensive income), statement of changes in
equity and statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of material accounting policies and other explanatory information (hereinafter
referred to as “financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘the Act’) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS") and other accounting principles generally accepted in India, of the state
of affairs of the Company as at 31 March 2024, its loss and other comprehensive income, changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“ICAI") together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on the
financial statements.

Information Other than the Financial Statements and Auditors’ Report Thereon

The Company’s Management and Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Directors report but does
not include the financial statements and our auditors’ report thereon. These reports are expected to
be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained during the audit or otherwise appears to be materially
misstated. When we read the reports containing the other information, if we conclude that there is
a material misstatement therein, we are required to communicate the matter to those charged with
governance.

Responsibilities of the Management and Board of Directors for Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair
view of the state of affairs, loss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
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irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due fo
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances but not for the purpose of expressing our opinion under
section 143(3)(i) of the Act on whether the company has adequate internal financial controls with
reference to the financial statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management.

e Conclude on the appropriateness of Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditors' report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditors’ report. However, future events or conditions may cause the
Company to cease to continue as a going concern; and

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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Report
1.

.
(a)

(b)

(c)

on Other Legal and Regulatory Requirements

The report does not include the statement on the matters specified in paragraphs 3 and 4 of the
Companies (Auditors' Report) Order, 2020 (“the Order”), issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Companies Act, 2013, since in our
opinion and according to the information and explanation given to us, the said order is not
applicable to the company.
As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those baoks. Please refer to the matters stated in the
Note 23 to the financial statements and paragraph 2(h)(vi) below on reporting under Rule 11(g)
of the Companies (Audit and Auditors) Rules, 2014,

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),
the Statement of Changes in Equity and the statement of cash flows dealt with by this Report
are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the (Ind AS) specified under
Section 133 of the Act.

On the basis of the written representations received from the directors as on 31 March 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2024 from being appointed as a director in terms of Section 164 (2) of the Act.

The observation relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph 2(b) above on reporting under Section 143(3)(b) of
the Act and paragraph 2(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit
and Auditors) Rules, 2014.

Pursuant to MCA notification dated 13" June 2017, reporting on adequacy of the internal
financial controls with reference to the financial statements is exempted for this company.
With respect to the other matters to be included in the Auditors’ Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations as at 31 March 2024 which would
impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses,

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2024; and

iv. (&) The management has represented that, to the best of its knowledge and belief, as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries

(b) The management has represented, that, to the best of its knowledge and belief, as
disclosed in the notes to the accounts, no funds have been received by the company from
any person(s) or entity(ies), including foreign entities (‘Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries
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(c) Based on such audit procedures that we have considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material mis-statement.

The Company has not paid/declared any dividend during the financial year. Accordingly,
reporting on compliance with the provisions of Section 123 of the Act is not applicable.

Relying on the representations/ explanations from the Company and based on our
examination which included test checks, the company has used an accounting software for
maintaining its books of account which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in the
software. The feature of recording audit trail (edit log) at the database level to log any direct
data changes could not be verified.

Further, during the course of our audit we did not come across any instance of audit trail
feature being tampered with.

With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the
Act:

Since the Company is a private limited company, the provisions of Section 197 of the Act are
not applicable to it. Accordingly, reporting on the compliance with the provisions of Section 187
of the Act is not applicable.

For PKF Sridhar & Santhanam LLP

Chartered Accountants
Firm’s Registration No.0039905/5200018

(M ~
,[ i;il%\ﬂv,dtc, v gn..

V Kothandaraman

Partner

Membership No. 025973
UDIN: .2 4 028933 BRER WSS

Place of Signature: Chennai

Date: May 16, 2024
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Samunnati Investment Management Services Private Limited

Balance Sheet as at March 31, 2024

(All amounts are in millions of Indian Rupees (%), unless otherwise stated)

Notes o
o March 31,2024 March 31, 2023

ASSETS
Non-current assefs
Financial assets

Other financial assets 4 0.01 -
Total non-current assets 0.01 -
Current assets
Financial assets

Cash and cash equivalents 5 0.16 0.32
Other current assets 6 - 0.22
Total current assets 0.16 0.54
Total assets 0.17 0.54
EQUITY AND LIABILITIES
Equity
Equity share capital 7 0.10 0.10
Other equity 8 (1.32) (0.86)
Total equity (1.22) (0.76)
Liabilities
Current liabilities
Financial liabilities

Borrowings 9 1.20 1.00

Other financial liabilities 10 0.17 0.21
Other current liabilities 11 0.02 0.09
Total current liabilities 1.39 1.30
Total habilities 1.39 1.30
Total equity and liabilities 0.17 0.54
Summary of material accounting policies 3

The accompanying notes form an integral part of the financial statements.

As per our report of even date

For PKF Sridhar & Santhanam LLP
Chartered Accountants
ICAI Firm Registrati

WA

Partner
Membership No.:

Place: Chennai
Date: May 16, 2024

For and on behalf of the Board of Directors of
Samunnati Investment Management Services Private Limited

\ A

Aoy N

Anuj Vijay Kumar Naran

Director
DIN: 01686340

Place: Chennai
Date: May 16, 2024

Director
DIN: 01189011

Place: Chennai
Date: May 16, 2024
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Samunnati Investment Management Services Private Limited
Statement of profit and loss for the year ended March 31, 2024
(All amounts are in millions of Indian Rupees (%), unless otherwise stated)

For the period

Note: Year ended from March 08,
e March 31,2024 2022 to March 31,
2023
Income
Other income - z
Total Income - -
Expenses
Finance costs 12 0.12 0.01
Other expenses 13 0.34 0.85
Total expenses 0.46 0.86
Loss before tax (0.46) (0.86)
Tax expense
Current tax - -
Deferred tax - -
Loss for the period (0.46) (0.86)
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurement of post employment benefit abligations - -
Income tax relating to these items - -
Other comprehensive income for the year, net of tax - -
Total comprehensive income / (loss) for the year ’ (0.46) (0.86)
Earnings per share (Face value of Rs. 10 each) 14
Basic earnings per share (Rs.) (46.00) (86.12)
Diluted earnings per share (Rs.) (46.00) (86.12)
Summary of material accounting policies 3
The accompanying notes form an integral part of the financial statements.
As per our report of even date
For PKF Sridhar & Santhanam LLP For and on behalf of the Board of Directors of
Chartered Accountants Samunnati Investment Management Services Private Limited
ICAI Firm Registration 0:: {1039908/8200018
Anum Kumar Narang\ \ mumar
Director Director
DIN: 01686940 DIN: 01189011
Place: Chennai Place: Chennai Place: Chennai
Date: May 16, 2024 Date: May 16, 2024 Date: May 186, 2024
22



Samunnati Investment Management Services Private Limited
Statement of cash flows for the year ended March 31, 2024
(Ali amounts are in mittions of Indian Rupees (), unless oltherwise stated)

For the period from
Yearended March 08, 2022 to

Particulars

March 31, 2024 March 31, 2023
Cash flow from operating activities
Loss before tax (0.46) (0.86)
Adjustments for:
Interest expenses 0.12 (0.01)
Operating profit before working capital changes (0.34) (0.88)
Change in operating assets and liabilities
(Increase) / decrease in other assets 0.22 (0.22)
Increase / (decrease) in other financial liabilities : (0.04) 0.21
Increase / (decrease) in other liabilities (0.07) 0.09
Cash used in operations (0.23) (0.79)
Less: Income taxes refund/ (paid) - -
Net cash (used in) operating activities A (0.23) (0.79)

Cash flows from investing activities
Interest income received 5 -
Net cash (used in) investing activities B - -

Cash flows from financing activities

Proceeds from issue of equity share capital - 0.10
Proceeds from borrowings 1.20 1.00
Repayment of borrowings (1.00) -

Interest expenses paid (0.13) 0.01
Net cash from financing activities c 0.07 1.11
Net increase in cash and cash equivalents A+B+C (0.16) 0.32
Cash and cash equivalents at the beginning of the financial year 0.32 -

Cash and cash equivalents at end of the year 0.16 0.32

Cash and cash equivalents consist of:

Balances with banks

- in current accounts 0.16 0.32
0.16 0.32

Summary of material accounting policies 3

The accompanying notes form an integral part of the financial statements.

As per our report of even date

For PKF Sridhar & Santhanam LLP For and on behalf of the Board of Directors of
Chartered Accountants Samunnati Investment Management Services Private Limited
ICAIl Firm Registralj 0S/5200018 N\
/ oteuflbiompe) N ¢
A \GA & 7-7 b - "_\\‘. ‘\& N\;\.\( ] M \w m%&{ ———
V. Kothandaramian | =™ "™ . |= 1 Anuj Vijay Kumar Narang & G Anif Fiumar
Partner A Y ), Director irector
Membership No.:\025978 d DIN: 01686940 DIN: 01189011
Place: Chennai = Place: Chennai Place: Chennai
Date: May 16, 2024 Date: May 16, 2024 Date: May 16, 2024
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Samunnati Investment Management Services Private Limited
Statement of Changes In Equity for the year ended March 31, 2024

(All amounts are in mitiions of Indian Rupees (3), unless olherwise sfatad)

(A) Equity share capital

Particulars Number of Shares Amount
Balance as at March 08, 2022 - -
Issued during the period 10,000 0.10
Balance as at March 31, 2023 10,000 0.10
Changes in equity share capital due to prior period eriors - -
Restated Balance as at March 31, 2023 10,000 0.10
lssued during the year - 0.00
Balance as at March 31, 2024 10,000 0.10
(B) Other Equity

Particulars Retained earnings Total
Balance as at April 01, 2022 . i
Tolal comprehensive loss for the period (0.86) (0.86)
Balance as at March 31, 2023 (0.86) {0.86)
Changes in accounting policy or prior period errors - -
Restated Balance as at March 31, 2023 (0.86) (0.86)
Tolal comprehensive loss for the year (0.46) (0.46
Balance as at March 31, 2024 (1.32) (1.32
Summary of material accounting policies 3

As per our report of even date

For PKF Sridhar & Santhanam LLP
Chartered Accountants

ICAl Firm Registration No.: 0039908/5200018
I
[ Fotens
LA
J A P HACH &S
V. Kothandaramal

Partner
Memibership No.: 02§

Place: Chennai
Date: May 16, 2024

For and on behalf of the Board of Directors of
Samunnati Investment Management Services Private Limited

)
Anuj Vijay K&mar Narang SG Ani ar
Directar irector

DIN: 01686240 DIN: 01182011

Place: Chennai
Date: May 16, 2024

Place: Chennal
Date: May 16, 2024
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Samunnati Investment Management Services Private Limited
Summary of material accounting policies and other explanatory information for the year ended March 31, 2024

1

2.01

2,02

2.03

2.04

2.05

Corporate Information

Samunnati Investment Management Services Private Limited (the Company’) (CIN: UB7190TN2022PTC150411) is a
company limited by shares and incorporated on 08 March 2022 under the provisions of the Companies Act, 2013 and
domiciled in India.

The main objects of the Company are to carry on the business involved in activities auxiliary to financial intermediation,
except insurance and pension funding.

Basis of preparation of Financial Statements

Statement of compliance
The financial statements of the Company have been prepared and presented in accordance with Indian Accounting

Standards (Ind AS) as per Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting
Standard) Amendment Rules, 2016 as notified under section 133 of Companies Act, 2013 (the "Act") and other relevant

provisions of the Act. The financial statements have been prepared on a historical cost convention on accrual basis.

All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and
other criteria set out in Schedule 11l to the Act. Based on the nature of services and the time between the acquisition of
assets for processing and their realization in cash and cash equivalents, the Company has ascertained its operating
cycle up to twelve months for the purpose of current/ non-current classification of assets and liabilities.

These financial statements were approved by the Company's Board of Directors on 16 May 2024.

Presentation of financial statements

The Company uses accrual basis of accounting in preparation of financial statements (other than statement of cash
flows) except in case of significant uncertainties (refer note no. 3.1.C).

The statement of cash flows has been presented as per the requirements of Ind AS 7 Statement of Cash Flows.

Reporting and presentation currency
The financial statements are presented in Indian Rupees (%) whlch is also the Company's functional currency. All
amounts have been rounded off to the nearest millions, except share data and as otherwise stated.

Use of estimates

The preparation of the financial statements in conformity with generally accepted accounting principles requires
management to make estimates, assumptions and judgements that affect the reported amounts of assets and liabilities
and disclosures as at the date of the financial statements and the reported amounts of income and expense for the
periods reported. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and future periods are affected.

Provisions and contingent liabilities
Provisions are recognized when the Company has a present legal or constructive obligation as a result of a past event, it

is probable that an outflow of economic resources will be required from the Company and amounts can be estimated

reliably. Timing or amount of the outfiow may still be uncertain. Provisions are measured at the estimated expenditure
required to settle the present obligation, based on the most reliable evidence available at the reporting date, including the
risks and uncertainties associated with the present obligation. Provisions are discounted to their present values, where
the time value of money is material.

Contingent liability is disclosed for:

~ + Possible obligations which will be confirmed only by future events not wholly within the control of the Company; or

3.01

+ Present obligations arising from past events where it is not probable that an outflow of resources will be required to
settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

In those cases, where the outflow of economic resources as a result of present obligations is considered improbable or
remote, no liability is recognized or disclosure is made.

Any reimbursement that the Company can be virtually certain to collect from a third party with respect te the obligation
(such as from insurance) is recognized as a separate asset. However, this asset may not exceed the amount of the
related provision.

Contingent assets are not recognized. However, when inflow of economic benefits is probable, the related asset is
disclosed.

Summary of material accounting policies
This note provides a list of the material accounting policies adopted in the preparation of these financial statements.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity

instrument of another entity. /’q—\\m
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Samunnati Investment Management Services Private Limited
Summary of material accounting policies and other explanatory information for the year ended March 31, 2024

A.
a.

c.

Il

Financial Assets

Classification

The Company classifies financial assets as measured at amortized cost, fair value through Other Comprehensive
Income (FVTOCI), or Fair Value Through Statement of Profit and Loss (FVTPL) on the basis of its business model for
managing the financial assets and the contractual cash flows characteristics of the financial asset.

Initial Recognition and Measurement

All financial assets are recognized initially at fair value. Transaction costs that are directly attributable to the acquisition of
financial assets (other than financial assets at FVTPL) are added to the fair value measured on initial recognition of the
financial assets. Transaction cost directly attributable to financial assets carried at FVTPL are expensed at the time of
initial recognition. However, trade receivables that do not contain a significant financing component are measured at
transaction price. ’

Subsequent Measurement

For purposes of subsequent measurement financial assets are classified in below categories:

Financial assets carried at amortized cost: A financial asset other than derivatives and specific investments, is
subsequently measured at amortized cost if it is held within a business model whose objective is to hold the asset in
order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income: A financial asset comprising specific investment
is subsequently measured at fair value through other comprehensive income if it is held within a business model whose
objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of
the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

Financial assets at fair value through Statement of Profit and Loss: A financial asset comprising derivatives which is
nat classified in any of the above categories are subsequently fair valued through profit or loss. Investments in Mutual
funds are measured at fair value through profit or loss (FVTPL).

De-recognition
A financial asset is primarily derecognized when the rights to receive cash flows from the asset have expired or the
Company has transferred its rights to receive cash flows from the asset.

Impairment of Financial Assets:

The Company recognizes loss allowances using the Expected Credit Loss (ECL) model for the financial assets which are
not fair valued through profit or loss. Loss allowance for trade receivables with no significant financing component is
measured at an amount equal to lifetime ECL. For all other financial assets, expected credit losses are measured at an
amount equal to the 12-month ECL, unless there has been a significant increase in credit risk from initial recognition, in
which case those financial assets are measured at lifetime ECL. The changes (incremental or reversal) in loss allowance
computed using ECL model, are recognized as an impairment gain or loss in the Statement of Profit and Loss.

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is no realistic
prospect of recovery. This is generally the case when the Company determines that the counterparty does not have
assets or sources of income that could generate sufficient cash flows to repay the amounts subject to the write-off.
However, financial assets that are written off could still be subject to enforcement activities in order to comply with the
Company's procedures for recovery of amounts due.

Income recognition

Interest income:

Interest income from financial assets at fair value through profit or loss is disclosed as interest income within other
income. Interest income on financial assets at amortised cost and financial assets at FVTOCI is calculated using the
effective interest method is recognised in the statement of profit and loss as part of other income.

Interest income is calculated by applying the effective interest rate to the gross carrying amount of a financial asset
except for financial assets that subsequently become credit-impaired. For credit-impaired financial assets the effective
interest rate is applied to the net carrying amount of the financial asset (after deduction of the loss allowance).




Samunnati Investment Management Services Private Limited
Summary of material accounting policies and other explanatory information for the year ended March 31, 2024

e,

3.02

3.03

Dividends:

Dividends are received from financial assets at fair value through profit or loss and at FVTOCI. Dividends are recognised
as other income in profit or loss when the right to receive payment is established. This applies even if they are paid out of
pre-acquisition profits, unless the dividend clearly represents a recovery of part of the cost of the investment.

Financial Liabilities

Initial Recognition and Measurement

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of
directly attributable transaction costs. The Company's financial liabilities include trade and other payables, loans and
barrowings including bank overdrafts, and derivative financial instruments.

Classification

The Company classifies all financial liabilities as subsequently measured at amortized cost, except for financial liabilities
at fair value through Statement of Profit and Loss. Such liabilities, including derivatives shall be subsequently measured
at fair value.

Subsequent Measurement
Financial liabilities at amortized cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured using the Effective Interest
Rate (EIR) method. Gains and losses are recognized in Statement of Profit and Loss when the liabilities are
derecagnized as well as through the EIR amortization process. Amortized cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is
included as finance costs in the Statement of Profit and Loss.

Financial liabilities at fair value through Statement of Profit and Loss

Financial liabiiities at fair value through Statement of Profit and Loss include financial liabilities held for trading and
financial liabiiities designated upon initial recognition as at fair value through Statement of Profit and Loss. Financial
liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. This
category comprises derivative financial instruments entered into by the Company that are not designated as hedging
instruments in hedge relationships as defined by Ind AS 109. Separated embedded derivatives are also classified as
held for trading unless they are designated as effective hedging instruments. Gains or losses on liabilities held for trading
are recognized in the Statement of Profit and Loss.

De-recognition
A financial liability is derecognized when the obligation under the liability is discharged or is cancelled or expires.

Offsetting of Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognized amounts and there is an intention to sell on a net basis, to
realize the assets and sell the liabilities simultaneously.

Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that existed at the end of the
reporting period, the impact of such events is adjusted within the financial statements. Otherwise, events after the
balance sheet date of material size or nature are only disclosed.

Recent Accounting and Other Pronouncements

New and amended standards adopted by the Company:

The Ministry of Corporate Affairs vide notification dated 31 March 2023 notified the Companies (Indian Accounting
Standards) Amendment Rules, 2023, which amended certain accounting standards and are effective 1 April 2023.
Material changes are in relation to the following:

- Disclosure of accounting policies — amendments to Ind AS 1
- Definition of accounting estimates — amendments to Ind AS 8
- Deferred tax related to assets and liabilities arising from a single transaction — amendments to Ind AS 12

The Company has evaluated the amendments and the impact is not material.

New Standards/Amendments notified but not yet effective: None
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(All amounts are in millions of Indian Rupees (%), unless otherwise stated)

As at
March 31, 2024

As at
March 31, 2023

4 Other financial assets

Non-current
Security deposits 0.01 -
0.01 -
5 Cash and cash equivalents
Balances with banks
In current accounts 0.16 0.32
0.16 0.32
6 Other current assets
Prepaid expenses - 0.08
Balance with statutory authorities - 0.15
- 0.22
7 Equity share capital
Authorised share capital
10,000 equity shares of T 10 each 0.10 0.10
0.10 0.10
Issued, subscribed and fully paid up share capital 0.10 0.10
10,000 equity shares of ¥ 10 each 0.10 0.10
a) Reconciliation of shares outstanding at the beginning and at the end of the reporting period:
Particulars As at March 31, 2024 As at March 31, 2023
Number Amount Number Amount
Equity shares
Opening Balance 10,000 0.10 - -
Issued during the period - - 10,000 0.10
Closing balance 10,000 0.10 10,000 0.10

b) Rights, preferences and restrictions in respect of equity shares issued by the Company

The Company has issued only one class of equity shares having a par value of ¥ 10 each. Each equity shareholder is eligible for one
vole per share held. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive the remaining
assets of the Company after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares
held by the shareholders.

¢) Shares held by holding company and shareholders holding more than 5% share in the Company
As at March 31, 2024 As at March 31, 2023
Name of the share holder No of shares| % of Holding No of shares % of Holding
Samunnati Agro Solutions Private Limited (Holding Company) 10,000 100.00% 10,000 100.00%
d) Details of shares held by promoters
As at March 31, 2024 As at March 31, 2023
Name of the share holder No of shares| % of Holding No of shares % of Holding
Samunnati Agro Solutions Private Limited (Holding Company) 10,000 100.00% 10,000 100.00%
e) The Company has neither issued any shares as bonus shares nor for consideralion other than cash and has not bought back any
shares since its incorporation.
8 Other equity
Retained earnings
Opening balance (0.88) -
Total comprehensive income fer the period (0.46) (0.86)
Closing balance (1.32) {0.86)
9 Borrowings
Term loans from Ultimate Holding Company (Unsecured) : 1.20 1.00
1.20 1.00
Borrowings from Ultimate holding company carries an interest rate of 12.00% p.a. (March 31, 2023: 11.50% p.a.) and these loans are
repayable equally at the expiry of the term of 6 to 12 months.
10 Other current financial liabiiities
Interest accrued but not due on borrowings - 0.01
Payable to Group Companies 012 -
Others payable 0.05 0.21
0.17 0.21
11 Other current liabilities

Statutory dues payables 0.02 0.09
0.02 0.09
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Note Particulars

Year ended
March 31, 2024

For the period from
March 08, 2022 to
March 31, 2023

12 Finance cost
Interest expenses

13 Other expenses
Incorporation Expenses
Legal and professional charges
Payment to auditors
Miscellaneous expenses

(a) Payments to the auditors (excluding taxes):
Statutory audit - current year
Statutory audit - previous year*

“Includes GST charge off of Rs. 0.01 million relating to the invoices of the previous year.

14 Earnings per share
Loss for the year attributable to owners of the Company

Weighted average number of ordinary shares outstanding - Basic & Diluted

Basic and Diluted earnings per share (%)

15 Related party disclosures
a) List of related parties

0.12 0.01
012 - 0.01
. 0.15
0.25 0.58
0.07 0.05
0.02 0.07
0.34 0.85
0.06 0.05
0.01 -
0.07 0.05
(0.46) (0.86)
10,000 10,000
(46.00) (86.12)

Nature of relationship

Name of Related Party

Ultimate Holding company
Holding company
Fellow Subsidiaries

Key management personnel (KMP)

Samunnati Agro Solutions Private Limited

Mr. Anuj Vijaykumar Narang - Director
Mr. S G Anil Kurnar - Director

Samunnati Financial Intermediation and Services Private Limited

Samunnati Agri Innovations Lab Private Limited
Samunnati Finance Private Limited
Samunnati Foundation

b) Transactions during the period

Nature of transaction

Year ended
March 31, 2024

For the period from
March 08, 2022 to
March 31, 2023

Samunnati Financial Intermediation & Services Private Limited

- Loan taken 1.20 1.00
- Loan repaid 1.00 -
- Interest expense on loan 0.12 0.01
c) Balances at the end of the year
p As at As at

Particulars March 31, 2024 March 31, 2023
Samunnati Financial Intermediation & Services Private Limited
- Borrowings 1.20 1.00
- Interest accrued but not due 0.00 0.01
Samunnati Agro Solutions Private Limited
- Other payables 0.12 -

16 Corporate Social Responsibility

The Company is not required to incur CSR expenses as the Company was incorporated on March 08, 2022 and has incurred

losses during the previous financial year.
17 Contingent liabilities

From time to time, the Company is involved in claims and legal matters arising in the ordinary course of business.
Management is not currently aware of any matters that will have a material adverse effect on the financial position, results of

operations, or cash flows of the Company.
18 Capital commitments

There are no outstanding capital commitments as at the year end. (March 31, 2023 : Nil).
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Fair value measurement

Financial Instrument by category and hierarchy

The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchanged in a current transactic
between willing parties, other than in a forced or liquidation sale.

The following methods and assumptions were used to estimate the fair values:

1. Fair value of cash and short-term depasits, other financial assets, other current liabilities, short term loans approximate their carrying amoun
largely due to short term maturities of these instruments.

2 Financial instruments with fixed and variable interest rates are evaluated by the Company based on parameters such as interest rates ar
individual credit worthiness of the counterparty. Based on this evaluation, allowances are taken to account for expected losses of the:
receivables. Accordingly, fair value of such instruments is not materially different from their carrying amounts.

For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values.

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation technique:

Level 1: quoted (unadjusted) prices in active markets for identical assets or liabilities

Level 2: other technigues for which all inputs which have a significant effect on the recorded fair value are observable, either directly or indirectly.
Level 3: techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable market data.

Financial Instrument by category and hierarchy

As at March 31, 2024 As at March 31, 2023

Particulars Amortised cost] _ FVTPL | Amortised cost] __FVTPL

Financial assets

Cash and cash equivalents 0.16 - 0.32 -

QOther financial assets 0.01 - - -
0.17 - 0.32 -

Financial liabilities

Other financial liabilities 0.17 - 0.21 -
0.17 - 0.21 -

The management assessed that fair value of above financial instruments measured at amortised cost approximate to their carrying amounts large
due to the short-term maturities of these instruments.

Financial Risk Management Framework

The Company's board of directors has overall responsibility for the establishment and oversight of the Company's risk management framewon
The Company manages financial risk relating to the operations through internal risk reports which analyse exposure by degree and magnitude
risk. These risks include market risk (including interest rate risk and other price risk), credit risk and liquidity risk. Compliance with policies a
exposure limits is reviewed by the management on a continuous basis.

(a) Credit risk

Credit risk is the risk that the Company will incur a loss because its customers or counterparties fail to discharge their contractual obligations. Tl
Cormpany's exposure to credit risk is influenced mainly by cash and cash equivalents and other financial assets. The Company continuous
monitors defaults of counterparties and incorporates this information into its credit risk controls.

(b) Credit risk management

Based on business environment in which the Company operates, a default on a financial asset is considered when the counter party fails to mal
payments within the agreed time period as per contract. ‘The Company assesses and manages credit risk based on internal credit rating systei
Internal credit rating is performed for each class of financial instruments with different characteristics. The Company has established a credit qual
review process to provide early identification of possible changes in the creditworthiness of counterparties, including regular collateral revisior
The Company assigns the following credit ratings to each class of financial assets based on the assumptions, inputs and factors specific to ti
class of financial assets.

The Company provides for expected credit loss based on the following:

Assets covered Nature

Cash and cash equivalents (exciuding cash on

hand) and other financial assets Low oredit risk

Financial assets that expose the entity to credit risk

Particulars Nature £ ot A
March 31, 2024 | March 31, 2023
Other financial assets Low credit risk 0.01 -
Cash and cash equivalents Low credit risk 0.16 0.32

Cash and cash equivalents and bank deposits
Credit risk related to cash and cash equivalents and bank deposits is managed by only investing in highly rated deposits of banks across
country.

Other financial assets
Other financial assets measured at amortized cost includes security deposit. Credit risk related to these other financial assets is managed
monitoring the recoverability of such amounts continuously.

Credit risk exposure
Expected credit losses for flnanclal assets other than Ioans
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(¢) Liquidity risk

Liquidity risk refers to the risk that the Company cannot meet its financial obligations as they become due. The Company manages its liquidity ri
by ensuring as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditior
without incurring unacceptable losses or risk to the Company’s reputation. The Company maintains adequate reserves, and continuously monitc
the forecast and actual cash flows by matching maturing profiles of financial assets and financial liabilities in accordance with the approved ri
management policy of the Company pericdically. The Company believes that the working capital and its cash and cash equivalent are sufficient
meet its short and medium term requirements.

(i) Maturity patterns of financial liabilities

The following table details the Company’s remaining contractual maturity for its non-derivative financial liabilities:
As at March 31, 2024

Particulars 0-1 year Beyond 1 year Total
Short Term Borrowings 1.20 - 1.20
As at March 31, 2023

Particulars 0-1 year Beyond 1 year Total
Short Term Borrowings 1.00 - 1.00

Capital management

The Company’s capital management objectives are:

- to ensture the Company’s ability to continue as a going concern

- to comply with externally imposed capital requirement and maintain strong credit ratings
- to provide an adequate return to shareholders

The Company’s capital management strategy is to effectively determine, raise and deploy capital so as to create value for its shareholders. T
same is done through a mix of either equity and/or convertible and/or combination of short term/long term debt as may be appropriate.

The Company determines the amount of capital required on the basis of operations, capital expenditure and strategic investment plans. The capi
structure is monitored on the basis of net debt to equity and maturity profile of overall debt portfolio. As the company does not have debt, Net de
to equity ratio is not applicable.

Ratios
. . March 31, March 31, .
Ratio Numerator Denominator 2024 2023 Variance Reasons
Decrease due to decrease
Current ratio Current assets | Current liabilities 0.12 0.42 (0.72) [in the bank balances in the
current year.

Return on equity ratio

Return on capital employed

Net capital turnover ratio

Net profit ratio

Return on investment

Inventory turnover ratio HekApplitaie

Debt - equity ratio

Debt service coverage ratio

Trade receivable turnover ratio

Trade payable turnover ratio

The Company has implemented cloud-based ERP from April 01, 2023 which is on SaaS model. The cloud server is located outside India ai
service provider promises very high level of server uptime and no data loss. As required by the Companies (Accounts) Rules, 2014, the back-up
the books of accounts shall be kept in servers physically located in India on a daily basis. As the original application server is kept outside India,
backup of the books of accounts needs to be taken on a daily basis and needs to be kept in servers in India for retrieval at any time. The Compa
has subscribed for certain functionality and the maintenance of the backup in India on a daily basis will be implemented from FY 2024-25.

<<This space has been intentionally left blank>>
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24 Additional regulatory disclosures

a. The Company does not hold any freehold land and hence the disclosures on title deeds is not applicable to the Company.

b. The Company does not hold any investment property and hence the disclosure on fair valuation of investment property is not applicable
to the Company.

c. The Company does not have property, plant and equipment (including right-of-use assets) and intangible assets and hence the
disclosure on revaluation of property, plant and equipment (including right-of-use assets) and intangible assets is not applicable to the
Company.

d. The Company has not granted any loans or advances in the nature of loans to promoters, directors, KMPs and the related parties (as
defined under the Companies Act, 2013), either severally or jointly with any olher person that are either:

(a) repayable on demand or
(b) without specifying any terms or period of repayment.
during the current year.

e. The Company has not borrowed from banks or financial institutions and hence the requirement of filing quarterly stalements with banks
is not applicable to the Company.

f.  No benami property are held by the Company and or no proceedings have been initiated or are pending against the company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

g. The Company has not been declared as a wilful defaulter by any bank or financial Institution or any other lender.

h. The Company has reviewed transactions to identify if there are any transactions with struck off companies. To the extent information is
available on struck off companies, there are no transactions with struck off companies.

i. There is no charges or salisfaction in relation to any debt / borrowings yet to be registered with ROC beyond the statutory period.

j. The Company does not hold any investments and hence clause (87) of section 2 of the Act read with Companies (Restriction on
number of Layers) Rules, 2017 is not applicable to the Company.

k. The Company has not entered into any scheme(s) of arrangements and hence the disclosure on compliance with approved scheme(s)
of arrangements is not applicable to the Company.

l.  The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of
funds) to any olher persan(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing
or otherwise) that the Intermediary shall -

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(Ultimate Beneficiaries) or
(b) provide any guarantee, sacurily or the like to or on behalf of the Ultimate Beneficiaries;

m. The Company has not received any fund from any person(s) or entity(ies), including foreign enlities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the company shall -

(a) directly or indirectly lend or invest in olher persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

n. There are no transactions which have not been recorded in the books of accounts and has been surrendered or disclosed as income
during the year in the tax assessmenls under the Income Tax Act, 1961.

0. The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

As per our report of even date atlached
For PKF Sridhar & Santhanam LLP For and behalf of the board of directors of
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